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_ Starts Efficieney Probe 


Got any New Year resolution suggestions for your federal gov- 
ernment? The royal commission on government efficiency, head- 
ed by J. (for John) Grant Glassco, wants to see them. The com- 
mission will accept briefs and written submissions up to Feb. 28, 
but it plans no public sessions. A 100-man field staff will start 
detailed investigation of government operations this month. 
Target for the report: late /62. Mr. Glassco, 55, is vice-president, 
. Brazilian Traction. 


Ris 
How to Achieve 
Faster Growth 


It is clear that many good things would happen if, in this 
the new year, “big” agriculture, “big” labor, “big” busi- 
ness and “big” government decided their best interests— 
and Canada’s—lay in working closely and thoughtfully to- 
gether toward the common goal of Canadian prosperity. 

There is now, let it be granted, much fractiousness | 
amoag the spokesmen for these different groups. There is 
much squabbling over who should get what share of the 
mational pie. But this squabbling is an insupportable lux- 
ury, now that the national pie isn’t growing and now that 
some Very grave problems beset all Canadians. 

For a look at what national unity can do, which primar- 
fiy means a different state of mind, consider these comments 
from H. George DeYoung, president of Atlas Steels, recently 
beg from the European Common Market: 

~=*“The major fact which impressed me is that these countries 
have a goal toward which they are working .. . there is eco- 
planning taking place at a top government level through 
representations from industry, labor and government on an 
M4 S hiche impression one gains is . . . close control (over 
economic growth) by co-operation among government, labor 
and business to encourage national competitiveness and full 
ent.” 

Mr. DeYoung makes it quite clear he doesn’t think Can- 
ada has mtich chance of doing well in the world as long as 
its own people can’t get together to do what is sensible | 
to achieve desirable goals. 

Are we ingenuous in Canada in assuming that our tra- 
ditional every-man-for-himself approach to economic life 
will ensure national prosperity, whatever changes there may 
be in the trading world in which we live? Are Europeans 
more sophisticated in the way they arrange things? Do they 
bend more easily to co-operate for the larger advantage? 

Holland has a remarkable record of postwar growth and 
of full employment largely due to the ability of all sectors 
of the economy to pull together. One Hollander tells why: 

“The Germans accidentaily did us a favor.. When they 

invaded, it happened that they put together in the same con- 
centration camp many of our leaders in government, in labor 
unions and in industry. These three groups of people had.a 
long time to get to know one another, to understand each 
other’s point of view and plan what they would do to revive 


Holland when the war was over. Ever since then, we have had 
a pretty unanimous point of view as to how we can work for 


the of our country.” 

The best we can wish for the new year as it unfolds is 
that the responsible men who speak for Canadian business, 
Canadian labor and Canadian government can arrive at some 
sensible truce and work mutually toward the goals every- 
body knows we must set forth if we are to prosper. 


Let Them Show What They Can Do 


By directing the Royal Commission on Transportation 
to have its report ready by March 31, Ottawa stands to 
lose moi » than it gains. 

This deadline is a convenient six weeks before the expiry 
date of the legislation suspending strike action by non-oper- 
ating railway unions. Obviously, the hope is that some mast- 
erly revelation bythe commission will save the day. 

But it is disturbingly clear that the commission will be 
forced to cut short the far-reaching analysis it is making 
of the fundamental ills of Canadian railways. With the help 
of new statistical techniques, FP is told, the commission is 
mustering a frontal attack on the railways’ central problem 
__-determining the costs of the various rail services. 

If it ean, in fact, do what other commissions haven’t and 
reach 2 valid basis for apportioning costs among the various 
services, it then has a new point of departure for recom- 
mending a major overhaul of railway policy. On this point 
alone, the government is justified in extending the deadline. 

In the seven weeks between Feb. 10, when final argu- 
ments must now be filed, and March 81, the commission will 
be hard-pressed indeed to consider 30,000 pages of evidence, 
finish its own research work and produce the imaginative 
report so urgently needed. The Turgeon Commission on 
Transportation, which only touched costs, took 11 months. 

If the work of the present commission is short-circuited, 
the railways will continue to stumble from crisis to crisis 
and we shall need another royal commission three or four | 


years hence. 
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You will be giving 
more money : 
in 1961 to this 
“*gigantic, 
impersonal 


benefactor...” 
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How Do-Good Giants 


By TERENCE ROBERTSON 
The trend line (see chart) | 
says that Canadians are going | 
to give more money to charity | 
in 1961. 

Where will your cash go? 

More money was collected by 
United Appeals across Canada | 
in 1960 than in any previous 
year. 

Between September and No- 
vember, Canadians gave or 
pledged $30.5 million to charity 
— $2 million more than the year 
before. 

This money was collected by 
a record 108 United Appeals 
which will distribute it among 
an estimated 1,900 charity | 
agencies. 

It represents a per capita con- 
tribution of about $3.15 which 
is $1 more than in 1950. 

Alongside this steady finan- 
cial growth has emerged a new 
public image — that of the UA 
system as a gigantic, impersonal | 
benefactor. 

Its personification is the cool, 
detached business executive in| 
relentless pursuit of charity dol- 
lars. Like the Organization Man | 
before him, the UA benefactor 
is leanly efficient, calculating 


spired by a single purpose —to|number of UA organizations 
doubled while national *tharity 


provide more money at less cost. 

For those who regard his 
advent as more benighted than 
benign, he can produce charts, 
tables and accounts to prove his 
success. 

Computing centre of the na- 
tional UA machine and its satel- 
lite agency system is the Cana- 
dian Welfare Council] in Ottawa 
which constantly calculates the 
state of the nation’s conscience 
and the climate for giving. 

It estimates campaign and | 
year-round administration costs 


| 


Use Your Charity Cash 


income has tripled. 


The bulk of UA funds are 
used to meet the charity wage 


bill. ; 
For example: 


@ The Social Planning Council 
of Toronto estimates that of the 
$8 million given by the Toronto 
UA to 89 member agencies, 
about $5.5 million will be ab- 
sorbed by the 1961 wage bill 


of 1,800 welfare workers. 


@ Hamilton UA says that $650,- 
000 of the $1 million it has raised 


“ye Pe Oe ww 
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: Toronto, January 7, 1961 


of UAs across the country at/for 38 agencies will be needed 

$2.8 million in 1960, |for the salaries of about 200 
This means that UAs con-| workers. 

sumed 8c of every welfare dol-| @ Vancouver UA has allocated 

lar collected as compared with; more than $2 million to 72 

12c-15e in 1950. agencies whose staffs totalling! 
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Canada House 
In New York 
To Charity? 


. By NORTON ANDERSON 

What happens to the $11 mil- 
lion Canada House in New York, 
now that it’s entirely Canadian- 
owned? 

It could go to charity some 
day ...or to the Canada Coun- 
cil. 

Off the record, the 26-story 
building is something of a dis- 
appointment to its sponsors... 
but not financially. 

(See list of Canadian sponsors 
below. It reads like a page from 
FP’s Directory of Directors.) 

The Fifth Ave. skyscraper is 
filled with tenants, with leases 
running from five to 25 years, 
but most of them are non- 
Canadian companies. 

The original idea behind Can- 
ada House was a permanent 
centre in the largest U.S. city 
for Canadian commerce and cul- 
ture, 

Hon. Ray Lawson, who 
| organized a group of 28 leading 
Canadian businessmen to put 
| up $100,000 each to finance the 
venture in 1955, this week told 
FP from Miami: 

“Of course we are not happy 
that more Canadians aren’t in 
th: building. 
| “However, we hope more 
Canadians will take advantage 
of the opportunity to be in a 
| building of this kind when space 
becomes available.” (There’s a 
| waiting list for space.) 

Future Canadian tenants will 
pay high for the privilege of 
being in Canada House, New 
York. 

“It’s the highest priced floor 
space in New York — and that 
could mean the world,” Lawson 
said. 

The original sponsors wanted 
no expense spared to get the 





his budgets dispassionately. 

In his state of organized wel- 
fare there is no room for the 
dowdy, dedicated do - gooder 
who used to look as much in 
need as the people he was trying 
to help. 

The skilled, professional UA 
benefactor of the ’60s is in- 


coe 


MORE COMPETITION for 
Canadian wheat? Norway has 
developed a herring flour 
with no fishy taste or odor. 

~ It’s to be used with grain 
flour for ‘making bread and 
rolls. 

- * * 

QUEBEC MINES are said to be 
concerned over rumored 
switch in control of mine 
access roads and mine inspec- 
tion. Quebec government 
officials say there has been no 
policy discussion on either | 
matter, but mine owners have 
been concerned enough to 
plan delegations te the Que- | 
bec capital. j 

* A 7 

THAT WOOZY feeling on the 
morning after can be treated. 
Doctors at Alcoholics Re- 
search Foundation, London, 
Ont., resurt a combination of 
the tranquilizer Thorazine, 
and the drug Disulfiran (See 
also FP, Dec. 31/60) makes it 
possible for post-benders to 
eat normally, restore fluid 
balance fast. 

* * * 

LOOK FOR a spring sales drive | 
to lure more Canadian women 
to fix-it and outside chores. 
Dainty items with “hot” 
market tests: scaled-down 
woman-sized tool sets in 
decorator colors; lightweight’! 
power mowers. 


During the same period the! 


(Continued on page 2, col. 1) 


More Jobs, New Pattern 
For Seaway Trade in ’61 


By RALPH YOUNG 


After two rather hectic years 
of operation since the St. Law- 
rence Seaway opened, Canadian 
shipping interests are seeing a | 
new pattern of trade emerging 
on the Seaway and the Great | 
Lakes. 

Here’s what could happen in 
1961: | 
@ Fewer ocean freighters mov- 
ing to the Upper Lakes. ent 
ships may concentrate more on | 
the Lake Ontario and Lake Er.e 
areas. 
@ More grain and other cargoes | 
moving overseas from Montreal 
and Gulf ports, rather than from 
the Lakes areas. 


@ More Canadian ships in serv- 
ice—and jobs for some Cana- 
dian seamen who were idle all 
or part of this year. 


@ Some inland ports—such as 
Toronto and Hamilton — could 
attain even greater significance 
in the import-export trade. 

Major ship operators had a 
good season in 1960. 

Canada Steamship Lines Ltd. 
reported “an above average 
year.” T. R. McLagan, president, 
told FP business was particu- 
larly good until the grain tie- 
ups late in the season, when a 
jam developed at Montreal. 

N. M. Paterson & Sons Ltd. 
reported that while final figures 
might show volume down 
slightly, “it was a more pleasant 
season than 1959 because of bet- 
ter service by the Seaway au- 
thority.” : 

It was a peculiar season, but 
generally a good one, said P. G. 
Kingsburgh, general manager, 
Upper Lakes Shipping Ltd. 

Because of the rush for iron 
ore early in the spring, caused 
by the U.S. steel strike the | 


previous year, Canadian oper- 


| 


ators had to forgo some grain; @ Production of new types of 


cargoes to honor their co#imit- 
ments to steel companies, Kings- 


burgh said. Later, some normal- 


ly expected grain business | 


failed to develop. 


Although iron ore movement 
dropped off sharply toward the 
end of the season, business 
through the Welland Canal was 
up from 1959 totals; on the Sea- 

(Continued on page 8, col, 4) 


New Produets 


| best site and office facilities. 
They agreed among them- 
|selves that when their money 
was returned with interest at 
4% and the mortgage dis- 
| charged, the property would be 
|offered to Canada to provide a 
| suitable monument to Canadian 
| enterprise in New York, 
What, FP asked Lawson, are 
|the shareholders really intend- 
ing to do with the property? 

Here’s what Lawson sqid is in 
| the minds of the sponsors, each 
| with about $140,000 invested. 

“We are obligated to offer our 
interest in the building to the 
Canadian government. 

“We don’t expect to get our 
(Continued on page 11, col. 3) 


Must Be NEW 








For Double Depreciation 


By DON PEACOCK 

OTTAWA (Staff )—New prod- 
ucts will have to be really new 
to qualify their producers—as 
of Jan. 1—for double deprecia- 
tion on capital expenditures. 

Though at mid-week admin- 
istrative regulations were still 
being debated, it appeared cer- 
tain a main requirement would 
be that a new product must cre- 
ate a new market to qualify. 

If it’s almost identical to some 
existing product, it wouldn’t be 
likely to qualify under the new- 
production incentive announc- 
ed in Finance Minister Flem- 
ing’s Dec. 20 supplementary 
budget. 

Instead of adding something 
new to Canada’s economy, a 
competitive product would 
merely share—by diluting—an 
existing market. 

That, authorities feel, would 
be discriminating against an 
established product. 

Meantime, the Trade and 
Commerce Department has es- 
tablished a new branch to ad- 
minister. depreCiation allow- 
ances on first- year capital 
expenditures for: 

@ New products from process- 
ing operations not hitherto car- 
ried on in Canada. 


goods. 
@ New industries in areas—to 


® Big changes coming in the city 


NEXT WEEK 


you live in. 
@ Where to look for the lowest 


retail prices. 


use Fleming’s words — “where 
there is a substantial degree of 
continued unemployment over 
the years.” 

Known as the Depreciation 
Certification Branch, it has been 
ready since New Year’s Day to 
pass judgment on requests for 
double depreciation on equip- 
ment used in producing new 
products. 
| As soon as Cabinet decides 
the basis, it will also administer 
double depreciation for new in- 
dustries in depressed areas. 

Manufacturers wishing to 
qualify on the new . products 
basis should write the branch 
now. Formal application forms 
will be ready this month, 

Authorities told FP 
| product will have to be inves- 
tigated individually to decide 
whether it really is. new to 
Canada. 

The necessary staff will be 
hired to ensure each applica- 
tion is dealt with promptly. 

“ The branch ~~ill want to 

know all a product’s specifica- 

tions and uses and whether any- 

thing similar is available from 
| Canadian producers, 

If the product qualifies, then 
a license will be issued enabling 
its producer to put in for dou- 
ble depreciation on capital ex- 
penditures inyolved in its pro- 
duction for the first year. 

The depreciation on these 
| first-year expenditures may e 
appli¢G against income for any 
one of the first three years of 
production. 
| Thus if the first year or two 
(Continued on page 9, col. 3) 
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Here’s Why 
You Should 
Watch Banks 


By DALTON ROBERTSON 


Wee FEW business indicators showing decisive month- 
by-month changes these days, more businessmen and 
investors are watching developments on the banking front 
for clues to the coming climate for business: 
> Bank loans to business and individuals, for example, have 
been riding snusually high. Climbing from mid-November, 
they reached a record of over $5.1 billion early in December. 
They dropped @bruptly through to the end of the month, but 
as the new year began, these general loans were stili hovering 
around last summer’s levels—which is higher than usual for 
December. 
The implication: There is still a pile-up of inventories 
| which require extra financing by the banks—despite the $336 
million liquidation of stocks that took place in the third 
quarter. 
Some smaller firms, particularly retailers, have been draw- 
ing more heavily on their lines of credit, one banker explain: 4 
to FP. (And adding to the heavier-than-usual December bor- 
rowing was the fact that some larger firms obtained loans to 
pay year-end dividends.) 
It’s obvious that stocks, especially at the retail level where 
sales haven’t been up to earlier estimates, are likely to be cut 
further during the first few months of 1961. But w.. ch bank 
loan trends through January and February for earlybird signs 
of business expectations. 
General loans rose rapidly early in 1959, accurately pre- 
dicting a year of growth in the economy. The slower-than- 
usual increase in loans during the first months of last year 
was one of the earliest suggestions that 1960 wouldn’t be a 
year of expansion for Canadian business. 
>» Canada’s money supply, which largely determines the avail- 
ability of credit, increased by some $125 million during the 
closing weeks of 1960—a fairly usual increase to facilitate 
the stepped-up pace of buying and selling before Christmas. 

| As a rule, the extra cash is mopped up by the central bank 

| as it returns to the banks throughout the first weeks of the 
new year. But there is speculation, particularly in the invest- 
ment community, that this year the Bank of Canada will note 
the sag in business and leave the extra cash in the money 
system to stimulate economic activity. 

Bankers aren’t quite so hopeful, it seems. They point out 
that the money supply is now over $550 million higher than it 
was a year ago—probably quite enough in the Bank of Can- 
ada’s view to take care of “legitimate” borrowing needs. 

It is the opinion of some bankers that excess currency will 
be mopped up as usual by the central bank again this Janu- 
| ary. Backing for their view can be found in the fact that the 

chartered banks as a group entered January with the require- 

ment that they increase their reserves with the Bank of 

Canada—a move which, in effect, limits their week-by-week 
ability to expand lending activities. ” 

If the central bank continues to exact higher reserve re- 
quirements throughout January, businessmen and investors 
can say good-bye to hopes for an immediate and appreciable 
easing of money and credit. 

| >» As shown by the recent and severa!-week-long rise in short- 
term bond prices—and decline in bond yields—some investors 
have been counting again on easier money in 1961. A Govern- 
ment of Canada 3% bond due May 1, 1961, for example, sold to 
yield 3.70% on Dec. 7—but by Dec. 30 sold to yield 3.33%. 

There is much uncertainty within the investment com- 
munity about what. direction monetary policy will take in 
this new year. x 

—Saunders Cameron Ltd. says: “Possibly this year the 
Bank of Canada will not aggressively mop up the post-Chrisi- 
mas return flow of currency to the banks. If the banks are 
made easier in January and February, and there is a modest 
expansion of loans, one could expect an increase in their in- 
vestment portfolios, mainly in short-term securities, so that 
there might be a (further) decline in short Canada yields.” 

—Dominion Securities Ltd. comments: “It is not expected 

(Continued on page 2, col. 4) 


Look at New Foam 
For Business Bets 


By W. L. DACK to reach soon’ the two thirds 
If you’re casting about for | saturation level of the U.S. 
business opportunity, take a! © It has hit a body blow at the 


close look at urethane foam. long-established foam rubber 


each+~ It floats like cork, weighs inj industry. 


like feathers, insulates against| 
heat, cold and noise, comforts 
and protects the human frame, 
and even looks good. 

Find a new use forit, and you 
may cash in on a growing boom. 

Canadian companies are 
hustling to manufacture ure- 
thane foam, and-its price is 
trending down. 


In fact, it helped to knock 
Canada’s two major producers— 
Dunlop Canada Ltd. and (this 
month) Goodyear Tire & Rub- 
ber Co, of Canada—out of the 
foam rubber field. 

Remaining foam rubber pro- 
ducers are scrambling into ure- 
thane foam. 


Although so far biggest in- 

Sales of the foam have spuri- 5 

| ed sharply in the last two years, eaae at been oi ae _ 

| and it looks as though the spurt | @%@ Medium = pricea surniture, 
urethane foam producers are 


, . | “ : 
won't ease off for a few years carrying the fight right into 


yet. foam rubber’s stronghold, the 


Its biggest sweep is in up-| >. : 7 ; 
holstery—for home and automo- | igh-priced furniture 3eld. 
bile — where it goes into cush-| Rigid urethane foam — like 
ioning, seat covers, topper pads, | honeycomb — may be just as 
arm rests, crash pads. important in time, although ap- 

Some 80% of output in this} Plications have no. yet been de- 
country is used in this field. Al-| veloped asdai. Biggest volume 
ready the plastic foam has grab.| Outlets are curtain walling, 
bed nearly half of the entire| panel structures, perimeter in- 


upholstery business, is expected!. (Continued on page 9, col. 5) 
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~ How Do-Good Giants 


Use Your Charity Cash 
(CONTINUED FROM P. 1) | monton, Saint John, N.B., Fred 


ericton, N-B,, Barrie, Ont., Pic- 


400 are expected to consume at tou County, N.S. and Prince 


least $1.4 million. 


_Cwe says the national wage 
bill will probably reach $19.5 


million. 


“Charity work today bears 
little relationship to the old- 
fashioned type of welfare assis- 
tance,” a spokesman said. “In- 
stead of handing out 


to reach their goals. 


food 


Most cities, said CWC, failed 


The number of UA organiza- 
tions in Canada has risen from 
54 in 1950 to 108 this year. In 
parcels, old. clothes and cash,| the same period, the number of 


help is given in the form of|local and national agencies 


Albert, Sask. = 

“Montreal went over the top tetbridge 
for the first time in nine years.” Ottawa 
‘Regina 





Sault Ste. Marie 
Windsor ......., Coteceeeceess 
WIRRR ys 8 oS cn eeN a Bs o5 ip 
Toronto 


Source: Canadian Welfare Council. 


counselling and aid by skilled| served has increased by morejnadian Cancer, Society, Cana- 
|dian Tuberculosis Association | 


When the wage bill and UA! When the Red Cross became) #"d the Crippled Children and | 
costs are deducted som the total/a partner in nearly 60 UAs in Adults organization. | 


advisers. 


funds raised, $8.2 million re-| 1956, it brought the number of 


mains for use in other forms of| nati encies involved to 14. 
oe Se . Canadian| Council for Crippled Children 


welfare services. 


|than 1,000 (see chart), 


These include the 


The UA Record . 


What percentage of goals UA's reached: 


1960 
1959 
VORB ove ns 
1957 ve 
1956 
1955 
1954 
1953 
1952 
1951 
1950 
1949 


eee ee 


% of Geal 


Ceteeeeeeeee 


% of Prev. Yr. 


96.0 (est.) 
95.9 
96.0 
94.7 
102.0 
100.5 
98.4 
95.0 
95.2 
91.9 
97.5 
96.4 


$3.09 
3.01 
3.03 
2.94 
2.57 
2.49 
2.34 
2.29 
2.19 
2.14 
2.02 


106.8 
108.0 
108.1 
132.2 
111.1 
115.9 
107.5 
107.9 
109.7 
107.3 
106.5, 


Source; Canadian Welfere Council. 


This is augmented by ap-{ Mental Health Association, Ca- 
proximately $55 milfion a year} nadian Heart Foundation, March} a! 4% for general administra- | 
from government grants, muni- 
subscriptions 


cipal allotments, 
and private bequests. 


_ Total national target for UAs 
this year was $31.7 million.) is the Association for Retarded 
Funds actually raised represent| Children which has no national 
in recent| office yet, but which has receiv- 
ed support from 20 UAs this 


96%, 
years. 


the average 





ciation. 


CWC said: “In all, 34 cam-/| year. 


Paigns reached or exceeded their 
respective targets this year. Six} zations remain outside the UA 
of these were new UAs — Ed- system — Salvation Army, Ca- 





the B of M's 
REVIEW-OF-THE-MONTH 
CLUB... 


In Toronto and Vancouver... in 
Calcurta and Copenhagen . . . the 
B of M's Business Review is re- 
garded as an authoritative summary 
of developments and trends in 


Canada’s economy. Businessmen in all parts of the 
world keep up-to-date on Canada by reading this 
concise, monthly diagnosis of the current Canadian 
economic scene. 

If you would like to “join the club” and receive this 


$ Per Capita 





of Dimes, John Howard Society 
and Muscular Dystrophy Asso- 


Latest to join the UA system 


Four major national organi- 





} 
| 


| 

















| 1959. 


The Canadian Tuberculosis 
Association: and the Canadian 


and Adults are found in few 
UAs because*both rely on solici- 
tation by mail. 

Rising costs of health, wel- 
fare and recreational programs 
and an increasing number of | 
new agencies’ joining UAs have 
boosted targets across the coun- 
try. (See table.) 

For 1960, 34 UAs reported 
targets averaging 5.1% above 


UA costs differ slightly. 

Campaign costs run at 4%- 
5% and another 2%-3% covers! 
year-round administration. 

Community Chests, which do 
not include national agencies in 
their budgets, find fund-raising 
slightly more costly. They pay 
more than 4% for direct cam- 
paign expenses and an addition- 


tion. 

CWC says the national over- 
all cost of maintaining UAs and/| 
Community Chests “is not less| 
than 7% and not more than 
9%.” 

All properties owned and oc-} 
cupied by recognized charitable 
agencies are tax-free. If jani- 
tors live on such premises, only 
the part they occupy is taxed. 

Toronto, with a fulltime staff 
of about 50, is.the largest UA 
in Canada. . 

During 1960, permanent ad-! 
ministration consumed $186,673, 
or 2% of funds raised — over 
$9 million. 





How Toronto 
Sets Target | 


This is how Toronto sets a $$ | 
million zoal. 

A voluntary committee of 50, | 
representing member agencies | 
and the UA, meets in May to 
discuss a possible target for the 
next campaign. 

The committee studies: 
@ Report from economic advis- 
ers on campaign prospects n/| 
the light of trends in the econ- 
omy. | 
@ Report from the UA cam-| 
paign organization on its ability | 
to raise funds in any given year. | 
@ Tabulation 01 firiaricial re-| 
quests of member agencies. 
@ Report from Social Planning | 
Council indicating where the | 
greatest need for funds was ap- 
parent. 

In 1960 the valid require- 
ments of agencies totaled $10.2 
million. Campaign organization | 
estimated it could raise $9.5 
million. The compromise target 





} 
| 
| 





| months prior 


Needs and Targets Keep Rising 


These UA cities iMustrate how compaign gools keep rising: 


- 1960 1958 





182,876 166,000 

735,000 nee 

602,192 550,600 

63,700 63,700 

; 457,000 460,000 

} 625,000 595,000 

91,000 83,600 

803,000 752,100 

403,000 342,000 

180,000 150,000 

opr ssee 559,000 465,000 
omaha wee 1,163,000 1,102,000 
ove ve ce 9,187,000 8,750,000 






Direct campaign costs were 
$455,672 — 5% of funds raised. 

In addition, $253,000 went to 
the support of the Social] Plan- 
ning Councii which operates as 
a division of the Appeal. 

UA funds supply only 40% 
of the community needs. Gov- 


ernment grants provide sone) fyture organizations. 


35% and other sources the rest. 


How Campaign 


Funds Spent 


There are 14 national health 
and welfare agencies. In some 














CANCER DOLLARS 
Income $ 
Campaign collections 2,971,384 


Bequests, legacies, @ic. ..sceecess 470,057 
Invesiments, etc. ... 820,372 
Resources from 1958 ...ceseeees 1,597,024 
Fetal pp icsocercosocccceccesesn SpatG eee 

| Expenditure $ 
Research, fellowship grants ...+.. 1,329,798 
| Cancer education .........sseeeee 520,162 
| Welfare services ......cceccesece 593,573 
Administration .....ceccssecveee 300,335 
Cost of fund raising ......cecess 224,316 
*Cash, investments in hand ...... 2,402,596 
oarnne a 5,370,780 


Fee “WW is cwnh 92 hese 

*Note: This $2.4 million represents {a} cash to 

carry ovt the Society's program in the 6 

to the next campaign and (b) 

funds set aside for specific purposes such as 

capital projects, new equipment in 
British Columbia, 


research, 
Manitobe, 


BLIND DOLLARS 
Income 


COON... 0 coe chwcswsenceatsastece 336,320 
Donations ...sscsevecsseccseces 1,841,936 
Bequests, OC. sesosscecccesecsees 86,552 

WE ebnavcncnaksnekesedatne 2,264,808 
Expenditure $ 
Residences, welfare, special 

Services, etc. .......se00eeee 1,159,601 
Blind field servic® ......ceeseece 406,081 
Blind home teachers ......ese00 157,545 
Prevention service .....ccccscsece 99,652 
Employment, placement .....se00 95,769 
Workshop, etc. net cost ......00 93,565 
Retirement pensions, etc. ......0 160,819 
Library—brailie, recorded books .. 91,962 
National service, administration ., 201,531 
WE Cétameexcuva testes 0 6use ae 201,717 

PO re haweeses Ven co ctdccstes 2,466,525 

HEARING DOLLARS 
Income $ 
| ORE Ss an 0 cc gvcbutevencsévesce 20,000 
Donations, etc. sssesecccecs eeeee 33,496 

Total pascccéccccevcccocscces 53,496 
Expenditure $ 
Consultation, hearing aid service, 

Ge fee rvebeccasccscccvccese 15,586 
JOR PIGROTERE 2 Css cd cctuccesces 13,514 
Administration, etc. ..ccccceceses 25,821 
Pt TOGO %, 4 on rec nuh bhanocons 1,175 


| Newfoundland, | 
Ontario, Alberto and New Brunswick. 
| Year ending Sept. 30. 1959 
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Toronto’s 89 member agencies | 
required nearly $20 million in 
1959, of which $8 million was 
provided by the UA. 

Most major UAs have set up 
Social Planning Councils to han- 
dle day-to-day emergency needs 
of member agencies and to plan 





One of their main contribu- 
tions is to advise agencies on 
staffs and salaries. 

George van Horn, personnel 
consultant at Toronto Social 
Planning Council headquarters, 
says: 

“Ten years ago social workers 
were among the lowest paid in 
Since then we 





the country. 








They Depend 
‘On UA Grants. 


| Here are samples of how wel- 
‘fare dollars are spent, 


Toronto (1959): 


Children’s Aid Society receiv- 
ed $3.3 million from all sources, | 
$1.3 from UA. 
| The Society spent $2.6 million 
|on direct services to children. 

Protestant Children’s Homes 
received $109,000 from UA and 
$109,000 from other sources. 
With 17 social workers and sev- 
len clerical staff it placed 647 
children in 186 foster homes. 
| Cost—$3.17 per child per day, 
Toronto Mental Health Clinic 
received $54,000 from UA and 
| $27,000 from other sources. Be- 
cause its services are profes- 
sional $70,000 was spent on sal- 
aries to care for 600 patients. 

North York and Weston Fam- 
ily Service Centre received 
|$70,000 from UA — its sole 
source of revenue. It served 500 
families in trouble and gave 
cash relief totaling $16,000. Re- 

















was $9.7 million. 
After the campaign, funds | oe rounds up The Outlook 
raised are distributed as fol- | 


(CONTINUED FROM P, 1) 


lows: 


Dom, Tar ...... A. K. Penner .. 
Dom, Textile .. Royal Ins. ..... 
Bert Dimock .. St. George. Pulp 
Dauphin Fix. .. St. Lawrence .. 
Du Pont ....... Supreme Alum. 
Evans Coleman , E. D. Senum .. 
John B. Erb ... Swift Const, ... 


M. R. Chappell . A, Lanctot Con. 
Chemeell. ...... London & Lanc, 
G. Chouinard ., MacM, & Bloed. 
Coady Const, ., P, Malenfant .. 


H. J. Martens . 
Nordbec Const. . 
Nothw, Const, . 
OQuellon Const. . 


Concord Homes 
Crown Zeller, . 
De Havilland ,. 
Dom, Dairies .. 


Stange Const. . 


Edgar Fournier . 
South-West Con, 


Farkuar Const, . 


Frankford Buil. Towne, Country 


SSSSRRRokKeRo.NeKRoBRoRBSu SKB 
RESSERERSE oT RESBRESE REC Ro BERERS A 


F. A. France ... Theriault, Bel, . 
Gander Lumber Triangle Con. .. 
W. G, Gallagher 32 Wolfe Const. ,. 


MINES AND OILS 
Conwest .....+. 3 Kutcho Creek . 
Craigmont 31 United Kenox . 
Cass. Asbestos , 31 


of 
wu 


Net Rail Revenue 
Of CPR Declines 


| 
} 
| 
' 











areas they a joined local} sqvised agencies to improve ef-| MONTREAL (Staff) — Net rail 
United Appeals. _,. | ficiency by employing highly/ earnings of Canadian Pacific Rail- 
In others, they, campaign in-/ qyalified workers. way for the 11 months ended Nov. 
dependently. “This has been done and we} 30/60 were $29.6 million, a decline | 
These are examples of how/: 3.6 a guide to- salaries for|f $2 million from the like /59) 
|much money some of them re-| )ervone from a janitor to an| Period. 
ceive and how they spend .t ative directur | November rail earnings were | 
(1959). sci rea Toronto welfare|*42 Million, down $56,684 from a | 
MUSCULAR DYSTROPHY DOLLARS Since 1949 Toron re aprre | year ago. | 
a donations, @tc.. ..sees 318 810 | salaries have oO y , “0 Here are the figures: 
Regteeth nF iieass ote. ccendeeadne 1000 | compared with 150% for gov- Month ef November 
| Interest, bonds etc. ..sccseees ‘ 20,275 ernment servants and teachers. | 1990 i ‘* | 
EA eri kas ccptines te sien 338,085 | We hope to be fully competitive | giwy. a age ie 
A ’ | rev. . 8,582, , ° 453,126 | 
Me Disees 3.1.05 ABvvcece 272,189 |in wage scales by 1961.” Rivy. | 
; 
Chenier urviess. cee ae Will the UA system —— = 2 P4iAN9,793, 4G N73 ~~ 
und IBING ivvsccccsocccccccs 6, i | ? | 
Public tafocasation se eeeeeeneeee 12,678 | to maintain its rate o seer i care. 4,162,643 4,219,327 56,684 | 
ee ee eeeeeveeeccere arene } in 1961-62? } 11 me. from Jon. 1 | 
OFICIE cece cee ccercccceceeses 6, ‘ . Riwy. 
ty = =| “We know at least five come | (fev. + 422,381,593 438,630,525 16,248,932 | 
HEART DOLLARS : munities are considering setting exp. . 392,812,685 407,052,334 14,239,649 | 
+ Ze skied up new UAs next year and four gp inks ela % 
od! ecr UNG cewereeeee . s | 
Breas, WL Ce oagies bees déenes 36,000; others are studying plans to “corn. 29,568,908 31,578,191 2,009,283 | 
Beqwests, Ole. cccccccccccccsceee 28,000 transform their community 
FEE: os scccccccccccccccecece 770,000 | chests into UAs,” says CWC. | . on . 
Expendi . : ; ‘ , 
BNI <aickiibsictidesonncos 495,000, “The national goal should rise eee on administration 
Education ........ 54,000 *17: ” « 
i ion et ; to more than $32 million. 
Compelgn caste vs Liens "93.000 Hamilton (1959): 
Leelee Ft Et ery 770.000 Big Sister Association receiv- 


ed $21,000 from UA—almost all 
its income. Salaries and admin- 
istration consumed $20,000 and 
more than 600 girls were assist- 
ed. 

Visiting Homemakers’ Associ- 
ation received $22,000 from UA, 
or 50% of its income, and serv- 
ed 550 families with care for 
1,400 children. 

Catholic Health and Welfare 
Services received $20,000 from 
UA, only 15% of total income. 
Services rendered included child 


leare, family counselling, immi- 


gration bureau, visiting nurses 
service and sundry welfare re- 
sponsibilities. 
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valuable report each month, it's yours 
for the asking. Just drop a line 
today to: Business Development, 
Bank of Montreal, P.O. Box 6002, 
Montreal 3, P.Q. 


Bank OF MONTREAL 
Canadas First Bank 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


> Deductions are made to meet 
campaign expenses and. to pro- 
vide fer losses on realization of 
pledges, 
> The Red Cross takes its agreed 
share. 
> UA then deducts from the 
remainder administrative ex- 
penses, provision for new 
agencies. 

The balance is available for 
distribution among member 
agencies. 


WY DANE 


70 8 WAN CAABAS 
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SALE... 





of dreams! 


No furs are.more elegant and 
dreamy than those from Jean 
Courtot. ‘That is common knowl- 
edge. Aad now that it is SALE 
timé dreams are coming true! 
Jean Courtot’s furs have never 
been lovelier, yet his prices have 
never been lower. Now, if you can 
afford to dream, you can also af- 
ford a Jean Courtot fur. Quickly! 
Can you make it today? 


LONDON VEY cw YORK 


(our 


72-74 Bloor Street West, Toronto 





that monetary expansion will be used to combat the problem 
of unemployment, for the governor of the Bank of Canada 
has indicated in his speeches that our unemployment is of a 
sort which cannot be reduced by such measures.” 

* * * 

What happens to Canadian exports in 1961 will also be a 
key factor determining the prospects for business. 

In 1960, Canada’s foreign sales provided one of the few 
bright spots in a year of disappointing business growth. In 
the first 11 months of last year, for example, Caridian exports 
were up 6.4% on the same period a year earlier. 

All of the year’s gain was due to booming conditions out- 
side North America. Canadian commodity exports to the U. K. 
advanced by more than 18%, to the rest of the Commonwealth 
by exactly 18%, to the other countries of the world, primarily 
European nations, by 25%. 

By contrast, Canada’s biggest market, the U. S., took 1.2% 
less, in value, from Canadian exporteds. (For trends in the 
U. S.-Canada exchange rate, see p. 12.) 

Prospects now are for only a very modest increase in 
over-all exports this year, compared to 1960's sizeable gain: 
® U.S. business is‘not likely to show any improvement before 

mid-year and’ this will have a depressing effect on Canada’s 
foreign sales. Note predictions about the outlook for the U. S.: 

National Industrial Conference Board: “At year-end, sta- 
tistical indicators of U. S. business conditions were in a clear 
but moderate downtrend, . . . Business activity will ease 
moderately during the first half of 1961 and then advance to 
new peaks in the second half.” 

Alexander Hamilton Institute, investment advisers, com- 
ment: “There will be a setback for U. S. business activity in 
1961. For the year as a whole, the ayerage rate of business 
activity should not drop very far below 1960. A resumption of 
expansion toward the end of the year might well push bus- 
iness to a new record in 1962,” 

@ Some slowdown in the European boom seems likely this 
year which, if it occurs, will rule out any repetition of Can- 
ada’s 1960 sales gains in that market. 

Here is a comment from Svenska Handelsbanken in Swed- 
en where the boom has been big indeed: ’ 

“There are already certain signs of slackening business 
activity in some Western European countries. . . . It is prob- 
able that economic activity. in Sweden. during 1961 wili be 
more subdued than in 1960, There is, however, no reason to 
assume that the slowdown this time will be more serious 
than those which have occurred earlier in the postwar period,” 
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‘VOSTRA’ 
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Hand Made European 


SKIS 


Special, pair 17.88 


Plan te-ski on your Winter holiday 
and enjoy this fost sport. 
Simpson's is featuring a new low 


price on world famous ‘Vostra’ skis, 


The 22 ash laminations, steei 
edges, blizzard base and cleor 
vornish finish ossure you fast runs. 
Sizes 5'9” to 7'6” in three-inch 
lengths. Order one foot longer 
then your height. Special, 

peir 17.88, 


Simpson's Sporiing Goods has 
everything you'll need to ski, Look 
over the complete selection of 
boots, harnesses, poles and 

ski clothing. 


TORONTO 
469 


Also available at Simpson's Stores in London 











TANKOOS YARMON 


LIMITED 
Realty Investments 


INTERNATIOQ#AL 


EMPLOYEE 


bs ABS Su 
bu 4, Bo) 


ANE aie 


REGULATIONS 


Re eee nee 





Var. ae 
Nae aia 
RATING 
anata 


The Missing Volume 


- No library in the world contains the one textbook that is most valuable in the 
planning and purchase of insurance protection for your business. 


The textbook is the volume of experience. Experience in helping to develop com- 
prehensive insurance programs for companies your size... in your field of business 
... with your special exposures. Experience in placing insurance for al! segments of 
commerce and industry, here and abroad. 


We have a volume of experience that can never be published. It is available to you 
through a staff of account executives and specialists in our Marine, Fire, Casualty 
and International Departments. For insurance to meet your company's every need, 
count on J&H —since 1845, the most experienced insurance brokerage firm in the 





: INSURANCE BROKERS—AVERAGE ADJUSTERS 


(Caneda) Limited 


JOHNSON & HIGGINS 


MONTREAL * TORONTO * WINNIPEG + VANCOUVER 


Western Hemisphere” 
| 
| 


Chicago + Seattle 





New York Philadelphia Pittsburgh Buffalo + Cleveland + Detroit 

San Francisco - Las Angeles Wilmington Minneapolis Atlanta London Buenos Aives 

Rio de Janeivo - Sa Psule + Curitiba + Belo Horizonte « Campinas + Caracas ° Maracaibo + Puerto La Cruz 
oo -——-_—_—__-_---- 
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re’s What to Expect 


t From Our Own Correspondent. 
Ww NGTON — The U.S. 
vongr got a to business 
week in an. une 
mood about Canada. = 


There are t 
tices wo reasons for this 


® Canada’ i 
Cubs a's attitude toward 


© Growing Canadian protec- 


tionism, 


. . During the 1961 session of 
Congress now under way, num- 
©rous unhappy noises will be 
heard about Canadian deter- 
Mination to trade with Cuba. | 

Connecticut Republican Sena- 
tor Prescott Bush already has 
demanded the State Department 
make a report to Congress. More 
demands for investigations will 
be. heard, especially from the 
Congressmen of Florida and 
Louisiana who are particularly | 
displeased with Canada. 

This atmosphere exists in the| 
Congress despite the fact that 
the State Department has never 

Suggested Canada should stop 
trading with Cuba and despite| 
the fact that there has been no 
Substantial increase in Cana- 
dian-Cuban trade. 

Once these facts are explain- 
ed, officials believe the Con- 

&ressmen will agree to forget 





some of the punch of the argu- 
ment about Canadian opposition 
may be lost this time. 

William §S. White, veteran 
Congressional observer and 
nation - wide U.S. columnist, 
reflected much of the thinking 
of Representatives and Senators 
last week when he wrote: “First 
the Canadians gave their official 
blessing to a large increase in 
trade with Castro, the very man 
who is endangering the peace of 
all this hemisphere, including 
Canada’s peace, ( 

“And now, the Canadian gov- 
ernment has put in ‘Canada 
First’ tax policies. These are 
flatly intended to _ penalize 
United States investment in that 
country.” 


Thus the American Congress- 


|men went back to work this'| 


week with more awareness of 
Canada than they have ever had 
before. Now, instead of the fre- 


| quently infuriating fuzziness of | 


their knowledge of Canada and 
their patronizing attitude, there 
is a clear-cut attitude. 


Their knowledge may remain } 


unhappily fuzzy, but their feel- 
ing is distinctly one of pained 
surprise mixed with a little 
anger at Canada. 


Despite this, the Canada-U. S. 


Canada into the Massena- 
Ogdensburg, N.Y. area. 

This scheme has aroused the 
ire of N.Y. Rep. Clarence E. 
Kilburn who is asking the FPC 


to deny the application to ana 


Canadian-sponsored firm. 

One major, action of impor- 
tance to both Canada and the} 
U.S. that the Senate is expect- |} 
ed to take early in the pession, | 
is approval of the Columbia 
River power _ development 
treaty. The treaty should be} 
| submitted to the Congress by| 
llate Januwary and approval is! 
| expected before spring. 
| The Congress also this year| 
| may approve more money for a 
| faster study of .he power proj-| 
ject at Rampart Canyon on the 
| Yukon River in Alaska. Presi- 
|dent-elect Kennedy has urged | 
/more speed on this project| 
| which, if started, would inhibit | 
|the use Canada could make of| 


ithe Yukon River on the Cana-| 


Columbia River treaty, how-| 
ever, might set a.pattern for 
| agreement on the Yukon. 


|Congressmen also may push! 
their project of an “all-Ameri- | 
can” Welland Canal on the U. S.! 


For U.S. Army 


De Havilland Aircraft of Can- 
ada has received an order for 
24 more DHC-4 Caribou air- 
craft from the U.S. Artny. De- 
livery is to be made in 1962. 

Further orders from the U.S. 
Army are expected and there 
are excellent prospects for other 
export orders from Europe, Af- 
rica and the Far East, the com- 
pany says. — 

These orders and prospects 
will ensure a production rate of 
at least four Caribou a month 
through 1962. This will provide 
employment for an extra 600 


cS 


iS 


What the federal government is 
doing to you and for you... | 


INCE 1950 more than 67,000 | mph, after launching from Cape 
troops have served abroad in| Canaveral, Fla. | oe ; 
| and scientists in Canada but at 
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plans and creates 


ihe advertising for 


HOWDEN 


James Howden and Company of Canada Limited 


Committee on Professional Man- 
power: a continued growth in 
job opportunities for engineers 


workers at the Downsview, Ont.,| fulfillment of Canada’s inter-/ With instruments designed by | an SxpassltG role lowe! thee 


factory. national obligations — nearly 
Currently the company is em-/| half in Korea, another 30,000 in 
ploying 2,900. keeping our 5,500-man NATO 
The new order, valued at $16 | >Tigade group 
million, makes a total of 51|Strength in West Germany on 
Caribou ordered by the U.S.|@ rotation basis, others with the 
Army since 1959. |UN emergency force on the 
Since 1950 de Havilland has | Gaza Strip, with the UN pro- 
delivered nearly 1,000 . L.20/tective force in the Congo, the 
Beavers and 200 UI Otters to| truce commission in Indochina, 
the U.S. Army, Air Force and|as UN observers in Palestine, 
Navy. : | India, Pakistan and Korea. 
These sales, together with} 
those of the Caribou, have} 
meant over $123 million worth | 


+ * * 


THIRTY RCAF and Defence 


dian side of the border. The/of U.S. export business to Can-| Research Board personnel have | 


ada. |just completed 11 months at 
' } 


side of the border. Money was| Atlantic, using 


The upper New York State} appropriated last year fer a U.S. | fighter - interceptors to photo-| 


Army Corps of Engineers study |graph U.S. white-hot rocket 
for the project which is gaining} nose cones re-entering the 
support. }earth’s atmosphere at 15,000 


at operational | 


; Ascension Island, in the South) 
two CF-100 


scientists of the Canadian Arma-| ,...; 
prior to 1958. Also employers 
ment oases and Development | will place more stress on quality 
sie cee Sas ai 2 Val | of science and engineering re- 
, Que., in their wing pods, | oryits than in th st. 
the CF-100s recorded ultra- ni <> heetts a tele? 


violet, visible and infrared radi- = on 
ations generated from friction | SINCE the Conservatives took 


on the cones caused by the in-| Office in 1957 a dozen royal com- 
creasing density of the earth’s|™issions have been appointed, | 


atmosphere. 
Unusual flying ability was re- | try, periodicals are to report 
quired during the project, Op- eatly this year, 5 


i , Cc i ; : 
eration... Lookout, a anadian | ment efficiency, Canadian health 


contribution to ICBM defence} : : 
| needs—just starting. 


studies with the U.S. Advanced | . 2 
Research Projects Agency. 


* 


* * * 


‘of the British Institute of Radio 
BOX SCORE on the 5,987 for- | Engineers, for most outstanding 
eign students attending Cana-| Paper on aircraft safety pub- 


dian universities and colleges in| lished in their journal annually, 
1958/59, representing 6.39% of | has for the first time since estab- 


; seven have reported. Three —| 
|rail transportation, auto indus-| 40-miles to attract rescuers. 


Two—govern- | 


BRABAZON Award for 1959) 





'total full-time enrolment of| lished in 1952 gone outside the 
194,400: Africa 153, Asia 1,160,|U.-K. — to four National Re- 
Australia and New Zealand 31, | search Council radio engineers: 


Central America 66, " 





Europe 


D. M. Makow, H. R. Smyth, S. K. 
Keays, R. R. Real. 


They designed a distress 
beacon for a crash position in- 
dicator (CPI) now licensed for 
manufacture to a British elec- 
tronics firm. The 5.7-lb, radio 
transmitter with self-contained 
power supply is packed in a 
foam plastic shell fitted to air- 
craft’s outer surface, designed to 
fly free of wreckage in a crash 
and automatically trigger radio 
beams, sending signals as far as 


LONG TERM 


Werking caplic! to expand or impreve 
Secured by machinery, 
ei inventery, fix- 


SYMINGTON FIELD 
57 Bloor Street West, Torente 


any lurking thought of repris-| defence production sharing pro- 
als against Canada for main-| gram is expected to move along 
taining relations with Castro.| at its presently humdrum clip 
However, the residue of Con-|of about $100-$125 million a 
Sressional displeasure may be| year in orders for Canadian in- 
felt by Canada in another way.| dustry, 

The “baby budget” action in} Qne new possibility for fat 
slapping on higher taxes on for-| defence orders to Canada may 
eign investment and, in narrow-|]ie in the anti-missile missile, 


If You’re Incorporating 
Be Wary of Legal Date 


1,239, North America (including 
1,983 from. U.S.) 2,068, South 
America 155, West Indies 1,115. 


* * * 
| 


FEB. 9 is deadline for tenders 
called by the Agriculture De- 
partment for construction of 
upstream half of five tunnels 


Ww. 
e are pleased to announce 


the election 


to our Board of Directors 


ing the customs regulations to 
force higher tariffs on many 
U.S. exports to Canada, could 
bring retaliation from the Con- 
gress. 

These actions give the pro- 
tectionists a major argument 
against’ granting any special 
treatment to Canada, such as 
exemptions from “Buy Ameri- 
can” rules on defence purchases 
and on Canadian oil exports to 
the U.S. 

The Canadian actions also will 
aid the over-all protectionist 
battle to restrict American im- 
ports becaus2 it now can be said 
that ether countvies are raising 
restrictions, so why should not 
the U.S., too? 

nada could be hurt another 
way by this still minor, but 
growing disenchantment with 
some Can: lian policies, and that 
is on the Chicago “water steal”. 

In the past, this plan to divert 
more water out of Lake Michi- 
gan at Chicago has been defeat- 
ed every time it has come up in| 
the Congress, largely on the} 
grounds of Canadian objections 
about lowering the levels of thei 
Great Lakes. | 

This measure is almost sure 
to be introduced again in the 
1961 session of Congress and 
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CANADIAN 
CAMDEX 


INVESTMENTS LTD. 
Francis A, Black, cen. mcr, 


159 Bay St., Toronto 
caine 3-5384 


(= ANNOUNCEMENT 


GENERAL MANAGER APPOINTED BY 
YARNALL-WARING (0. LTD. 


WILLIAM A. DEVEREAUX, P-Eng. 


Yarnall-Waring Company, Peiadaiphi. 
Penna., manufacturer of Yarwoy Steom | 
Plant Equipment, announces the appoint: 
ment of William A. Devereaux of Winni- 
peg os Genera! Manager of the newly 
erganized Yarnall-Waring Company of 
Canada, Ltd. 

Mr. Devereaux holds a Degree © 
Bach. of Applied Science in Mech. En- 
gineering from the Univ, of Toronto. He 
is o member of the Encinseriag Institute 
of Canadc. Mr, Devereaux wed formerly 
with Boiley Meter Company timited 1 | 
Canoda, where he served os District ond | 
Division Manager. 

The Yarnail-Waring Company of Co*- 
ada, tid. will operate from o new plont 
and office to be built early in 1961 in 


the Nike Zeus. The Eisenhower 
Administration, has been reluct- 
ant to push the Zeus, but Con- 
gressional @essure for it will 
intensify in the coming months. 


OTTAWA (Staff)—Corpora- 
tion lawyers have been handed 
a sound reason to finish legal | 
|formalities of company forma- | 





with Conwest on the ground|Creek Asbestos bear date the 
that the letters patent were | 25th of September. 

actually issued subsequent to | “(But this) in no way pre- 
Oct. 1, the deadline date speci- | .jdes (Letain) from adducing 


through which the South Sas- 
katchewan River will be divert- 
ed during filling of the central | 
| portion of the dam. 
Contract calls for excavation | 


If Washington went full speed | t! 
ahead with it, there would be a line dates. 
chance for Canadian industry to | 
get a healthy slice of the busi-| before the Supreme Court of 


ion well in advance of dead-| fied in the agreement. 


Mr. Justice Collins of the 


The reason: A tangled fight Court of Queen’s Bench found | west) in accordance with the| 
|for Conwest. So did the B. C. 


ness since much of the Nike 
Zeus forward radar system 
would be located in Canada. 


The Congressmen are likely to | 


endorse an increase in American 
farm surplus disposals in the 
world market which could cause 


trouble for our wheat and flour | 


exporters, 4 

Canadian farmers also will 
have trouble with exports to 
United States. They’re expected 
to run to less than $200 million 
in 1961, while American farm 
exports to Canada may hit over 
$400 million. 

Canadian cattle exports may 
slip a little more, although re- 


cently they have been -higher | 


than the 1960 average. Cana- 
dian cheese probably will still 
face American restrictions for 
there is no Congressional in- 
clination to bring in more Cana- 
dian cheese. 

On the minerals front, the 
Western Congressmen will make 
their annual attack on imports. 
More restrictions will be pro- 
posed for lead and zinc imports 
by Oklahoma Democratic Sena- 
tor Robert S. Kerr; who aiso 
plans to introduce legislation for 
direct U.S. government subsi- 
dies when world prices fall be- 
low certain limits. 

Last year this same proposal 
met Ottawa’s opposition. It was 
vetoed by President Eisenhower, 


although President-elect. Ken- 


nedy said during the campaign 
that he would have ‘signed the 
subsidy measure. 

Proposals to further restrict 
imports of copper can be ex- 
pected and there is no chance 
for any Congressional warming 
up to importation of Canadian 
uranium. 

Aluminum also may be the 
subject of proposed legislation 
to restrict imports. 

The usual proposals to raise 
the price of gold will again be 
introduced. They are not likely 
to be approved, but the current 
balance of payments contro- 
versy probably will induce more 
serious attention to the propos- 
als than they have in recent 
years. 

Canadian iron ore may escape 
any serious protectionist atten- 
tion this year because, for th: 
second time in a row, efforts to 
curb imports and thus build up 
Minnesota and Michigan tacon- 


ite output, have failed before | 


the U. S. Tariff Commission. The 
Senate finance committee or- 
dered a study on iron ore im- 
ports last session. 

Oil and natural gas will figure 
in the 1961 session of Congress. 
Some of the coal state Congress- 
men and those from oil and gas- 
producing areas may seek ways 
to restrict imports of Canadian 
oil and gas. : 

Chances are, however, that 
they will have no success. 

One specific case where Con- 
gressional pressure may be ap- 
plied is on the plan of a Con- 


Canada about how you deter-|Court of Appeal when the case 
‘mine the true  ircorporation | Was heard there. 

date of a company. | Mr. Justice Sheppard of the 
The Supreme Court has| appeal court said that sections 
| handed down a decision which |! 2n@ 133 of the federal Com- 
| doesn’t end the fight—it merely | P?™€S Act sanctioned the Sec- 
refers the case, on a related retary of State’s procedures in 
issue, back through the same |‘*Suing letters patent. 

ichain of courts which brought! “Sections 11 and 133 may be 
it to the Supreme Court in the |Tead together as complemen- 
first place. |tary; (together) they inform 


2 ‘ |the Secretary of State that a 

But the decision does point UP | conventional date appearing in 

the fact that you can get into | jatters patent shall be conclu- 
dandy legal row by leaving the 


f liti f : sive; and thereby permit the 
ormalities of company incor-| qenartment to arrange in ad- 
poration to the last minute. 


{vance a conventional date for 
It thus provides an incentive | incorporation and !ater to issue 
for early incorporation, even 


the letters patent as of that 
though it won’t change the pro- | date. 
{cedures used by the Secretary-| 





“With sueh assurance, 
of State’s Department for issu-| Secretary of Siate, having to 
ing letters patent under the| grant the charter, may decide 
federal Companies Act. |in advance to incorporate as of 
Although the mechanics of la certain date with the knowl- 
issuing the letters take a week |edge that such date when ap- 
or more to complete, federal let- | pearing in the letters patent 
ters patent bear the date on| shall be conclusive.” 
which the department actually Letain appealea the Sheppard 
accepted a company’s iricorpo- | judgment to the Supreme Court 
ration plans. of Canada. The court granted 
The date of the letters patent | his appeal, but not on the ques- 
is the date on which a company | tion argued in the lower courts. 
comes into legal existence. The Supreme Court agreed 
Acceptance by the depart-|that the letters patent did in- 
ment is, and will continue to|deed date from Sept. 25. But 
be, verbal; and federal letters | this didn’t, the court said, pre- 
patent will continue to bear|vent Letain from suing about 
date of acceptance, even though the circumstances under which 
they may be issued later. Conwest exercised its option; 
Another issue raised by the} Mr. Justice Ritchié (four oth- 
case is constitutional: Does the |er justices agreeing) put the 
federal Companies Act require | point this way: 
procedures which are outside| “I am of opinion that... 
the powers of the federal Par-j|the letters patent of Kutcho 
Sept. 25, 1958, 


liament? 
Because this issue was in- 
volved, all nine justices of the 
Supreme Court considered the 
case. 

All nine agreed in the direc- 
tion of their findings. But they 
| Notice of incorporation of the 
company, Kutcho Creek Asbes- | 
tes Co., appeared in the Canada 
Gazette of Nov. 8, with the date 
of incorporation specified as 
| Sept. 25. 
In December, 


gave their reasons in two parts, 
asked 





with four justices concurring in 
one set of reasons, five concur- 
ring in the other. 

The second set of reasons, five 
justices concurring, rejects the 
constitutional issue and holds 
that the Companies Act pro- 
cedures are within the powers 
of Parliament. 

Here are details of the case: 
~. Felix Letain, a British Colum- 
| bia prospector, gave Conwest 
Exploration Co. an option on 
some asbestos claims on condi- 
tion that Conwest incorporate 
a mining company to develop 
j them by Oct. 1, 1958. Conwest’s 
lincorporation plans were ac- 
cepted verbally by the Secre- 
tary of State’s Department on 


Other 


1958, Letain 
the British Columbia 


the | 


|}evidence to prove whether this 
loption was exercised by (Con- of more than 250,000 cu. yd. of 


| earth, construction of 10,000 ft. 
of 25-ft.-diameter tunnel, ex- 
cavation of five shafts to the 
tunnels, about 100 ft. deep, con- 
| crete lining of both shafts and 
MS | tunnels; 125,000 cu. yd. concrete, 
| Bench and ask for a ruling/7 250 tons of reinforcing steel 
| about the option agreement, but | wi}) pe needed. 

not about the Sept. 25 incorpo- | 
| ration date. 
Letain’s lawyers brought the | 
}constitutional question up be-| 
fore the B. C. appeal court. | 


They argued that because 
section 133 of the Companies 
Act (which deals with the legal 
status of letters patent) is 
'grouped under the heading 
|“Evidence” in the act, it must 
be considered legislation in re- 
lation to evidence. 


To the extent, therefore, that 
|it limited the hearing of evi- 
;dence about a provincial con- 
jtract in a provincial court, it 
transgressed the British North 
| America’ Act which gives the 
| provinces exclusive rights over 
provincial “property and civil 
rights.” 

Mr. Justice Sheppard reject- 

led this view: 
“The substance of section 133 
| would appear to be primarily 
not evidence but those rights 
which are to flow from the 
charter and which are some- 
times called the'status of the 
company. 

“Such status in this company 
is a matter exclusively for the 
Parliament of Canada.” 

This was the view on the 
constitutional issue which the 
five Supreme Court justices ac- 
cepted. 


jterms of the (option agree- 
ment).” 


| Letain can now go back to! 
|the B. C. Court of Queen’s 


. * * | 





MAIN conclusions from the | 
Labor Department’s Advisory 


CONTRACT N° 
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Teu Years of Bank Growth 












nen ——-——Net Profit-— _ — 
Branches Total Assets Deposits leans Per Share 
Bank ——  {$ million) « ($000) § $ 
1960 1950 1960 1950 1960 1950 1960. 1950 1960. 1950 .1960. 1950 
Saul oc ccecacaccveve ¥,018 690 4,297 2,497 3,884 2,338 1,914 789 19,504 6,560 3.04 1.87 
Saeteel.. cus vc auaces 842 568 3.485 2.191 3,200 2,063 1.773 596 14,227 3,943 2.34 1.65 
Commerce ..........00e 880 592. 3,155 1,755 2,916 1,584 1,601 -577 12,600 4,015. 2.33 1.34 
Neve Scotia ...... tisse 800 367 2,125 818 1,942 726 1,269 355 6,925 2.2986 2.98 4.91 
; *aeante Dominiont 566 378 1,904 958 1,792 886 1,132 369 6,652 2,454 2.77 1.89% 
McLeop, Younc, Weir & COMPANY Mmpotial i. cisscsees ves 341296 *1,058 «527,917 478809 = «205 «4,134 1,158 3.08 1.65 
 MMITED Céne. Nationale .....0+ ; +596 «239 776 ~~ «440~—«727~—~=—«C«O3K6Ss*TA 3,069 «666 3.07 0.95 
: SE v0 cect e siete 357 135 382 179 361 169 321 57 1,449 337 2.07 0.84 
50 KING STREET WEST, TORONTO, CANADA rr Res oe ae ieee 
et Price Price/earnings n 

_ Montreal Ottawa Winnipeg London Vancouver Benk Shares 1960 1950 ratio 1960 1950 1960 1950 
, Hamilton Calgary Kitchener Quebec » 1960 1950 $ $ 1960 1950 $ $ %  % 
_ Sherbrooke Windsor Edmonton ate eee yl Tee 6,643,376 3,500,000 70 29 23.0 15.5 2.37% 1.00 ‘3.39 3.45 
New York Benth.) scam Oeascces 6,075,000 3,600,000 58 30% 24.8 185 2.00 1.00 3.45 3.28 
Commanen iiis os 5,400,000 3,000,000 57% 27 24.7 20.1 1.95 1.00 3.39 3.70 
Neve Seblle . <<. 2,683,579 1,200,000 66% 42 22.5 220 2.25 1.60 3.38 3.81 
Teibate-Domtnton? very ci; 2,400,000 $1,300,000 58 §31 20.9 §17.4 2.00 §1.20 . 3.45 §3.87 

tainted 6. oc kEe2 shane rf 1,344,000. 700,000. 66 34 214 206 2.00 1.40 3.03. 
Ging: Mallonala. cc retake ceav ae 1,000,000 700,000 54% 20% 17.8 21.3 2.00 080 3.67 3.95 
Siabeh cs is scutes naa ai ob 700,000 400,000 38 17 184 202 1.35 O70 3.55 4.12 


*Paid in fiscal year, including extras. 

tin 1950, combined figures of Bank of Toronto and Dominion Bank. 

¢Calculated on Toronto-Dominion shares outstanding following merger, Neither predecessor bank issued any shares between 
1950-54. 

Calculated on former Dominion Bank shares (exchanged share-for-share into foronto-Dominion). On forme, Bank of Toronto 
shares, adjusted for 4-for-3' exchange into Toronte-Dominion, pre in 1950 was $311; price/earnings ratio was 20.9; divi- 


dend was $1.20; yield was 3.81%. 
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Persistent Growth of Banks 








Wins Big Investor Following 


"ANNOUNCEMENT 
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LOWNEY’S APPOINTMENT 








By VINCENT EGAN 


UVEBEC’S ISSUE this 
week will be watched 


By P. T. DURRANT 
ANADA’S chartered 
banks have just com- 

pleted their best year in his- 
tory and have shown further 
evidence of the striking 
growth that has characteriz- 


now as compared with 1950. 

Measured by their assets, 
growth rates of the individ- 
ual banks have varied widely 
over the last 10 years. Three 
have more than doubled 
their assets, with Bank of 


ticipation of future needs, 
the bank said. It is not ex- 
pected it will make any 
rights offering in the next 
few months. 

Bank shareholders who 
held on to their shares dur- 


closely for signs 2 of any ed their operations over the Nova Scotia topping the list ing the ’50s have been well 
change in the attitude of last 10 years. (up 160%). Bank of Mont- rewarded. In addition to the 
U.S, institutions toward This growth in our bank-~ real had the smallest per- periodic offerings of addi- 


high-grade Canadian offer- 
ings. 

This is the first sizable 
financing since the supple- 
mentary budget Dec. 20 in- 
troduced the withholding tax 
of 15% on interest paid to 
non-residents. Even though 
it’s not a U. S.-pay isue, U.S. 
investors normally are buy- 
ers of significant amounts of 


ing system has seen the as- 
sets and earnings of the eight 
leading banks rise to record 
levels .in 1960 (they have 
risen each year since 1950). 
It has also’ attracted a 
growing following for bank 
shares. Canadian Bankers 
Association says shareholders 
now number more than 100,- 
000 (98,000 a year ago). 


centage gain (59%). 

This is how assets of the 
other banks have climbed: 
Canadian Bank of Com- 
merce, 80%; Imperial --Bank 
of Canada, 101%: Royal 
Bank of Canada, 72%; To- 
ronto-Dominion Bank, 99% 
(combined figures of its pre- 
decessors, Bank of Toronto 
and Dominion Bank, are used 


tional stock, they have seen 
the market value of their 
shares and the annual divi- 
dend payout rise hancsome- 
ly. ’ 

Stock market prices have 
risen as much as 169% (for 
Canadienne Nationale) since 
1950. Shares of Commerce, 
Royal and Provincial have 


‘ also more than doubled in 


such offerings. Accompanying table shows for 1950); Provincial Bank value. 

W. R. EDMONDSON Buyers of the $50 million how the individual banks of Canada, 113%; Banque Gains of between 50% and 
J. C. Hewitt, vice-president and general open-end Quebec bonds have grown since 1950. As Canadienne Nationale, 76%. 100% have been posted by 
manager of the Walter M. Lowney Com-| Could choose between two a group, they have: Growth in deposits (up Montreal, Nova Scotia and 
pany Limited, announced the oppointment/ maturities: @ Expanded their branch 82% for the group) has Imperial, while Toronto-Do- 
a < Gane sone onilex @ Seven-year 5%% bonds systems to more than 5,000 paralleled the increase in  minion shares have risen 
Mr. Edmondson has been with the com-| at 99 to yield 5.43%. branches, both in Canada total assets. Nova Scotia de- 29% in market value since 

pany since 1941, and has served as} @ 25-year 534% bonds at and abroad, from about 3,200 posits have gained the most listing in 1955. 


meneger of the Winnipeg branch, sales 
‘ manager of the ice cream division, west- 


99% to yield 5.81%. 
Both coupons and yields 


branches 10 years ago. 
@ Increased their total assets 


(167%), Montreal the least 
(55%). 


In comparison, Dominion 
Bureau of Statistics’ index of 


ern sales manager and advertising man- hada ; 
ager. In his new capacity, Mr, Eémondson| had an advantage of about a to $17,182 million, a gain of But the biggest percentage common stock prices has 
will be responsible for the growing ice} quarter-point over compar- 83% over $9,365 million. gains have occurred in the climbed just under 100% 


cream division of the Walter M, Lowney 
Compony Limited. 
ee 


oe ANNOUNCEMEN, SEE 


NAMED DIRECTOR 
OF WINDSOR HOTEL 





E. USHER-JONES 
Mr. Eric Webster, president of the Wind- 


able outstanding issues. 


+ * * 


Saskatchewan vied with 
Quebec for attention in the 
provincial market. Mills, 
Spence & Co. won the $10 
million Saskatchewan issue 
on a bid of 97.92, 

Details of the re-offering: 
> $2 million four-year 514% 
sinking fund debentures, 
non-callable, at par. 
> $8 million 18-year 5%,% 
sinking fund debentures 
non-callable for 16 years, at 
9842 to yield 5.89%. 

* * * 

Offering of the two provin- 
cial issues Tuesday may well 
indicate an active month 
ahead in the capital market. 

Payments to pension funds 
tend tu be higher this month 
because of year-end adjust- 
ments, and insurance com- 
panies often bolster their 
year-end cash position for 
balance sheet “window 
dressing.” 

The higher volume of in- 
vestment funds looking for 
an outlet acts, in turn, as a 


@ Increased deposits by 82% 
to $15,739 million ($8,663 
million in 1950) and loans by 
155% to $7,965 million ($3,- 
122 million). 

@ Boosted earnings to a 
record $68.6 million in 1960 
fiscal year, up 181% from 
$24.4 million. 

@ Increased their outstand- 
ing capital by means of 
“rights” offerings at various 
times. In one bank, there are 
more than double the num- 
ber of shares outstanding 


year as a whole was up 6.7% 

in 1960 — $3,882.3 million 

vs. $3,639.7 million, accord- 

ing to the Wood, Gundy 

monthly summary. 
+ * 

Each year-end, Merrill 
Lynch asks its 139 office 
managers in the U.S. and 
abroad to cast their votes for 
the biggest business or finan- 
cial news of the year. 

Here, in their opinion, are 
the top three news events of 
1960: 

—Gold outflow. highlights 


volume of loans outstanding. 
Here, increases in the 10- 
year period range down from 
Provincial’s 463% to Banque 
Canadienne’s 99%. 

Bank shareholders have 
had the experience, accord- 
ed to shareholders of few 
other companies, of seeing 
earnings rise, without inter- 
ruvtion, year after year. 
Total earnings of the eight 
banks nearly tripled between 
1950 and 1960. 

Per share earnings have 
not shown the same percen- 
tage gains due to the issue 
of additional stock over the 
years. Nevertheless, increases 
have been impressive: per 
share net in 1960 of Cana- 
dienne Nationale, for in- 


‘ stance, was more than three 


times 1950’s net. 

None of the eight banks 
made any rights offerings 
between 1930 and 1950. (Im- 
perial, in fact, hadn’t offered 
anv shares since 1912.) 

Nova Scotia started the 
ball rolling in 1951, follow- 
ing up with rights offerings 
in 1956, 1958 and 1960. Royal 


since December, 1950. 

Rising profits have meant 
bigger dividends for share- 
holders. Five of the eight 
- banks increased their regular 
dividend rates in 1960 (Nova 
Scotia, Toronto-Dominion 
and Canadienne Nationale 
last made increases in 1959). 

Year-end “extras” have 
also become a regular feature 
of bank dividend policies. 
These extras are sometimes 
reduced following an in- 
crease in the regular rate, but 
almost all the banks are now 
paying more in the form of 
extras than in 1950. 

Two banks (Montreal and 
Commerce) distributed more 
than 80% of latest fiscal 
year’s earnings to share- 
holders. Roval, Nova Scotia 
and Toronto-Dominion paid 
out more than 70%, Imperial, 
Canadienne Nationale and 
Provincial: more than 60%. 

In 1950, Imperial topped 
the list, paying out 85% of 
earnings, while Royal share- 
holders received 53% of that 
year’s profits in the form of 
dividends. 


sor Hotel, announces the, appointment of a ; ; , 
Mr. .£. Usher-Jones to the Board of eee to potential bor- ae balance of payments also made four offerings of Bank stock yields, based on 
Ore ae ee eee tig’ ern etter = Dakindes Be dete tie stock between 1954-60, while recent prices and on divi- 
° ew Castile Products a ” _ ss iS = ° : 

s ‘ : 3 Montreal and Commerce dends paid in latest fiscal 
Pouebs tas ee a - a vitae New bond financing in stead of soaring into the ro each made three, Im year aaa up from 3.03% 
rr ucts * an a wector © aymon , as 9 i 7 + = . oO 
Manviacturing Co. Ud., Modernfold (On-| Canada last month totaled 60s. perial, Provincial and Toron- (Imperial) to 3.67% (Cana- 
torio) Ltd., Bajo Industries Ltd., and other| $89.4 million, down from —The Fed moves early and to-Dominion two each and dienne Nationale). Recent 


companies. 
eee Pane a rt et 


$139.8 million in December, 
1959. But volume for the 


often to ease credit; money 
rates drop steeply. 


These Debentures having been sold, this advertisement is published for record purposes only 


New Issue 


$2,000,000 \ 


- Northern Telephone Limited 
20-Year Sinking Fund Debentures 


6% Series D due 1981 


-~ 


Dated January 2, 1961 


Price: 100 and accrued interest 


To mature January 2, 1981 


— 


Canadienne Nationale one. 
At their 1960 annual meet- 
ing, Montreal shareholders 
approved an increase in au- 
thorized capital from 7.5 
million to 10 million shares. 
Increase was made in an- 


How Bank Share Values 


Issuance-ot-higi 


Following 


Growth in total assets of 
Canadian banks has made it 
necessary to provide a broad. 
er base of funds to support 
the increasing volume of the 
banks’ liabilities. 

This has been done through 
issue of rights to shareholders 
to buy additional stock at a 
discount from the prevailing 
market price. It has helped 
broaden the holding of bank 
shares. 

Increased frequency of 
these offerings in recent years 


average yield on 64 common 
industrial stocks, as compiled 
by Moss, Lawson & Co. was 
4.33%. 

Although dividend _ rates 
are substantially above 1950 
levels, the rise in’ market 


Grew 


is due in part to a revision 
of the Bank Act in 1954 
which obviated the necessity 
of offering shareholders in 
U. S. the right to subscribe 
to new issues. 

Following table shows how 
many shares could have been 
bought with a $1,000 invest- 
ment in each bank in Dec. 
/50; how many would now be 
held if all rights were exer- 
cised; and price appreciation 
to date, based on average cost 
of the shares: 

Price apprec. 


No. shares Av. cost based on 
bought No. shares per share av. cost 
Bank Dec./50 now held $ % 
tee ps eat Beat ticus web e caer hoc et 34 65 32.64 114 
Royal Securities Corporation Limited Manlesalis. cc ccseceseves 33 55 30.40 91 
CME Ss bike > cakes os 37 66 28.25 104 
i “4 Nove Scotia ......64s.e, 24 43 39.25 69 
Bartlett, Cayley @ Company Bur ros. & Denton Pe ite ee 9 3477 0 
Limited . Limited Cdne. Notionole ........-. 49 70 26.28 107 
NEE. CLL eee ics - 59 104 18.63 104 





*Bused on market price of former Dominion Bank shares. 
beta: Calculations ore mode to nearest full share. 





Toronto 


prices since then has reduced 
yields for all except Mont- 
real. Ten years ago, yields on 
two stocks, Imperial and Pro- 
vincial, were above 4%. 

Current price/earnings ra- 
tios are generally higher than 
in 1950, although two banks, 
Canadienne Nationale and 
Provincial, are selling at a 
smaller multiple of earnings 
than 10 years ago. 

Highest priced in relation 
to fatest earnings is Com- 
merce (24.7 times). Cana- 
dienne Nationale has a 17.8 
ratio. 

At end of 1950, Nova Sco- 
tia had the highest ratio 
(22.0) while Royal was sell- 
ing at only 15.5 times that 
year’s earnings. 

As a comparison, the 20 
stocks which make up the 
Toronto Stock Exchange in- 
dustrials index were recently 
selling at an average of 16.3 
times latest earnings. 

In the U. S., net operating 
earnings of commercial banks 
in 1960 will reach a record 
high. For the top 25 banks, 
earnings are estimated at 
$716 million, up 14% over 
previous year’s total. Favor- 
able results are being reflect- 
ed in the form of stock divi- 
dends and increased cash 
payments by banks across the 
country. 


, erg 


SUFFERANCE WAREHOUSE 


A new sufferance warehouse, 
ground floor area 35,000 sq. ft., 
has been opened at Highway 401 


January 7, 1961 


Albert E. Reed & Company, Limited _ 


__ to holders of common shai , 
without nominal or par value of — 


Anglo-Canadian Pulp and Paper Mills, Limited 


By a prospectus dated December 19, 1960, Albert E. Reed & 
Company, Limited of England is offering 66 of its ordinary shares 
in exchange for each 10 outstanding common shares of Anglo- 
Canadian Pulp and Paper Mills, Limited. - 


We shall be pleased to provide a copy of the prospectus and form 
of acceptance and letter of traasmittal on request. 


The services of our organization are available for the- purchase 
and sale of both Anglo-Canadian and Reed shares. 


Wood, Gundy & Company | 





Montreal 
Quebec Ottawa Hamilton London Kitchener 
London, Eng. Edmonton Calgary Victoria New York 





and Kennedy Rd, It provides con- 
venient customs clearance for im- 
porters in much of Metropolitan 
Toronto and central Ontario. 
Operator is Toronto Sufferance 
Truck Terminals Ltd. 








Get TAX SAVINGS 
NOW 
for YOUR FUTURE 
SECURITY 


by using 
GOVERNMENT REGISTERED 







BASED ON A LONG TERM 
ACHIEVEMENT RECORD 
For 1960 income tax 
purposes, join now, 

Ask any Investment Dealer 


or Broker for free information 
or mail this to 


CALVIN BULLOCK 
Ltd. 


$07 PLACE D'ARMES, MONTREAL 
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CASSON & CRANE 


nsulting Engineers 
Industrial o Chemical *. Process e Management 
Vincent Casson, P.Eng. George J. Crane, P Eng. 
620 Cathcart $t., Montreal, UN. 8-2796 7 Tabe: Ave., Rexdale, Ont., CH. 9-379) 


Invite Inquiry Into Dollar Land 


A British firm of chartered}; A Toronto-based subsidiary, 
accountants has been invited to | Dollar Land Corp., owns shopping 
investigate and report upon the | centres in Chilliwack, B.C, and 
affairs of Dollar Lanz Holdings! Yonkers, N.Y. (FP, Nov. 12). 
Ltd., a London firm with North Th ine defeated : 
American realty investments. © meeting cere & motion 

The invitation, issued by man-|for the remova’ of Chairman 
agement after an indecisive spe-|H. J. S, French, which was 

brought by a representative of 


cial meeting of shareholders, 
Kenneth de Courcy, who had 


authorized the chartered accoun- 

tants to enlist any independent 3 ; 
campaigned for anti-management 

proxies. : 





legal assistance that was deemed 
appropriate. 





ANNOUNCE ————————————y 








PLANNED INVESTMENTS CORPORATION 





DAVID J. DOHAN Cc. &. “BUD” TRESS 


Announcement is made of the appointments of David J. Dohan os Assistant to the 
President and C. E. "Bud" Tress as a Group Supervisor of Planned Investments 
Corporation, 

Mr. Dohan comes te his new position after a number of years in the practice 
of low with the legal firm of Duquet, MacKay & Weldon. Mr. Tress’ responsibilities 
will be in sales promotion and sales management, a field in which he has an ovt- 
standing record of achievement. 


CITY OF TORONTO 
PREPAYMENT OF 1961 TAXES 


The City of Toronto is offering a plan for pre- 
paying 1961 taxes, This plan is designed to benefit 
taxpayers in two respects, by making it possible to 
spread the payment of taxes over a much longer 
period of time—monthly or oftener if desired—and 
also by allowing interest on any amount so prepaid 
at the rate of 4144% per annum, calculated from the 
date of payment to the due date of the first instalment 
of taxes. 

To give effect to this plan, Tax Prepayment Cer- 
tificates are available for purchase throughout Jan- 
uary, February, March and April, 1961, For further 
information please write to the Finance Department, 
City Hall, or telephone EM. 6-8411, Local 416. 

W. M. CAMPBELL, 
City Treasurer. 





=__"____ LL ANNOUNCEMENT ee 


D. W. PAT SAMUEL 


Mr, Derek M. Gunderson, Execufive Vice-President of Auto 
Imports (Swedish) Ltd., announces the appointment of D. W, 
Pat Somve! as Canadian General Manager, Laurie E, Curran 
as Eastern Regione! Manager and Douglas J. Puddy as Eastern 
Regional Sales Supervisor. 


Mr. Samuel, long associated with ail phases of the auto- 
motive field, will direct the company's operations from the 
Vancouver heed office of 1130 West Georgia Street. Mr. 


VOLVO APPOINTMENTS 





CURRAN DOUGLAS J. PUDDY 


Curran will manage eostern regional operations from offices 
in Toronto and Mr. Puddy will assume duties of Soles Super- 
visor for the eastern region from Toronto, All appointments, 
mode within the company, ore effective immedictely. They 
coincide with an overall expansion of Auto imports (Swedish) 
Lid., distributors of the Volvo automotive line, resulting from 
@ steady growth of business since introduction in 1957, The 
company has branch offices in Montreal and Calgary as well 
os Toronto and the Vancouver head office: 


LAURIE E. 
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MTT he TEE Re 


Luck is not something to rely on ::: it is a bonus! 
The surest way to an independent life on retirement 
is through good financial planning. How to do 
this and how to ovetcome some of the problems 
of retirement are discussed in the current issue of 


our ‘Investment Review’ 


A specific portfolio designed to meet the needs 
of a man recently retired is analyzed, and another 
article looks at important aspects of estate planning 


and portfolio analysis. 


The entire issue is devoted to the retired person 
and the man who should be thinking now of what 


he will do on retirement. 


For your copy of ‘Investment Review’’ call 


any of our offices or mail 


NESBITT 


AND COM 


the coupon below. 


THOMSON 


PANY, LIMITED 


Head Office: 355 St. James Street West, Montreal 


MONTREAL 
KITCHENER 
REGINA CALGARY 
FREDERICTON 


BARRIE 
EDMONTON 
MONCTON 


QUEBEC TORONTO OTTAWA 
PETERBOROUGH 
VANCOUVER 
HALIFAX 


HAMILTON 
GODERICH 
VICTORIA 
BOSTON 


LONDON, ONT. 
WINNIPEG 
SAINT JOHN 
NEW YORK 


LONDON, ENC. 


w= ANNOUNCEMENT 


LONDON LIFE 
APPOINTMENT 


T. E. REID 


Superintendent, 

Group Sales and Service 
The london Life Insurance Company on- 
nounces the appointment of T. E. Reid 
es Superintendent, Group Soles and 
Service, with responsibility for the Com- 
pany's grovp sales organization. Mr. 
Reid has been a member of the lLon- 
don Life organization since 1951, and 
for the last six years he has been en- 
gaged in group insurance sales, and sales 
management, In his new capacity he suc- 
ceeds T. G. Lutton, who has requested 
© transfer to the Ordinary insurance field. 
Mr. lution has been appointed Assistant 
Manager of the Toronto Bay Street 
branch, one of the Company's oldes! and 
largest Ordinary agencies, where he will 
be associated with District Manager E. M. 
Blackie. 


er en er tc nm ne aR 


Please send me a copy of your current issue of 
“Investment Review” 


~ |Labatt Sales 
Rise Despite 


Industry Drop 


Sales of John Labatt Ltd., 
London, Ont., increased by 6.8% 


Ee ee ee ae atk. alent erg a elpyee te 
re a er NAA eee ve « > _ Se ee ’ - - « 


By P. T. DURRANT 


ANADIAN STOCK markets ended 1960 on a buoyant note, 

with price gains among a wide range of stocks pushing 
market averages up to their highest points since early in the 
year. 
Toronto Stock Exchange industrials index closed only slightly 
more than 1% below its year-earlier level, having gained 5% 
in December. It was only 2% off its peak for the year. Paper 
stocks, as measured by the Montreal Stock Exchange index, 
gained 8% in December, finished 4% lower than at end of /59. 
Utilities index rose 4% in the month, ended /60 almost unchang- 
ed from a year earlier. 

In New York, the Dow-Jones index of 30 industrial stocks 
gained 3% in December, but showed a 9.3% decline over the 
year. 
Bank, food, oil and utility stocks were the better winuers in 
the final upswing on Canadian boards. Favorable earnings re- 
ports or expectations played a major part in sparking interest in 
these groups. 

Shares of several banks made new highs last week, Among 
them, Bank of Montreal at $60 was up over $5 in the month 
(price early this week: $5914). 

Imperial Qil also reached its best price for /60—$37%4—ex- 
tending its latest winning streak to nearly $4, Stock had sold as 
low as $30 last year. Imperial’s rise, as well as gains for British 
American Oil (recent price: $2934), Canadian Oil Cos. ($24%) 
and Texaco Canada ($58%) reflect anticipated higher profits 
(B-A has already reported a 13% - 17% increase in net). 

Moss, Lawson & Co., Toronto investment firm, says: “Increas- 
ed sales of natural gas together with a higher degree of operating 
efficiency will likely result in a further improvement in 1961. 
With the integrated oils still selling close to their five-year lows, 
they appear to be in buying range.” 

Calgary Power was a strong performer in the utility group, 
touching a high of $25 late in December for a $2-plus gain in the 
month. Price softened to $23% early this week. Net earnings 
should be around $1.10 per share for 1960 (96c in 1959), suggests 
A. E. Osler & Co., Toronto. 


* * 


Steel Co. of Canada touched $69 last week, putting market 
price about $8 above month earlier level. Price eased to $675 
this week. Company has announced that it is calling back work- 
ers; this is the first upturn in employment since steel operations 
slackened in the second quarter of last year. 

Dominion Bridge shares slipped briefly below $16 then re- 


covered to mid-week price of $1642. Company declared its regu- | Dec. 24). 


lar quarterly dividend of 20c per share but omitted the usual 


me 


its manufacturing and 
wholesale operations, in ‘the 
household furnishings industry. 

In the face of bondholder and 
shareholder. opposition, direc- 
tors have withdrawn a proposal 
that it sell‘its operating assets 
to a U. S. group and continue 
as a real estate holding firm 
(FP, Dec.17). 

Majority shareholder of Hees 
is Great West Saddlery Co., a 
Toronto holding company. 

Chairman H. H. Lawson told 
shareholders that Treasurer J. 
A. McCamus would be named 
president. He had been. acting 
as chief executive officer since 
mid-September. 

Mr. McCamus and A. H. 
Frampton were re-elected to the 
board as representatives of pre- 
ferred shareholders. 

Mr. Lawson and D. H. Cox 
were re-elected, and Moses 
Deitcher of Montreal elected, as 
common shareholders’ repre- 
sentative on the board. 


U.S. Fund’s Promotion Hit 
But Few Pension Plans Hurt 


By NEVILLE NANKIVELL 

The “baby” budget’s pension 
fund tax changes have pitched 
jan obstacle in the way of at 
least one corporation’s promo- 
tion plans, but over-all effect 
is expected to be “pretty small.” 

Pension trusts or corporations 
wil] now have to derive at least 
90% of investment income from 
Canadian sources by 1963 if 
they want to claim tax- 
exemption privileges provided 
in the Income Tax Act (FP,| 


The Act also exempts a. trust | 


extra. Extras of 20c per share had been paid in last three years.|under a registered retirement 


Net earnings of 80c_per share have been estimated for year to 
Oct. 31/60 (FP, July 9) vs. $1.74 year before. 

Montreal Trust Co. rose $2%4 to $58 early this week. Stock 
has been prominent recently in the trust company group, post- 
ing a $10 gain since early December. Rumors of a takéover offer 


have been denied by the company. ~ 
Electrolux Corp., a U. S. stock which trades lightly on the 


Montreal board, had an unexplained spurt of activity at year- | were 


savings plan, and although the 


| budget speech did not specifi- 


cally mention such plans, 
observers here say. the forth- 
coming legislation is likely to 
include them. 

That’s why promotion plans 
stymied for Securities 


to $43.9 million, and net profit|end. Price jumped $2 to $22. Shares had only sold above $20|Fund Inc., a U.S. fund aiming 


by 5% to $2,525,000 in six 
months to Oct. 31. Earnings 
equaled $1.76 per share ($1.67 
in April-Oct./59). 

Second quarter sales of $21.8 
million and net profit of $1,191,- 
000 were up slightly from sec- 
ond quarter /59. 

The gain was made despite a 
cool summer which cut brewing 
industry sales in Ontario. 

The decrease in Ontario more 
than offset gains in other Cana- 
dian markets, so that total in- 
dustry volume declined slightly. 

Construction to double capa- 
city of Labatt’s Montreal brew- 
ery is proceeding on schedule 
and will be completed in April. 
This will boost total annual] ca- 
pacity of Labatt’s breweries to 
more than 2.2 million barrels. 

A new Winnipeg warehouse is 
now in operation with a new 
fleet of trucks distributing prod- 
ucts throughout Manitoba. 
Warehouse is first part of a pro- 
posed brewery which will be 
built in next 10 years to replace 
present plant of Labatt’s Mani- 

| toba Brewery Ltd. 


. 


you'll find unsurpassed 
business facilities 


on one previous occasion in 1960. Low for the year: $17. 


Bank, Industrial Stocks 


Show Firmness in U.K. 


Special Correspondence 

LONDON—Business remain- 
ed quiet at the start of the New 
Year, but industrial stocks have 
shown a generally firmer tone 
following the pre - Christmas 
shakeout. ‘ 

Imperial Chemical Industries 
moved erratically on rumors of 
a coming new issue. The sug- 
gestion is that the company may 
try to attract some of the money 
soon to be released through 
| completion of the big Ford Mo- 
tor deal. 

Insurance shares revived on 
news of the Royal Insurance — 
London & Lancashire~ merger 
plan, and buyers have again 
been attracted to selected ship- 
ping shares. 

The bond market remains 
subdued, though there has been 
some modest support for the 
short-dated issues. 

Bank shares were quietly firm 
in front of the bank dividend 


B-A Oil Net 
15.5% Higher 


British American Oil Co. 1960 
earnings are expected to be be- 


been foreshadowed. 


stocks have been lowered in 
Canadian dollar following the 
“baby budget”. 

Here are recent Canadian 


. 


securities: ed 
(Supplied by Wisener, Mackellar & Co., 
* loronto.) 

Dec. 
23 
Bid 


Recent 


Industrials: 
Bowater Paper 
CPR 4% nc pref 
Courtauids ......es0¢ 
Daily Mirror ‘'A'’/ see 
Hawker Siddeley ... 
Hudson's Bay Co. 
Imperial Chemical .++ 

Motors: 

British Motor ..+ceoes 
Ford Motor ..++ 


a 
1.70 
5% 
1% 
3% 
20'4 
9.05 


2 
1914 
9% 7% 1 P 
British Petroleum 
Shell Trans. & Trading 
Royal Dutch 
teels: 
Colvilles 


6% 6% 
17% 18% 
32% 33% 

9%, 10% 

5% 6% 

5% 6 

5% 7% 

7% 8% 

7p 8% 


15% 16% 
4.10 4.40 
8% 8% 
250 253 
165 168 
261 264 
164 167 


Stee! Co. of Wales .«.. 
Stewarts & Lloyds .+.- 
John Summers ..seees 
United Stee! ....scees 
Seuth African: 
Free State Geduld sere 
Blyvoors 
President Brand ..e+ 
Gov't. Bonds: 
Convers. 5/71 ... 
Transport 3/78/88 
Victory 4/76 eee 
Wear 312 Perpetual ... 


N.B. Pulp Firm 


248 
164 
258 25 
16] 


ener 
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S at the fabulous 


HOTEL 


call RO 6-4392 for reservations 


ask any free parking at the door 


successful 
executive... 


Another Seaway Hotel: 
The Seaway Idlewild at New York's 
International Airport. 


— 


"ANNOUNCE MENT eee 


JOSEPH |. STAMPLEMAN RICHARD $. REVLAND 
Two executive che were announced of @ seen! meeting of the Beard of Directors 
ef Gillette of Coante Limited. The choeges become effective Joneary 1, 1961. 
Joseph |. Stomplemon, President 0nd Managing Director since 1938, wes elected 


Chai f the Boord. 
Richard $. Reclond, Execetive Vice President since 1957, was elected President 


end Managing Director. 


tween $29 and $30 million, 
president E. D. Loughney states 
in a quarterly report to share- 
holders ($25.6 million in /59). 

Earnings will include $2 mil- 
lion profit of a non-recurring 
nature, realized on disposal of 
company’s fleet of tank cars and 
liquidation of some long-term 
investments. 

They will also, however, in- 
clude expenses of a non-recur- 
ring nature. 

Daily average net crude oil 
and condensate production for 
the. fourth quarter in Western 
Canada is estimated at 32,500 
bbl. (34,000 b/d same period 
/59). Total net crude and con- 
densate production for 1960 will 
be about the same as in 1959. 

Gas sales in last quarter are 
estimated at over 160 million 
cu. ft. daily (112 million cu. ft. 
same period /59). Total sales for 
the year will show an increase 
of more than 60%. 

Company participated in 
drilling of six wildcat wells 
during fourth quarter, three of} 
which were successful; partici- 
pated in completion of 20 suc-| 
cessful oi] development wells. 

In U.S. net production of 
crude and condensate for quar- | 
ter is estimated at 25,400 b/d, | 
game as in fourth quarter /59. | 


May Make Paper 


MONTREAL (Staff) St. 
George Pulp & Paper Co. has 
been reorganized to make way 
for possible expansion. 

New capital from an unnamed 
source has been put into the com- 
pany which operates a pulp mill 
at St. George, N.B. 

Under letters patent, company 
has changed its name to St, 
George Pulp & Paper Ltd, It is 
now authorized to produce paper 
as well as pulp, and is permitted 
to lease, purchase, construct and 
operate pulp and paper muls. 

However, a company spokes- 
man told FP, no immediate action 
is contemplated 

Capital. stock is $2.5 million 
divided into 24,600 preferred 
shares ($100 par) and 40,000 com- 
mon shares ($1 par). 

Recently company also formed 
Magagaudavic Pulp & Paper Co. 
It will be amalgamated with St. 
George Pulp & Paper Ltd. Head 
office will be in Saint John, N.B. 

Total capacity of the St. George 
mill is 24,000 tons annually. 
Fibrewhite bleached mechanical 
pulp is produced as well as un- 


| bleached pulp. 


Since 1933 company has been 
headed by Antoine Lacroix of 
Saint John, 


SNUFF SALES ZOOMING 

Canadians puffed 3,114 million 
cigarettes in November, 140 mil- 
lion more than Nov. /59. Cigar 


Total production for year also| ; ve > 

: smokers lit 33.7 million stogies 
estimated at about the same as/ (314 million in Nov. /59). Snuff 
in /59. Tota) net sales of gas in| users bought 81,128 Ib., an in- 
U.S. for 1960 should show an/crease of 5,500 lb. over a year 
increase of about 25%. ago. 


here, 
s 


at Canadians who want to save 
taxes under a registered retire- 
ment savings plan and at the 
same time use their savings for 
investment in U.S. enterprise. 
SFI was all set to start a big 
mail-order campaign, hitting 
hard in the London, Ont., area 


season. However, in many cases} mid-January and Toronto by 
the rate of payment has already | the end of the month. Advertis- 


ing was lined up for radio, TV 


London prices of Canadian/and newspapers. 


The retirement trusts were to 


some cases on the decline in the} be sold by mail order through 


Toronto-based Templeton Man- 
agers of Canada Ltd. 
One observer said the budget 


prices of some leading U.-K.| resolutions had “slowed up the 


campaign to a walk,” and a stop 
had been put on what was 


re intended. 


Desmond Devine, manager 
for the Templeton company 
said SFI “will still be 
registered in Canada.” 

The plan would stil] be car- 
ried out, but the method altered. 
At mid-week, details hadn’t 
been settled, but it was expect- 
ed that investors would be 
given the choice of a U.S, or 
Canadian fund. 


QUEBEC JOINS 


The federal-provincial program 
for training jobiess workers now 
extends to all provinces: Quebec 
has been carrying out its own 
scheme, but now will take part in 
the national plan under which the 
feder.l government contributes 
75% of the provincial costs in 
operating training plans for the 
unemployed. ~ 


ANNOUNCEMENT 


1.A.C. DIRECTOR 


THE RIGHT HON. LOUIS ST-LAURENT , 


G. E. Wemp, Chairman of the Board of 
Industrial Acceptance Corporation Limited, 
takes pleosure in announcing the re- 
election of The Right Hon. louis St- 
laurent, Q@.C., LL.D., P.C., to its Board 
of Directors. 

Mr. St-Laurent, Prime Minister of Can- 
ada from 1948 until 1957, served as a 
Director of the Company prior to entering 
public life in 1941, Following his retire- 
ment in 1957, Mr, St-Laurent returned to 
his Quebec City low firm of St-Laurent & 
St-Lovrent and is now Choirmon of the 
Board and Director of la Compagnie 
Miron Limitee, a Director of Famous Play- 
ers Conadian Corporation Limited, Invest- 
ers Syndicate of Canada Limited, Rock 
City Tobacco Company limited and 
President of the Notional Heart Founde- 
tien of ‘Conedc. 
eet RRR A A ARENT cy a aE 


j}such funds 


January 7, 1961 


THE FINANCIAL POST 


o- 


- The Bond Market in 1960 and 1961 


— is the feature article in our - 


January 


booklet Investments 


which covers such topics of 

economic interest as: 

@ The Recession and 
Recovery 


@ Interest Rates and the 


Budget 


“& 


@ Monetary and Fiscal Policy 


The booklet also contains 
offerings of a broad list of 
Government and Corporate 
securities. 


Copies available on request 


Domonton Securities Corporation LiMiTED 


Toronte Montreat Established 1901 


New York 


London, Eng. 


Winnipeg Calgary Edmonton Vancouver Victoria Ottawa Quebec Halifax Saint John 


Fort William Lendon Kitchener Grantford — Hamiion 


St. Catharines 


Boston 


50 King Street West. Toronto — EM. 6-8181 
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STN I MANTTIT i TH 


The Templeton group controls 
Regent Fund Ltd., a _ small 
Montreal-based mutual invest- 
ment fund, and could meet the 
90%-Canadian requirement by 
switching to this. SFI’s portfolio 
is diversified among U.S. in- 
dustries. 


Observers don’t expect much 
change, however, in majority of of course, the 


funds — pension or retirement. | S‘t@ight corporate rate, but 
majority of observers believe 


They say that proportion of/ that tax savings for those pay- 
funds invested in U.S.|ing in wiil still be allowed. 
securities is very small. Bonds | 


There is some difference of 
opinion on what will happen if 
the 90% requirement isn’t 
reached, or, in the case of the 
1U. S. funds, simply ignored. 


be taxed at 


and mortgages — fixed income | 
investments — make up biggest |ings plan such as SFI would 
part of the fund portfolios and|not be deregistered and inves- 
these are mostly Canadian.|tors would still be allowed to 
Common “stock investments are|Claim tax deductions on their 
mostly in growth stocks. deposits of up to 10% of earned 


One pension fund executive 
said he was “puzzled” by the 
budget move because “quite 
frankly I can’t see that it will 
cause much change.” 


ANNOUNCEMENT: 


MOORE BUSINESS FORMS LTD. 
APPOINTMENT 


2nd Floor, 67 Richmond St. W. 


Specialists in Special Situations 


Income on investments will, 


| A registered retirement sav- | 


eS 
KERNAGHAN & CO. LIMITED 


Investment Securities 


Page-Hersey Tubes—Common—A Gross Stock 
Recent market 25-25% 


EM. 4-4256 TORONTO 


income (maximum allowance is 
$2,500 a year). 

Annuity payments are in- 
cluded in computing taxable in- 
|come after retirement. 

These observers say the bud- 
get resolutions only concern 
taxation of income earned from 
;fund investments, and_ that 
forthcoming legislation is un- 
likely to change status of those 
saving and investing for retire- 
ment. | 

It just means that the fund 
paying corporate tax rates on 
income from investments will 
be at a disadvantage to those 
| whose income is exempt. 





The “‘BIG’”’ 50 


factual information and statistical review ... 


of today’s active Canadian securities on the Toronto Stock Exchange— 
gold, for obvious reasons, heading the list at this time. In fact, for 
U.S. investors, who cannot buy gold at home, there are— 


24 GOLDS 


Featuring blocked-out ore, holdings in other properties or companies, 
earnings, capitalization, high-low market quotations for the past two 
years, latest corporate, mining and exploration developments, etc. 


12 BASE METALS 


Featuring drill results, test samples, grade-tonnage ratios, location of 
properties, upcoming exploration and development programs, produc- 
tion plans, proposed mergers, earnings, capitalization, high-low market 


Also— 


quotations for the past two years. 


10 GAS AND OILS 


Featuring gas-oil reserves, sales 


contracts, interests in wells and 


acreages, properties, locations, earnings, capitalization, high-low market 
quotations for the past two years, latest corporate developments, 


drilling news, etc. 


4 URANIUMS 


Featuring latest acquisitions and mergers, contracts and current ne- 
gotiations, holdings, ore reserves, exploration programs, finances, earn- 
ings, capitalization, high-low for the past iwo years, latest officially 

’ released news, etc. Why have these hitherto listless issues commenced 
movie? What should you know about each? 


ASK YOUR LOCAL BROKER 


4. C. KINNEAR 


Who has been appointed General Man- 
ager of Moore Business Forms lLtd., a 
subsidiary of Moore Corporation Limited. 


SELECTED 


RATE % 


5% 
2% 
o% 


BONDS 


Government of Canada (1) 
Canadian National Railway 
Province of Manitoba (2) 
Province of Ontario 

Quebec Hydro-Electrie 

City of Regina 

British American Off 
Canadian Industries Limited 
Traders Finance Corp. Ltd. 


STOCKS 


Canadian Pacific Railway (3) 
Canadian Celanese Ltd. 
The Bowater Corp. of 

North America Ltd. 
Massey-Ferguson Ltd. 
Traders Finance Corp. Ltd. 
Algoma Steel Corp. Ltd. 
Asbestos Corp. Ltd. 
B.C. Power Corp. Lid. 
Hudson Bay Mining & Smelting 
Geco Mines Ltd. 
Union Gas Co. of Canada 


Sept 
15 Nov. 


Lom 
Sek 


Common 
Common 
Common 
Common 
Common 
Common 
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A Established 1857 


VANCOUVER * CALGARY * EDMONTON * WINNIPEG * TORONTO * MONTREAL © VICTORIA 
PRINCE GEORGE * MEDICINE HAT © LETHBRIDGE * REGINA * SASKATOON *¢ PRINCE ALBERT 
MOOSE JAW © SWIFT CURRENT * BRANDON * KENORA * KINGSTON © KITCHENER * LONDON 


GALT * LEAMINGTON * SIMCOE * CHATHAM * 
NEW YORK * LONDON, ENGLAND 


INVESTMENT 
SECURITIES 


MATURITY 


1969 


1975 
1974 
1974 
15 March 1971 


£1 Preferred 
Cum. Preferred 


Cum. Preferred 
Conv. Preferred 
Class “A” Common 


1, Exchangeable up to 3 months prior to maturity Into Government of Canada 52%, 1976. 
2. If, as and when issued: approximately January 19. 
3. Dividends payable in Sterling but eligible for all Canadian tax credits. 
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The Editorial Page 


The Price of Utter Probity | 


To the highly paid, highly taxed company 
executive, it is very tempting iadeed to profit 
on commercial information or connections 
and to make, all at once, a lot of money 
through a private deal. 
~ That many do engage in deals “on the 
side”—perhaps with the approval of their 
boards of directors—is well known. Through 
his possession of power, the executive of 
stature is a member of-the twentieth century 
élite. But, when he lacks capital, as a great 
many of them do, he is not, in the fullest 
sense, at one with the rich among whom he 
usually lives, He remains in that sense a 
second-class citizen. 

It is increasingly clear, however, that 
executives who make money “on the side” 
must not only be in the clear legally. They 
must also appear to be in the clear to the 
public—legally and morally. 

When it comes to light that an executive 
of a publicly owned company has been en- 
gaged in financial manoeuvring of a personal 
nature—manoeuvring that was possible be- 
cause of the job he held—the consensus of 
the community is to look with suspicion or 
with scorn. 


No Cause for Panic 


Some Americans have reacted in a hurt, 
grieved way to the fiscal devices in the Flem- 
ing baby budget. Even the most moderate 
U. S. commentator, William S. White, writes 
sadly that “ ‘Canada First’ policies” will in 
the end produce “the same result, general 
harm, that ‘America First’ policies produced 
in the days of our long-abandoned isolation- 
ism.” 

For the sake of peace, harmony and good 
business it’s necessary for Americans to 
understand that there’s no objectionable 
“Canada First” flavor in the new Canadian 
legislation. We have not suddenly, as a na- 
tion, become chauvinistic, isolationist and 
determined to have no truck or trade with 
our friends and neighbors. Such a line of 
action for Canada is inconceivable in a na- 
tion which depends as much as ours does 
on the ready interchange of money and 
goods. 


The measures just adopted are simply 
good national housekeeping as seen by the 
government of the day in Ottawa. Indeed, 
the moves are much less restrictive and by 
no means as punitive as existing “Buy Amer- 
ican” policies in the U. S. In the light of the 
Buy American Act—which has no counter- 
part here—it is curious that White can talk 
about “‘America First” policies as “long 
abandoned”. 


Canada must, let it be granted, beware 
of leaning too far toward pelicies which im- 
pede. healthy foreign investment. But we 
must, for our own sake, do something to 
encourage Canadians to put their money into 
their own domestic enterprises. 


There has been no switch in policy—just 
a shift in posture. We’re stil! in international 
business as usual. 


The Healing Rod 


Those who savour life’s minor incongru- 
ities will be intrigued by an item in the latest 
issue of the Canadian Journal of Public 
Health. 


The Northern Health Service of. the De- 
partment of National Health and Welfare, 
it seems, has designed a special badge “to 
provide a device which the Indians and Eski- 
mos will come to recognize.as'a symbo! of 
help and understanding.” 


The symbol: A large white star to repre- 
sent the North Star—upon which is placed 
an Indian arrow in red entwined by a golden 
serpent “so that together they resemble the 
Rod of Aesculapius.” 


It’s devoutly to be hoped that the Eskimos 
are familiar enough with serpents and the 
Indians sufficiently hep on Greek mythology 
to know what it’s all about. One thing sure: 
Eventually they’ll get used to it. 


Aftermath of a Boom 


Note these disturbing developments on 
the wage cost front. 


William C. Hood, University of Toronto 
economist, recently pointed out to the Senate 
Manpower Committee this fact: Wage costs 
per unit of manufactured item shot up 22% 
in Canada between 1949 and 1958 while the 
increase in the U. S. was only 7%. 


This is sad comment indeed on our hey- 
day growth of the first several years of the 
1950s and a poor portent for our ability to 
meet today’s rough competition in many 
international markets. 


It is true that in some industries anyway, 
rising wage costs have been more -than 
matched by faster-rising output per man- 
hour. In the rubber products’ industry, for 
instance, wage costs went uv only 10%, 
while production per manhour rose by 41%. 
In the non-metallic products industries, the 
increases were 14% in wages and 61% in 
manhour output, Another making a big gain 


was the chemical industry—unit wage costs 
oo 


Note this comment attributed to 
Carrol M. Shanks, who recently resigned as 
president of Prudential Insurance Co. of 
America: 


“In the months following my highly pub- 
licized personal transaction with Georgia- 
Pacific [which had been cleared by the New 
Jersey Commissioner of Banking and In- 
surance}, it became evident that I’ should 
ask for early retirement in order to be free 
to pursue business and public service activ- 
ities . . . I wish more freedom of personal 
action than I believe is, in some circles, 
deemed proper if I remain president of the 
Prudential.” 


Corporations which are not family-ownéd 
or privately held are, increasingly, being 
generally regarded as quasi-public institu- 
tions and the men who manage them are, 
for better or worse, being called upon to act 
as corporate statesmen,’ which is a much 
broader responsibility than that of corporate 
money-maker. Like their political counter- 
parts, they are finding that a very total kind 
of probity and, just as important, the ap- 
pearance of probity are beyond price. 


up 18% in the decade and manhour output 
up 52%. 

By. contrast: Printing and publishing had 
a 44% increase in unit wage costs but only 
a 17% increase in output. Unit wage costs 
in the non-ferrous metal products industry 
rose 44%, manhour output by only 12%. 


The result, Hood says: 


“Our more rapid rate of growth in Can- 
ada, especially in our resource-oriented and 
export-oriented industries led to advancés in 
wages which spread through most of the 
manufacturing industries and left us, despite 
very considerable productivity gains, with a 
larger increase in unit wage costs than were 
experienced by U. S. manufacturing indus- 
tries.” 

This aftermath of the 1950s’ boom is 
made all the more serious by the fact that 
its effect is being felt at a time when the rest 
of the industrialized world has also’ built, 
rebuilt and expanded many of its industries 


to the point of excess capacity. 


It is increasingly and disturbingly Clear 
that Ottawa’s energies, abilities and revenues 
should now be bent away from perfecting 
the social security system and devoted in- 
stead to the extremely urgent task of devis- 
ing new and wise policies for economic 
development. 


Aloft with Marilyn? 


As though life were not exasperating 
enough already, U.S. airlines are now going 
to present “feature-length films” to passen- 
gers on jets. An outfit in the U. S, is said 
to be all set, to quote Stephen Leacock, to 
add this new horror to life and make death 
a long-felt want. 


Showing films to a captive audience 
amounts to an invasion of privacy—and it 
would be an insufferable nuisance. Passen- 
gers on planes want.to get to their destina- 
tions quickly and in comfort, not to attend. 
nightclubs or movie palaces, 


The sponsors of the venture assume that 
viewing a film is, on general principles, bet- 
ter than not viewing a film—a wholly un- 
tenable proposition in view of. the abysmal 
quality of most films and the fact that 90% 
of the~ population stay away from them 
nightly. 

A plane, like a train, is a vehicle for get- 
ting from one place to another, not a theatre. 
The idea ought to be strangled in its cradle, 


Another Try on the Labor Front 


Something new in labor-management re- 
lations is to be expected from Arthur Gold- 
berg, recently appointed Secretary of Labor 
in John F. Kennedy’s cabinet. 


A lawyer who helped to <ngineer the 
AFL-CIO merger in 1955 and has been its 
general counsel, Goldberg wants a fresh ap- 
proach to the collective bargaining process. 
Management znd union attitudes, he says, 
have both hardened, ‘The degree of polar- 
ization of viewpoints is very great indeed,” 
in his view, and this is bad for the U. 5S. 
economy. ’ 


Expounding these opinions at New York, 
Goldberg suggested the incoming U. S. ad- 
ministration should set up “a national coun :il 
of labor-management advisers”. There are, 
he points out, business advisers in one branch 
of government, labor advisers in another. He 
wants them to get together. 


His new council would be tripartite, with 
equal representation of management, the 
unions and the public. It would recommend 
ways of introducing automation with the 
least dislocation and hardship. Without 
power to arbitrate it would ‘deal with” dis- 
putes that cause a national emergency, like 
the 1i16-day steel strike in 1959. It would 
devise plans for healthy economic growth. 


As a cabinet minister, Goldberg is likely 
to have a chance to try this experiment. It 
sounds promising and might have lessons for 
Canada if it goes beyond issuing platitudes 
about harmony, peace and common interests. 
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Patron of the Arts 

Charles Percival Fell, dean of Cana- 
dian life insurance company presi- 
dents, was recently installed as 
chancellor of McMaster University, 
his alma mater. He has been president 
of Empire Life Insurance Co, since 
1933. 

The new chancellor’s appointment 
culminates nearly 25 years of service 
tc McMaster. Elected a governor in 
1937, he acted as chairman during the 
years which led up to the amalgama- 
tion with Hamilton College and for- 
mal reorganization of the university 
in 1957. In that year he was granted 
an honorary LL.D. 

Toronto-born Fell received his 
primary education locally and at 
University of Toronto Schools, After 
completing two years of arts at Mc- 
Master, he went into business, later, 


joining Dillon, Read & Co., invest- 


ment bankers in New York. 

Returning to Toronto in 1925, Fell 
became associated with Dominion 
Securities Corp., and married Grace 
Matthews, daughter of the Hon. Al- 
bert Matthews, then chairman of the 
McMaster board and later Lieutenant- 
Governor of Ontario. 

Fell became a partner of Matthews 
& Co. in 1930, retiring as board 
chairman last year. In 1932, he was 
elected a director and vice-president 
of Empire Life. He has served as 


DR. FELL 


Canadian chairman, Investment Bank- 
ers’, Association of America and was 
a member of thé board of referees 
for administering the Excess Profits 
Tax Act from 1940 to 1945, 

A connoisseur and patron of art, 
Fell is a founding member of the 
council and past president of the Art 
Gallery of Toronto. From 1953 to 1959 
he was chairman of the board of trus- 
tees, National Gallery of Canada, and 
has represented Canada at various in- 
ternational art exhibitions in Europe. 

Fell is a director of the National 
Heart Foundation of Canada, He is a 
trustee of Park Road Baptist Church 
and has served on various committees 
of the Baptist Convention of Ontario 
and Quebec. In 1950, he directed the 
financial campaign of the Toronto 
Y.M.C.A. 

Fell has a home at Todmorden, just 
outside Toronto and a summer place 
at Windermere, Ont,’ His main hobby 
is gardening and he admits to a little 
golf. He has a fine collection of Chi- 
nese porcelain and objets d’art. He has 
three sons (a lawyer, a lecturer in 
philosophy, and an investment dealer) 
and one daughter. 

Chancellor Fell feels that the main 
challenge facing education in Canada 
today is to encourage gifted high- 
school pupils to continue through 
university. 

> 7” * 
Man on the Spot 

Caring for the multi-million dollar 
Canada-U. S. defence production shar- 
ing progam in Washington calls for 
plenty’ of patience, persistence and 
personality. Fortunately these attri- 
butes are possessed by 38-year-old 
John A. Teeter, new director of the 
Washington office of the Department 
of Defence Production, Ottawa. 

He suceeeds Norman Chappell, ap- 
pointed to the new post of energy 
counsellor to the Canadian Ambassa- 


e 


MR. TEETER 


dor in Washington (FP Aug. 27, 1960). 

Teeter has had years of experience 
for his new vital post. 

He has been with the Defence Pro- 
duction Department since it was 
formed in 1951. He’s no stranger to 
Washington, either. He was Chappell’s 
associate in 1953 and Washington rep- 
resentative for the Canadian Com- 
mercial Corp. (a Crown company 
which buys goods and commodities 
in Canada for governments of other 
countries). 

Leaving Washington in 1955, Teeter 


opened the Department of Defence ~ 


Production office at Wright Patterson 
Air Force Base, Dayton, Ohio, head- 
quarters of the U. S. Materiel Com- 
mand. He returned to Ottawa two 
years later as division head of the 
department’s Bircraft branch. 

After wartime RCAF service, Teet- 
er majored in political science and 
economics at the University of To- 
ronto. On graduation he entered Gov- 
ernment of Canada service. He nearly 
made his career in the Trade Com- 
missioner service, but moved into De- 
fence Production when it was estab- 
lished. 

Teeter and his wife are enthusiastic 
-csllectors of early American furniture. 
This is one reason why they are glad 
to be back in Washington. They de- 
light in refinishing antiques. “Nothing 
is more relaxing for me than an eve- 
ning of scraping off some old paint, 
or giving a chair a linseed rubdown,” 
he says. 

Relaxing time, however, will be 
scarce for the job of being man on 
the spot in Washington is important, 
exacting and responsible. 

= . - 


**Harvey’s Alley” 

Harvey Keith, a former grocer who 
accidentally drifted into real estate 
while looking for a grocery store 12 
years ago and now runs a $40 million- 
a-year business, is the new president 
of the Toronto Real Estate Board. 

One of the largest in the world, the 
Board had $400 million in gross sales 
last year, $158 million through photo 
co-op. TREB has 3,300 members. 

Toronto realtors call Eglinton Ave, 
East, between Yonge St. and Mount 
Pleasant Ave., “Harvey’s Alley”. Once 
a residential area, it’s now a prestige 
building seetion, largely due to Keith 
who developed the are2;-Hle is proud 
of two major land assembly: projects 
— a $1 million purchase of a site for 
the 1l-story Union Carbide building 
and a $5 million-twin 14-storv 400- 
suite apartment towers.-— both in 
“Harvey’s Alley”, 

Born 56 years ago in Fredericton, 
Keith was educated at Stratford, Ont., 
and worked for a grocery chain. 
While looking for a store of his own 
in Toronto, he became interested in 
real estate. He joined a real estate 
firm, and two years later started his 
own business. He’s never looked back. 

A genial, fast-talking man with an 
easy approach, Keith finds time to di- 
rect 16 seal estate syndicates, He has 
been a director of TREB for six years 
and is a director of the Canadian As- 
sociation of Rea! Estate Boards. 

With wide knowledge of every as- 
pect of reaj- estate, Keith will bring 
plenty of drive and lots of ideas to 
running Canada’s largest real estate 
board, 
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Can’t make @ decision? ss 

Send it to a committee and let them 
study the problem. 

Here is o vertinent comment on the 
follies of mech so-called study and 
too little +. _. action. 


By JEAN EDMONDS 

With such adjectives as “soaring”, 
“sizzling” and “spectacular” now 
somewhat unpopular labels for the 
1960s, after-dinner speakers might 
well consider using some such phrases 
as the “studying sixties” or the “puz- 
zling sixties”. 

There have been, for example, 12 
Royal Commissions named since 1957 
to study Canadian problems on the 
national level, and more on the provin- 
cial level. A Senate committee is study- 
ing unemployment. Within recent 
weeks, Canadians have voted to finance 
additional studies of a wide variety of 
problems. 

Some of these studies are minute, 
such as one initiated »y a sma!l west- 
ern city to examine the causes of high 
failure rates in the public schools. 
Some are very large such as the Na- 
tional Productivity Council initiated 
by the House of Commors. 

There’s nothing wrong with think- 
ing before taking action, The imper- 
tant thing to make sure of is that 
action follows study. 

Take unemployment for instance. A 
committee needn’t take long to learn 
that a baby boom beginning in 1942 
will. be followed by an acute need for 
new jobs beginning in 1960. This con- 
clusion ‘can be reached by anybody 
with the ability to add 18 to 1942. 

The implications of this piece of 
arithmetic—the problems that would 


arise, and some of the courses of action . 


that would be necessary to meet them 
—have been studied and described re- 
peatedly, all through the 1950s. 


Evelyn Waugh in 

Africa’: 

“In order to spend one night in 
transit (from Northern to Southern 
Rhodesia) I was required, among other 
things, to inform the Federal authori- 
ties of the names, ages, sexes, dates 
and place of birth of children not ac- 
companying me (six in my case, whose 
birthdays I can never remember; they 
remind me in good tine), date and 
place of marriage. What European lan- 
guages could I write? 

“The oddest demand was to state 
‘sex of wife’, No question was asked 
about ‘sex of husband’. 

“A note explained: ‘All information 
aswed for is necessary to either comply 
with the law or for statistical pur- 
pose’.”” 


“A Tourist in 


* ~ * 


The Insider’s Newsletter: 

“One reason for the high cost ($10 
million monthly) of the UN’s Congo 
operation is the profiteering attitude 
of some nations ‘helping out’, 

“For instance, each nation ig en- 
titled to charge UN for foreign-service 
pay to its soldiers, Canada charged $1 
a day for the officers; Sweden ranks 
as a minor offender by charging $10. 
Guinea charged $80, even though its 


officers are inexperienced and on their 


first service away from home.” 
me ~ oe 
Bertrand Russell: 

“Those who wish to prevent the 
catastrophe which would result from 
a large-scale H-bomb war are not con- 
cerned to advocate the interests of 
this or that nation, or this or that 
class, or this or that continent. Their 
arguments have nothing to do with 
the merits or demerits of communism 
or democracy.” 

* ” * 
District of Columbia Traffic Safety 

Reporter: 


“An interesting statistic recently 


showed about 25% of the men who got 
married last year proposed while in a 
car. 

“This is further proof that more 
accidents happen on highways’ than 
anywhere else.” 

7 * 7 
Hansard: 

Azellus Denis (Lib, St. Denis); I 
wish to address a question to the Post- 
master General. Is it the intention of 
the Post Office Department to issue a 


.stamp in honor of Fidel Castro? 
Maurice Johnson {#C Chambly. ~ 


Rouville): I knew that the member 
for St. Denis was dotty, but not that 
much. 


Stop Me If e ee 


“Well, what if he has got a lot of money! He 
can’t take it with him, and even if he did, it 
would melt!” 


‘ 
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But now. that 1960 has come and 
gone, what are we doing? Still study. 
ing. fe eme, Ly : 

The same 


comments could be made 


_ about the housing situation, the trade 


picture; the farm problem and tax 
policy. — steaks 

There’s very little in the way of 
new information or thought that can 
be dredged out by one or a hundred 
committees. The sophisticates know 
there are only two or three possibie. 
courses of action available in cach 
area. : 

What’s required is to act on some 
of the thinking that has already been 
done. 

This passion for study is not con- 
fined to the government. At the Study 
Conference on National Problems at 
Kingston last fall, Liberal leaders 
heard many papers recommending fur. 
ther study, creation of new research 
bodies, and similar courses of non- 
action. - 

If the New Party goes on the way 
it has begun, it will be the busiest 
bunch of committee-goers of all. 

Only the Social Creditors and the 
Communists—who long ago made up 
their.minds and abandoned further 
thought—remain aloof. 

It’s not just politicians who are on 
this merry-go-round. Professional as- 
sociations, service clubs, welfare 
bodies, business organizations—all are 
financing so-called “studies” about 
something. Some of this may be worth- 
while, A good deal of it is merely a 
facade, an easy alternative to doing 
something. 

If we spend the entire first half of 
the 1960s contemplating our national 
navel, the likelihood that the last half 
of the 1960s will be sizzling, soaring 
or spectacular becomes extremely re- 
mote. 


*“Quote-Unquote”’ 


Harry Truman: 

“Decisions that the President has 
to make often affect the lives of tens 
of millions of people around the world, 
but that does not mean that they 
should take longer to make. Some men 
can make decisions and some cannot. 
Some men fret and delay under criti- 
cisn. I used to have a saying that 
applies here—‘if you can’t stand the 
heat get out of the kitchen’.” 

*  « * 
British physician Dr, Alistair Mace 
kinnon: 

“People look upon smoking as a 
tranquilizer. For the man over 40 who 
shouldn’t smoke for health reasons, I 
think flirtirig is a suitable alternative, 
A man loves his wife more for having 
other women friends.” 
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HE PUBLIC Now 

KNOWS more about the 
Seine of Canada’s printing 
and publishing industry than 
ever before, thanks to the ex- 
haustive inquiry conducted by 
the Roya] Commission headed 
by Grattan O'Leary. 

Some of the facts and 
arguments produced at the 
hearings have been familiar; 
but one bit of information 
that popped out horrified Mr. 
O'Leary, a knowledgable man 
about publishing, and must 
have been news to all but a 
handful of Canadians. 

The startling fact that came 
to light was this: When more 
than 1,500 copies of a Cana- 
dian-made book (or maga- 
zine) are sold in the U. S., 
American copyright on the 
Work is lost. This means that 
@nyone in the U. S. may then 
Print it, circulate it and sell 
as many copies as the Ameri- 
can market will take without 
Paying royalty to the author, 
and without liability to prose- 
cution for infringement. 

This arrangement might 
look defensible if Canada 
treated American publications 
in the same way; but Canada 
does not. This country has 
been a signer and adherent of 
the Berne copyright conven- 
tion since it originated in the 
1880’s whereas Washington 
hasn’t signed it yet. 

The situation is even more 
confused by the fact that 
Washington has adopted the 
Geneva Universal Copyright 
Convention of 1952, which 
supersedes the Berne Con- 
vention. But Canada hasn’t 
yet signed up with UCC. 

The result is that Ameri- 
can-made books can have un. 
limited sale here without loss 
of Canadian copyright. That 
is to say, they are completely 
and forever protected against 
the praciice called “pirating,” 
in case any thievish Canadian 
printer should think he could 
make a fast buck by produc- 
ing bootleg copies. 

The Americans, of course, 
have a gaudy and notorious 
history as literary pirates. In 
the 19th century, as everyone 
knows, they pinched the 
works of Charles Dickens and 
other popular novelists, reap- 
ing vast profits from this ne- 
farious trade. There was 
even; I am told, a pirated 
American edition of the En- 
eyclopaedia Britannica while 
that work of reference was 
still genuinely Britannica and 
had not become a sideline of 
the University of Chicago. 


——— YY printed and bound, not 


A. B. C. MAGAZINE FOR SALE 


Privately owned, Canadian, English- 
Jewish, quality weekly, community, 
consumer magazine, A. B. C. member- 
ship for sixteen years, will be sold 
due to death of founderowner two 
years ago; not to settle estate, Vol- 
ume of business last fiscal statement 
was $118,000, November and December, 
1960, volume of business 25% over 
1959. National distribution by mail 
only, mainly Ontario, Quebec, Mari- 
times; A. B. C. average for year, 
8,100; no arrears, no premiums, no cut 
rate, no tie-ins; no contra accounts. 
No liabilities beyond small amount to 
estate. Offices in Montreal and Toron- 
to; representative in Maritimes; and 
under contract, in Florida, Bulk of 
business is national, much of it un- 
solicited. More single Florida hotel ac- 
counts and larger volume than any 
other Canadian publication. Assets in- 
clude” advance subscriptions; presold 
contracts; accounts receivable; paper; 
equipment. Printing done under con- 
tract, by letter-press. This leading 
publication, with wonderful potential, 
fcunded and operated by experienced, 
professiona] newspaper people, is one 
of only three English-language A. B. C. 
weekly consumer magazines in all of 
Canada, others being Time, and TV 
Guide. Not associated in circulation or 
in any other way with any oulside 
individual, group, or organization. Ad- 
dress 38 Courcelette Avenue, Montreal 
8, Canada. 
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Today, I am reliably in- 
formed, there’s little or no 
pirating. Honorable U. S. 
publishers avoid this form of 
sin ‘and deal fairly with both 
writers and printing com- 
panies. The present Cana- 
dian grievance, the question 
fo: the O’Leary Commission 
and all of us to consider, is 
not that Canadian works of 
literature are stolen but that 
the printing and publishing 
industry in Canada is a loser, 
to the extent of tens of mil- 
lions a year, because of the 
U. S. copyright rule. 


Copyright is one of the 
trickiest of all legal ques- 
tions; only a very few lawyers 
in the whole country under- 
stand it thoroughly and I 
certainly have no claim to 
expertise. The main points, 
however, are clear enough to 
me after conversations with 
Marsh Jeanneret who runs 
the University of Toronto 
Press, J. C. W. Irwin, presi- 
dent of the Book Society of 
Canada which publishes edu- 
cational books and others. 

Whatever you write, a love 
letter, a tragedy in blank 
verse, a dictionary or a novel, 
is your own property, not to 
be printed or circulated ex- 
cept with your consent and 
on terms acceptable to you. 
This is a common law right, 
I am told by Mr. Jéanneret, a 
lawyer as well as a publish- 
er, but it doesn’t necessarily 
hold good outside your own 
country. 

Statute law may modify 
the right; and international 
recognition of your property 


“in a book (or a piece of muSic 


or a play or a broadcast) de- 
pends on treaty and conven- 
tion. F 

American statute law says 
that a book manufactured in 
the U. S. (the word “manu- 
factured” is the operative and 
important term) enjoys copy- 
right for 28 years, renewable 
for a second 28; but no 
American copyright subsists 
or may be claimed in any 
foreign-manufactured book 
after the sale of 1,500 copies 
in the U.S, (This law doesn’t 
apply to all foreign countries, 
@ point I shall come to in a 
moment; but it applies with 
full force and rigor to. Can- 
ada.) 

The economic effect of the 
American legislation, as you 
might expect, is that Cana- 
dian books with any prospect 
of substantial sale to Ameri- 
cans are manufactured, i.c., 
in 
their country of origin but in 
the U. S. 

There are half a dozen or 
more Canadian novelists who 
sell well in the American 
market. They are “published” 
here, in the sense that a Ca- 
nadian publisher’s name is at. 
tached to their works, but the 
physical books, the paper, ink, 
binding and printing labor, 
are American. When you buy 
a copy of the latest story by 
Morley Callaghan or Hugh 
MacLennan, you are buying 
a Canadian book all right (in 
the literary sense) but a U. S. 
product.. Mazo de-la Roche, 
the most widely circulated of 
all Canadian writers, is said 
to have sold 1.5 million copies 
of her novels ‘south of the 
border; they were written in 
Canada but printed in the 
U. S. 
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"The Canadian publishing and printing industry 
is losing millions because U. S. copyright 
permits anyone to plagiarize Canadian works. 


Why should this be so if, 
in fact, pirating is now out- 
lawed among decent pub- 
lishers?- The answer, so far 
as I can make out, is simply 
that a book whose copyright 
has expired is not a com- 
modity that people want to 
handle. 

Though, pirating may be 
bad form nowadays, it could 
still occur. Homicide, after 
all, is infrequent; but it 
might happen oftener if there 
were no law against it. You 
just can’t sell 50,000 or 100,- 
000 Canadian-made © hard- 
cover books at $4 or $5 in the 
U. S. if it would be perfectly 
legal for a pirate to bring out 
a 50-cent paperback edition 
without asking anyone’s 
leave, paying the author or 
taking any risks. ~ 

And this is why a Cana- 
dian publisher with the ex- 
pectation of substantial sales 
of a new book in the U. S. 
will give his entire printing 
order to an American firm, 
importing back into Canada 
the number of copies the 
booksellers here are willing 
to put on their counters, 


» 


But it once happened: that 
the U of T Press, having sold 
"1,500 copies of a book to an 
American -bookseller, had to 
make a solemn» declaration 


forfeiting American copy- / 


right, this document being 
deposited in the Washington 
archives, before a further 
smal] shipment could be dis- 
patched. 

But. humiliating exper- 
iences of this sort are not the 
worst part of the story. Mr. 
Jeanneret says that, but for 
the U. S. copyright law, he 
would receive far more orders 
for the printing and publish- 
ing of learned books in gen- 
eral demand. In short, the U 
of T Press would be a big 
concern comparable in reve- 
nue as well as intellectual 
distinction with the Harvard, 
Columbia and Oxford presses. 

In another. sphere of pub- 
lishing, that of school books, 
Mr. Irwin presented interest- 
ing and pointed evidence to 
the commission. 

It appears that Canadians 
are very good at writing 
school books. There is no 
American demand for Cana- 


“The Americans have a 
gaudy and notorious repu- 
tation as literary pirates. In 


the 


ed’ 


19th century they pinch- 
the works of Charles 


Dickens and other popular 
novels, reaping vast profits 
from this nefarious trade.” 


2 B McGEACHY 
In ‘both intellectual “and 


commercial terms this staté of 
affairs is bad for Canada. 


At the University of To- 
ronto, Marsh Jeanneret runs a 
press (including a printing 
plant) which specializes in 
the publication of scholarly 
books, works of science, his- 
tory, criticism and so on. The 
U, of T Press has & most dis- 
tinguished record,’ an’ illus- 
trious list of authors. and 
many books of the highest 
quality to its credit. 


But Mr. Jeanneret, as he 
told the O’Leary Commission, 
has his ‘troubles with the 
American copyright law. 
There are many books he 
manufactures, or could manu- 
facture, that will find’ more 
than 1,500 buyers in the U. S. 


This may seem surprising 
to starveling authors who 
dream of finding half as many 
customers for their writings. 
But there are historical, 
mathematical and other vol- 
umes produced here that will 
get into every university lib- 
rary, and every public lib- 

, tary of any importance in 
North America, and will find 
many private purchasers as 
well. 

What is Mr. Jeanneret to do 
about such works when they 
arrive on his ‘desk? Not 
quoting him, but making a 
surmise of my own, I think 
that what often happens is 
that the University Press 
simply publishes and sells to 
the market limit in the U. S., 
taking a chance that nobody 
will in fact plagiarize a 700- 
page book on some recondite 
subject. 
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dian works that project this 
country’s culture or tell the 
story of the past two cen- 
turies from a Canadian point 
of view, with a truthful ac- 
count of the 1812 war, for 
example. 

The Americans have no in- 
terest whatever in what we 
think about past events and 
the idea of a Canadian history 
book in an American school 
is just as absurd as the idea 
of Lilliburlero in a Catholic 
school. 

But the Americans, it ap- 
pears, do like our textbooks 
on English composition, spell- 
ing and grammar, totally 
neutral and non-political 
books that merely explain the 
right way to use the lan- 
guage. One of these Cana- 
dian books, Mr. Irwin ‘testi- 
fied, has sold’ two million 
copies in the U.S. But all 
these copies, of-course, were 
manufactured in the U. S. 
because of the American 
copyright law. 

How much business is lost 
to Canada on account of this 
iniquitous piece of legisla- 
tion? 

The answer must be partly 
guesswork, but the Graphic 
Arts Industries Association 
put in a brief to the commis- 
sion stating that, if all Cana- 
dian books seld in the U. S. 
could be actually produced in 
Canada, the extra work would 
provide employment for 11,- 
000 people. 

The question is what can 
be done about it; and it would 
be theoretically possible for 
Canada to obtain from the 
U. S. by- ordinary diplomatic 
negotiation, a repeal or re- 
vision of the copyright rule 
that puts Canadian printers 
and publishers at such a 
grievous disadvantage. 

But any ‘such negotiation 
would have to start from the 
certain, ascertainable and 
proclaimed “fact that the 
American assault on the Ca- 
nadian publishing business is 
not just an accidental result 
of superior financial strength 
but a deliberate policy. 

There ~is, fortunately, a 
method .by. which Canada 
might bring about a change 


Coming Evénts 


in the American law. This is 
acceptance of the Universal 
Copyright Convention (UCC) 
adopted in Geneva in 1952. 
This convention, which super- 
seded that of Berne and has 
been adopted by most coun- 
tries including the U. S., for- 
bids what is called the 
“manufacturing clause.” In 
other words, it prohibits -a 
signatory nation from making 
it a condition of copyright 
that books (or other works) 
should be manufactured in 
the country granting - the 
privilege. 

Britain, among other coun- 
tries,» has adhered to UCC, 
This. means that a book made 
in Britain may have unre- 
stricted sale in the U. S. with- 
out running into the 1,500 
limitation. Some Canadian 
publishers think that selling 
half a dozen copies of a 
Canadian-made book in Lon- 
don, which would automatic- 


would ai the same time give 
it unlimited freedom of cir- 
culation in the U. S. Other 
Canadian publishers disagree 
strongly with this opinion, 
pointing out that Washington 
is extremely tough about ad- 
mitting books and will take 
a stern view of subterfuges 
and evasions. 

Why doesn’t Canada accept 
the UCC? A Royal Commis- 
sion on copyright, headed by 
J. L. Isley, recommended in 
1957 that this be done: and 
apparently the only reason 
why this proposal hasn’t 
been accepted is that it hasn't 
been pushed hard enough be- 
fore cabinet ministers and 
MP’s. 

A thorough revision of 
Canada’s copyright law would 
be needed to bring it into line 
with the Geneva declaration. 
Why has this revision not 
happened? Nobody knows; 
but the O’Leary inquiry 
should certainly hasten ac- 
tion. 
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! A. E. Ames & Co. 
Limited 
Business Established 1889 — 
Offices in principal Canadian cities and in New York and London, England 
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Vital Columbia Treaties |Columbia 
Depend on Control, Costs ‘Uncertainty 


OTTAWA (Staff)—This week with Ontario for the St. Lawr- i 
'was crucial for the long-dis- | ence Seaway, to build and run nereases 
From Our Own Correspondent 


cussed U. S.-Canadian treaty on| the Columbia dams. 
VANCOUVER — Uncertainty 


sharing the power benefits of} B.C. has asked for rac 

the Columbia River basin. | money at better-terms; and has 
declared that complete control |about prospects for an early 
of the Columbia dams should |Start on Columbia River power 


It could decide whether the 
iremain with the B.C. Power|Project was increased here late 


treaty talks between the two) 
a| 

countries which began over lait weak, BY a. provincial gov- 

ernment move. 


year ago will end in success or | Commission. 
stymie. Ottawa can bargain on cost- 

If they don’t end in success| sharing but has little scope for | B, C. Energy Board was or- 
| this week, the talks could drag | concessions on control. | dered to examine the rival Col- 
on for weeks or months The proposed international umbia and Peace River schemes 
| Key issue is the arrangement | treaty would make the federal|with regard to cost of power 
| between British Columbia and| government responsible to the|and conditions under which 
Ottawa on sharing costs and| U.S. government for the car-|they might be developed on a 
control of the three Canadian | rying out of the obligations spe- | complementary basis. 
storage dams to be provided for cified in the treaty. The Energy Board has begun 
under the treaty. The federal view: negotiations with British con- 

This issue has only an indi-/> If over-all legal responsibility sultants who have never work- 
rect bearing on the treaty, and/ rests with the federal govern-| og on either project, to get their 
it doesn’t affect the substance of | }ment, over-all legal “control | assistance in preparing a report. 
the proposed arrangement be- | must remain there also. aa 
| tween Ottawa and Washington.| This was the arrangement | 

But the question of whether | specified in the Ottawa-Ontario 
Ottawa can take on the re-|agreement of 1951 on the Sea-| 
sponsibilities contemplated in| way. 
the treaty depends on a satis-| This week in Ottawa two sets 
factory B.C.-Ottawa arrange-|of meetings took place: 
| ment. |@ Jan. 3-4, B.C. and Ottawa 

Two issues are at stake: | discussed costs and control. 

@ Costs. Ottawa has offered to| @ Jan. 5-6, U.S. and Canadian 
lend B.C. half the cost of the! negotiators were to hold their 
Canadian storage dams, $172} ninth and possibly last negoti- 
million, at market interest rates. | ating session on the internation- 


® Control. Ottawa has offered | 4! treaty. 
B.C. a choice of joint federal-| Informed observers were bet- 





control question, the treaty: ne- 
gotiators would put the finishing 
touches to the _ international 
treaty by Friday evening. 


Eisenhower for signing before 
his term expires. 


-» But if B. C. doesn’t back down 

on control, the international 
talks could drag on for months, 
because the Canadian govern- 
ment would likely balk at ac- 
cepting a treaty it didn’t have 
the lines of those established|> If B.C. compromised on the! the authority to implement. 








This is not a “do-it-yourself” kit! 


Perhaps you've found that there’s almost nothing easier to 
come by than amateur medical advice. 


Think back to the last time when you felt somewhat less 
chipper than usual. Chances are someone, wholly unqualified, 
but with the best of intentions, told you what to do or what to 
“run-down condition” or 


take for your 
recurring aches and pains. 


Such advice makes it appear that the practice of medicine 
can bea sort of “do-it-yourself” activity. Actually, self-diagnosis 
and self-treatment can be extremely risky. 


Canadian Institute on Public Affairs, | 


seventh annual winter conference, Feb 
24-26, 
ronto 

Canadian Restaurant Association, 17th 
annual convention, exhibition and culi- 
nary arts competition, March 20-23, Auto- 
motive Building, Exhibition Park, To- 
ronto. 

Engineering Institute of Canada, an- 
nual meeting, May @1-June 2, Vancouver. 

Illuminating Engineering Society, Cana- 
dian regional conference, May 15-16, 
Que*n Elizabeth Hotel, Montreal. National 
techsical cohference, Sept. 24-28, Chase 
Park Plaza Hotel, St. Louis, Mo. , 

Institute of Radio Engineers, electronics 
conference, October 2-4, Automotive 
Buliding, Exhibition Park, Toronto. 
j Ontario Educational Association, 
*| annual convention, April 3-6, Toronto. 
| Royal Architectural Institute of Canada 
| convention, May 17-20, Chateau Frontenac 
Hotel, Quebec City. 

Seciety of Motion Picture & Television 
| Evgimeers, semiannual convention, May 


iF961 | 7-12, King Edward Sheraton Hotel, 


ronto, 


Fatulty Club, University of To- | 


101st | 


their properties. 


Medicines, except for the usual household remedies, are safe 
only when prescribed by your family physician who knows 


remedies —“medicated” pills, capsules, liquids, wafers and even 
chewing gum. 


Although such products are often “guaranteed” to reduce 
weight quickly and easily, don’t be taken in by the glowing 
promises. Leave it to your physician to decide if you need any 
medication—along with a medically-approved diet—to control 
your weight. 


And never take left-over medicines prescribed for a previous 
illness, Even if your present symptoms seem the same, you may 
have an entirely different ailment requiring an entirely different 
medicine. 


“nervous state” or 


When it comes to drugs or diagnosis or treatment, do the 
safe and sensible thing—rely on no one but your physician. 


Anyone who is sick enough to heed medication—other than 
the common household remedies—is sick enough to need a 


physician’s advice. 


‘For instance, even a “mild” cathartic, if taken for what 
scems to be just acommon stomach-ache—but which is actually 
an unsuspected attack of appendicitis—may cause the most 


| serious complications. 


One of the most wasteful and possibly dangerous forms 
| of self-medication is the use of over-the-counter reducing 





It could then go to President ~ 


PETER B. SMELLIE 


Rolla 4. Grain, President, R. Lb. Crain 
Limited, announces the cppointment of 
Peter B. Smellie to the position of Assist- 
ant General Manager, Ottawa. - 

Mr. Smellie joined the Company in | 
1946 and has had wide experience in 
both the Sales and Purchasing Divisions. 
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Year Warranty 
Covers All Major 
Electrohome Lines 


All major lines of Dominion 
Electrohome Indusiries Li. +11 
be covered by a manufacturer’s 
one-year warranty on parts, 
President C, A. Pollock has told | 
dealers. 

The one component exempt 
from the warranty is the stylus 
of the record changer. 

Electrohome makes and mar- 
kets television, TV-radio com- 
binations, console hi-fi and car 
radios. 

“We are certain that this 
demonstration of our confidence 
will be of assistance to you in 
merchandising our products,” Mr. 
Pollock told dealers. 


ANNOUNCEMENT 


ROBBINS & MYERS COMPANY 
OF CANADA ‘LTD. 


W. H. WOODS, P. Eng. 


Mr. L. Milligan, Vice-President and Gen- | 
eral Manager of The Robbins & Myers 
Co. of Canado Limited, announces the 
appointment of W. H, Woods as Man- 
ager, Industrial Division, This division has 
been created to service industry with 
Moyno Pumps, Propellair Fans and Electric 
Hoists. 

Mr. Woods graduated from the Uni- 
versity of Toronto in 1945 with a B.A.Sc. 
(Electrical Engineering). He joined R&M 
in 1946 and, for the past five years, has 
been Sales Manager. 

Robbins & Myers is one of Canada's 
leading producers of electric motors and 
industrial products, with manufacturing 
plont at Brantford and branches in To- 
ronto and Montreal, 





To the Chinese, 1961 is the 
‘year of the pig’ — to us we 
believe it is a SILVER pig. 

The Silver supply-demand situa- 
tion will intensify in 1961. The 
lag of Silver production behind 
demand during 1960 has been 
building up. A price raise for 
Silver seems inevitable as Free 
Stocks of the metal drastically 
diminish, 

No longer merely an ornament- 
al metal, Silver is a strategic 
commodity in Industry along 
with its monetary value, 

Silver stocks should be an im- 
portant part of an investment 
portfalio — write for details of 
two Silver mines with growth 
possibilities. 

Brewis & White Limited, 

145 Yonge Street, 

Terente 1, Ont, EMpire 4-7221 
Brewis & White Limited, 

145 Yonge Street, : 

Teronte 1, Ont. 

Please forward information on 
Langis Silver & Cobalt Mining 
Company and United Cobalt 
Mines and all reports and sur- 
veys. 
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Motor vehicle output rose 6.2% in first 11 months /60 to 361,266 
units (340,162 year 
Number of 


Ti Mos. 1960 


Domestic 340,093 
Expo 


21,173 


1955 1956 1957 1958 1959 


surpluses. Month’s exports totaled $47 
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earlier). 
vehicles produced for 
domestic sale rose 5% 
to 340,093 units, while 
production for export 
jumped 30.4% to 21,- 
173 units. Output in 
first 11 months last 
year consisted of 296,- 
376 passenger cars 
(277,357 in like /59) 
and 64,890 trucks 
(62,805). 
External trade in No- 
vember resulted in an 
import balance after 
four months of export 
5.7 millon, down 4% 


1959 
323,925 
16,237 


1960 


from $495.6 million year earlier, while imports rose 7.2% to 
$514.9 million ($480.2 million). Import balance for month was 
$39.2 million vs. surplus of $15.4 million in November /59. 
Exports in first 11 months /66 rose 6.4% to $4,954 million ($4,657 
million year earlier) while imports were almost unchanged at 
$5,069 million. Adverse trade balance in latest period was 
down sharply from year earlier at $115.6 million ($412 mil- 
lion). Exports were larger than in /59 to all areas except U.S.; 
imports were larger from U. S. and “other” Commonwealth 


countries. 


| Labor income was higher in October than year earlier. Canada’s 


paid workers received an estimated $1,584 million in wages 


and salaries in October, up 


2.5% from $1,545 million in like 


/59 month. In first 10 months /60, income rose 4% to $15,307 


million from $14,724 million. 


Year-to-year increases were re- 


corded both in the month and year to date in all regions. 


Bank clearings higher. Chequ 
million in December ($6,7£ 


leared in Toronto totaled $7,098 


million year earlier), placing total 


for /60 at $79,018 million, .p 10.8% from $71,314 million year 
before. Month’s clearings in Montreal were $5,227 million 
($4,683 million), and in the year $55,967 million, up 11.8% 


from $50,034 million. 
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More Jobs, New Pattern for Seaway 


(CONTINUED FROM P, 1) 


way, total tonnage to Nov. 30 
was down 1.27%. 


Significantly, downbound 
movement — rep oute 
bound shipments of grain, and 
exports generally — increased 
by 19.7% on the Seaway. 


Upbound movement decreas- 
ed by the same percentage, due 
principally to a drop of nearly 
two million tons in shipments of 
iron ore from the Seven Islands 
area to lake ports. 

Total tonnage handled on pe 
Seaway was 20.5 million, On the 
Welland Canal, total tonnage 
was up about 3% to approxi- 
mately 29 million. ‘ 

This increased tonnage’ was 
carried in about 500 fewer ves- 
sel -passages—a_ reducticn.. of 
about 4% in the number of ship 
movements. Fewer and larger 
ships carried more cargo. 

| Downbound tonnage on the 

Welland increased i7.9% to 
20.5 million tons while upbound 
movement shrunk by 13.1%, to 
8.3 million tons up to Nov. 30. 

General cargo — the signifi- 
cant movement of manufactured 
goods, package freight and gen- 
eral freight as contrasted with 


| grain, ore and other bulk cargo | 


— almost doubled the 1959 ton- 
nage, downbound through the 
Seaway. The total to Nov. 30 
was 1,148,338 tons compared to 
603,445 tons in 1959. 

Upbound Seaway movement 
of general cargo—mostly im- 
ported goods heading for Cana- 
dian and U.S. ports — dropped 
from 1,345,781 tons in 1959 to 
1,099,216 last year. 
| The season generally went 


Wholesale trade lower. October sales by wholesalers totaled an smoothly for ship crews. There 
estimated $689.8 million, down 4.3% from $721 million in like} were almost no delays in the 
/59 month. Year-to-year gains were posted in six of the pre- | Welland Canal. 


ceding nine months of /60, 


up 1.1% at $7,011 million ($6, 


leaving volume for year to date 
932 million). 


Major Weekly Indicators 


. or 
Passenger car production ...... 
Truck production ........ rere 
Bus. fail. 4-wk. moving av. (no.) 
Steel ingot production ., (tons) 
Steel production . (% capacity) 
T.S.E. industrial index 

Yield 114 stocks 


(Dec. 31) 
(Dec. 31) 
(Dec, 22) 
(Dec. 24) 
(Dec. 24) 
(Jan. 3) 
(Jan. 3) 


Change from 
Month Year 
ago ago 

% % 
—19.2 
+16.5 
+23.2 
—19.0 
—19.0 
+ 49 
— 26 


Pre- 
vious 
Week 

6,063 

1,037 

51.0 
88,775 
68.7 
518.31 
4.65% 


Latest Date 
Week Ended 
5,850 
1,233 
47.8 
75,314 
58.3 
524.13 
4.58% 


+ 16 
+66.0 
—26.3 
—30.8 
— 16 
+ 38 





Chartered Banks 
Personal savings . ($ millions) 
Loans outstand. . ($ millions) 
NHA mitge. hidgs. ($ millions) 

Bank clearings 
Montreal 
Toronto 

Cdn. dollar .... 


Carloading totals 
Eastern Canada ... 
Western Canada... 
Iron and steel mfg. ...... 
Ores, concentrates ........ eee 
Base metals ° 
Lumber, timber, plywood ... 
Cement 


($ millions) 
($ millions) 


Bank of Canada holdings of 
Securities 
Short-term govt. 


Other securities . 


Department Store Sales 
% change from year earlier .. 


Facts by 


WHAT WE PRODUCE— 
in all Industries (index) 
In factories (Index) . 
Total nondurable goods (Index) .., 


Total durable goods (Index) 
alron and steel products 
ePrimary iron & steel 


From mines (Index) 
eMetals 
sNonferrous smelting, refining . 


Cattle delivered (000) 
Hogs graded (000) 
Grain miil products (Index) 


—From sea 
East Coast catch ($000) 
West Coast catch ($000) 


—From foresis 

Newsprint (000 toms) .........,ss0+: 
U. S. publishers’ stocks (days) ..... 
ePulp (000 tons) 


—In powerhouses 
Electricity (million kwh.) 


WHAT WE SELL— 


Retail sales (§ miilions) ........ eee 
Dept. store saies ($ millions) 
sWholesale sales ($ millions) 

Mfrs. outstdg. orders ($ millions) 
Pass. car sales (units) 


WHAT'S ON HAND— 


Mfrs inventories ($ millions) 
Dept store stock sales ratio 


SPENDING, SAVING POWER— 


sLabor income (§ millions) 
sDividend payts. (Index) (annual rate) 


JOBS— 


Persons with jobs (000) 
Jobiess seeking work (000) , 
Do. (% of labor force) ... 


CONSTRUCTION— 


Contract awards ($ millions) 


FOREIGN TRADE— 


sExports ($ millions) ...... hebeescecres 


sImports ($ millions) 
MONEY~ 


sMoney supply ($ miliions)* 

Cheques cashed (§$ millions) 

eLife insurance sales (§ millions) .... 
Notice deposits ($ millions) 

Current public loans ($ millions) ... 
*Total 


Consumer prices (Index) 
Wholesale prices (Index) 


(Dec. 21) 
(Dec. 21) 
(Dec. 21) 


(Dec. 30) 
(Dec. 30) 
(U.S. cents av.) (Jan. 3) 100,368 101.194 


($ millions) (Dec. 28) 
($ millions) (Dec. 28) 
Long-term govt. . ($millions) (Dec. 28) 
($ millions) (Dec. 28) 


(Dec. 10) 


the Month 


Sept. 6, 
eposits, less Govt. of Canada deposits, jess float, plus no 
outside the banking system 


PRICES— 
Nov 
Nov 


4.6 
5. 
1 


7,143 
6,501 
970 


7,126 
6,524 
970 


whe 
- 
- 


1,036 —20.9 


1,459 


1,164 
1,689 


58,142 
36,926 
21,216 
1,080 
3,119 
476 
3,295 
215 


. 14) 
. 14) 
. 14) 
. 14) 
. 14) 
. 14) 
. 14) 
. 14) 


60,080 
36,565 
23,515 
1,077 
3,283 
585 
3,237 
235 


+ 33 
— 5.7 
+ 73 
—22.3 


2,769 
758 
1,932 
14 


2,772 
758 
1,935 
14 


+2.7 +24 + 0.7 


—Change From— 
Twe 
Months Year 


Agro 


One 

Month 

Latest Month Previous 
Oct.. 172.4 168.8 
Oct. 185.7 152.1 
Oct. 163.3 159.7 
Oct. 173.2 165.6 
128.6 123.0 

113.6 121.4 
239.6 236.8 


143.3 
140.8 
161.0 


146.9 
140.0 
166.4 


253.4 
202.2 
165.7 
117.5 


Oct. 
Oct. 
Oct. 


162 
140.3 


3,432 


. 604 
38 
1,000 


Oct. 
Dec. 


Nov. 


483 


515 453 


. 13,525 
22,194 

565 
8,006 
6,138 


13,322 
22,834 
447 
7,876 
6,140 


129.6 
229.7 


129.4 
230.3 


STRATEGIC MATERIALS—Production and Supply— 


We act as Principals fer Langis 
Silver ond United Cobalt-—aspecu- 
lative securities. 


Steei ingotss (000 tons) 

Nickel (000 tons) 

Primary copper (000 tons) 

Lumber exports ‘millions fom.) ...... 
Lumber ‘million thm.) . 


éIngots only; previous series included stee! castings. 


aNew ttem this week 


Nov 


Month 
yr. axe 


Latest Yr. to 
Month 
437 
18.0 
36.2 
371 


% chge. yr. 
a 


Index based: production 1949=100; consumer price index 1949100; wholesale price 


index 1335-39= 100 


Date of issue for your file, 


The Financial Post, January 7, 1961. 


ly 


9.3 | 


The extra tie-up walls con- 
structed by the Canadian gov- 
ernment during the winter of 
1959 - 60 made it possible for 
ships 
quickly through the locks. 

Time saved in the locks rep- 
resented savings of from a few 

| hundred dollars to as much as 
$6,000 a trip for the larger ships, 
and reduced the round-trip time 
per vessel. 

} This was reflected in lower 
| operating costs which helped to 
‘offset higher labor costs result- 
| ing from a new wage contract 
|negotiated during the year. 


Fewer delays were caused, | 


|also, by foreign ships. 


| and their crews were more fam- 


|iliar with operating conditions. 
1} Some of the smaller salties, 
-1/ active in the 1959 season, failed 


to return to the Lakes last year. 

Several of the ocean ships 
have installed mooring winches 
| especially adapted for passage 
through the canal locks. These 
will be compulsory from the 
opening of navigation next 
spring. 

But the ocean ships found 
themselves less than welcome in 
some places. 

They caused sighs at ore load- 
ing docks where, lacking the 
fast handling equipment of reg- 
ular Great Lakes ore carriers, 
they took longer to load fewer 
tons. 

Also, many of the salties are 
not equipped to take on loads 
of grain quickly at the big Lake 
port grain elevators. 

Nevertheless, there were 130 
shipments of grain totaling 
about 37 million tons cleared 
from Lakehead elevators — 79 
going directly overseas, 51 in 
British ships to Canadian ports. 
They took about 16% of the tot- 
al grain movement. 

Efficiency is dictating a-trend 
toward movement of grain from 
the Lake ports to elevators in 
Montreal or Gulf perts, in the 
large upper lakes carriers. 
Movement of grain overseas is. 
i expected to revert closer to the 





nn ANNOUNCEMENT 


| BRITISH OXYGEN TECHNICAL 
SERVICES APPOINTMENT 





JAMES BARR 
Appointment of James Borr as manager, 
technical services, has been announced 
by A. Ray Dow, general sales manager 
of British Oxygen Coneda limited. Mr. 
Borr will moke his headquvorters of the 
Torento head office of 8.0.C., 


EEE 


to follow each other | 


For the most of them, it was 
'3| their second year on the Lakes, 


pre-Seaway system of trans- 
shipment at Montreal, or farther 
east aiong the Gulf. = 


Two years of experience has 

t some of the. salties a 

fal lesson — that taking 

cargoes from the Lake ports at 

distress freight rates can be a 
money-losing operation. 


“There are no ships on the 
Lakes that can carry grain or 
ore as cheaply or efficiently as 
the modern Canadian carriers,” 
said Kingsburgh. 

There was evidence at year’s 
end that freight rates in the for- 
eign trade are stiffening: B 


> A 10% rate increase on traf- 
fic into the Seaway, effective 
with 1961 opening of ‘navigation, 
is announced by the Mediter- 
ranean Canada . Westbound 
Freight .Cunference. 


>Similarly, the Canadian 
North Atlantic Westbound 
| Freight Conference has given 
notice of a 10% rate increase on 
westbound traffic from the U. K. 
and Eire to Canadian Maritime, 
St. Lawrence and Great Lake 
ports, This is the second increase 
| within a year. 

In each case, reason given was 
mounting labor and steamship 


and general expenses. 


> Manz Line, on Oct. 1, raised 
its rates from Eastern Canadian 
ports to Australia and New Zea- 
| land. 

Canadian operators are 
watching closely rate trends not 
only on the ocean-going ships, 
but also in railways and truck- 
ing (FP, Dec. 31/60). 

With higher labor and other 
costs, they would like to com- 
pensate by revising their rate 
structure — but that probably 
won't come this year. 

New, bigger and more effici- 
ent ships have lowered costs for 
most operators. 

View of the larger ship own- 
ers is that the old canal-sized 
ships, which negotiated the St. 
Lawrence before the Seaway 
canals were opened, can survive 
only for special services, such 
as calling at ports where the 
larger ships cannot enter or 
; where boom equipment on the 
ships is needed, and in handling 
cargoes too small for the bigger 
ships to carry economically. — 

And it is logical to expect, 
say shipping men, that higher 
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operating costs, and stevedoring 





rates will come into effect for 
such special services. F 
Altheugh few canal-sized 
ships were scrapped during the 
year, most. of them remained 
tied up. >. 


‘Some were pressed into use at } : 


the beginning of the season, 
when larger bulk carriers were 
concentrating. on providing iron 
ore for. the steel mills. 

Then they remained idle most 
of the summer, to be brought 
out again briefly in November to 
load grain for storage. 

Five large bulk carriers were 
placed in service by Canadian 
ship operators last year, and six 
are due to go into service during 
the 1961 season. They will pro- 
vide jobs for some of the sea- 
men who formerly worked on 
the scrapped canallers. 

Almost all of these ‘are close 
to maximum size that can go 
through the Seaway locks — 
about 730 ft. long, capacity close 
to 25,000 tons of cargo. 

One of ‘them, 
France of Scott Misener Steam- 
ships, already has set a new 
grain-carrying record—-859,000 
bu. or 25;770 tons of wheat. 

Among the Canadian ports, 


| Toronto, Hamilton and Montreal 


appear to have benefited most 
from. the Seaway. $ 
Toronto handled 762,282 tons 


|of overseas cargo in 1960, up 


the John A. | 
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THE FINANCIAL POST 
DEFENCE CONSTRUCTION (1951) LIMITED. 
PROJECT: Sue Re at Vai tion of 390 Contemporary ings 


and Storage Un tes. 


File: 122-7-184 © 
marked as to content and addressed to the 
undersigned for 2p ; : : 


i 
(a) Chibougamau, P.Q. —121 Units, and/or 
(b) LaMacaza, P.Q: 121 Units, and/or 
(ce) Moosonee, Ont.’ Units, 
(a) St. Sylvestre, P.Q: ~~ 
(e) Entire Project 
will be received until 3:00 P.M. E.S.T. 
WEDNESDAY, February 15, i961 
Plans, specifications and tender_ forms will. be on view at 
ilders’ es at Vancouver, Ca , Edmonton, Saskatoon, 
Builders Racha gs eae Trelitax, balk “and DCL 
Branch ices and may 


x 


son SS 
Bch peencPSENC Ry wants Slow’ Sop 
Plans Section, at the a S eposit 
£F$100.00 payable to Defence Co ction (1951) ited. 


A security deposit : 
if for (a) or (b) or (c) above $75,000.00 per item 
if for (d) above $25,000.00 
or for entire project $200,000.00 
or a 10% bid bond must accompany tenders. 
J. D. Jennison, Secretary, 
c/o Tender Opening Room. 


, 7 L - 
OrTAWA, Ontario, 


OTE: (1) Application for Approval of materials other than those 
. named in the Sperifications must be submitted through 
Prime Contractors. The deadline for receipt of applica. 
tions by the reviewing.authority is February 1, 1961. 
Any enquiries with regard to this project are to be ad- 
dressed to: 

Mr. J. K. Hurst, 

Chief, Tender Division, 

#4 Temp. Bldg., 56 Lyon St. 
OTTAWA, Ontario, 

Phone CE 2-8211 Local 6-8542. 


(2) 


49,096 tons from the previous} Montreal had an increase of 

year. Domestic cargo figures | 300,000 tons in general cargo 

may show a slight decline, when | in 1960. 

the final computation is made. The Seaway brought ships of 
Hamilton reports an increase | 20 additional lines, and a jump 

in total cargoes, both domestit | of 35% in vessel calls, to Mont- 

| and overseas. real during last season. 
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a LONDON PRINTING & LITHOGRAPHING CO. LIMITED ELECTS NEW OFFICERS 


J. E. WHITE 
Mr. Robinson T. Orr, Preside 


R. W. FACER Vv. P. LOBASKIE 


nt and Treasurer of the London Printing & Lithographing Co, Limited, is 


pleased to announce election of the following officers: Mr. J. E. White, First Vice-President and Secretary; 


Ar. R. W. Facer, Vice-Presiden 


t and Managing Director; Mr. V. P. Lobaskie, Vice-President of Lithography. 


This firm has been specializing in high quality color work for over seventy years ond is one of 


the jargest producers of Direct 
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Mail Advertising in Canada. 
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THE NEW CITY OF DARTMOUTH 
AND ITS TWIN CITY OF 
HALIFAX WILL FORM A COMPACT 





"ERM At 
INTERS 


 «=M. 44-8311 
90 ADeLaiDE ST. Ww. - TORONTO 


es ANNOUNCEMENT EE 


CANADA LIFE 
EXECUTIVE APPOINTMENT 


JOHN M. MUNRO 


John M. Munro has been appointed an 
Agency. Superintendent of The Canada 
~ Life Assurance Compony. 

A nationally known figure in the sports 
world, Mr, Munro has had fifteen years 
of experience with Canada Life in per- 
sonal. =production, management and 
Agency supervision, and is well quolified 
for this additional responsibility, 


MONTREAL (Staff) — Fidel 
Castro’s bearded buyers have 
approached a number of tex- 
tile makers for product infor- 
mation, quotes and samples. 

One substantial deal was clos- 
ed this week with Dominion 
Textile Co. tt others materialize, 
they could provide some of this 
country’s textile firms with a 
new but limited market. 

The Dominion Textile ord:r 
is reported to involve about 
300,000 lb. of cotton yarn. Price 
and terms were not disclosed, 
but it was apparent that satis- 
factory arrangements were 
reached regarding payment. 


This had. been the last hitch | 


in the deal up to mid-week. 


Chemeell Fibres Ltd., a sub- 
sidiary of Canadian Chemical 
Co,, has been approached by 
Cuba for information and prices 
on some of its textile products. 

Company officials told FP 
they would be willing to sell to 
Cuba provided price and terms 
of payment are right. 


| Du Pont of Canada Ltd. has 
| had a few “nibbles” from Cuba 
by letter regarding textile prod- 
ucts, This company, too, is pre- 
| pared to trade with the Cubans. 

Canadian Celanese Ltd. has 
been selling limited amounts of 
yarns to Cuba for a number of 
years, Company reports the 
Cubans currently appear inter- 
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A light and 
lively look 
at Canada 

under snow: 


curling, hockey, 


skiing, 


fashion, food, 


carnivals, holidays, 
and the social urge. 


Detroit’s Jack Adams 
Canada’s world 


oS th th Ree oe oe 


What winter does to Canada — and vice 
V@rsad How we live with snow, sleet and slushl. 


Escape to the SUN Lively guide to places, 


prices and pleasures in the US “sunshine states’. 


The return of winter carnivals rhe jun 


and frolic of colorful winter Mardis Gras. 


Hockey isn’t as rough as it used to be 


says it's tame today! 


champions of curling 


Here’s how and why the Richardsons have won. 
How to gain entrée to the social pages 


McKenzie Porter’s mirthful easy-to-learn secrets. 


Skier’s dream ur 1968 Olympic site? 


. .. and many more features PLUS a new 
back-of-the-book ‘ 


‘yellow pages” - section! 


\ 
\ 


\ 
Look for this special “gate-fold” cover 
Seaturing the Joy Richardsons of Regina, 
twice winners of the world curling title 


in this bonus 
“Winter Festival” issue of 


Here’s a colorful, feature-packed 
nd women ali 


interest of men a 


er... 


issue that’s bound to excite the 
and a ful! year of good 


reading is just ahead. Complete your national advertising pro- 
gram with a full ‘schedule in Maclean's—reserve space now! 


Se eae OE et ee ang Sm et CO oe eet 


ested in buying acetate in 
Canada. 

The question of payment ap- 
pears to worry all textile men 
who have received Cuban trade 
feelers. 

In pre-revolution 1958, Cana- 
dian textile exports to Cuba 
totaled a scant $500,000. There 
were two main items: synthetic 
fibre thread and yarn and paper 
makers’ felt blankets, 

Last year, exports were only 
half that amount and were still 
virtually confined to those two 
products. 

Trade in the first nine months 
of 1960 revived somewhat from 
last year’s low ebb. 

Textile exports totaled $368,- 
000 of which synthetic fibre 
thread and yarn represented 
$295,000 and paper makers’ felt 
$55,000. 


Nhcantiembtibebinikdidiendiabae: 
‘New Products 


Must Be New 


(CONTINUED FROM P. 1) 


showed little profit but by the 
third the new product was 
catching on and profit was ris- 
ing as a result, the first-year 
depreciation could be applied 
then to reduce taxes. 

If administering the new. 
product aspects of the double 
depreciation provision is tricky, 
applying it to new industries 
for depressed areas is filled with 
political dynamite. 

First, the Cabinet had to de- 
cide on.an objective basis for 
designating an area as depress- 
ed—and how to define an area, 
set its boundaries. f 

One possible solution: divide 
the country according to locai- 
office areas of the Unemploy- 
ment Insurance Commission. 

At latest count it had 232— 
Newfoundland 3, Prince Edward 
Island 2, New Brunswick 15, 
Nova Scotia 17, Quebec 66 (in- 
cluding 5 in Montreal), Ontario 
80 (including 4 in Toronto), 
Manitoba 8, Saskatchewan 9, 
Alberta 8, British Columbia 23, 
Yukon 1. 

Thus the country would be 
divided roughly into areas with 
a population of at least 10,000, 
in ‘which there were at least 
4,000 paid workers. 

By then establishing a form- 
ula for determining when an 
area has qualified as one “where 
there has been a substantial de- 
gree of continued ungmploy- 
ment over the years,” cabinet 
could put this aspect of double 
depreciation administration on 
a reasonably objective basis. 


Taxpayers Win 
119 Appeals 


Taxpayers 119; tax collectors 


v9. 

That’s the final score for 1960, 
on the 228 income tax appeals 
heard by the Tax Appeal Board. 

In 1959, the taxpayer was 
successful in only a third of his 
appeals, reports CCH Canadian 
Ltd. 


The taxpayer did not fare so 
well on cases heard by the higher 
courts. Of the Exchequer Court’s 
32 decisions, the Minister was 
favored in 20. 

The Supreme Court of Canada 
heard six cases, the taxpayer 
losing all but one. In other courts, 
the taxpayer won one decision 
and lost six, 


ESTABLISH IN CANADA 

Edward N. Hay & Associates of 
Canada Ltd. has been formed by 
Edward N. Hay & Associates of 
the U.S., a management consult- 
ing firm, Canadian company is at 
68 Yonge St., Toronto. 


INDEMNITY INSURANCE COMPANY 
OF NORTH AMERICA 


NOTICE is hereby given that the 
Indemnity Insurance Company of 
North America, having ceased to 
carry on business in Canada and 

reinsured its liabilities in 
a-as of January Ist, 1961, in 
the Insurance Company of North 
America which is registered under 
the F Insurance Companies 
Act, to transact business in Canada, 
will apply to the Minister of Finance 
for the release on.the 15th day of 
April, 1961, of the securities on de- 
posit with the Minister of Financz; 
and that any Canadian policyholder 
or other claimant op such re- 
lease should file his opposition 
thereto with the Minister of Finance, 
Ottawa, on or before the 15th day 
of April, 1961. 

DATED at Toronto, Ontario, this 

2nd day of January, 1961. 


H. C. Mills, 
Chief Agent for Canada. 


NOTICE 


NOTICE is hereby given that the In- 
surance Company of North America 
has received, from the Department 
of Insurance, Ottawa, Certificate of 
Rega? No. C 2157, authorizing it 
to transact in Canada the business of 
Fire Insurance, Accident Insurance, 
Aircraft Insurance. Automobile In- 
surance, Boiler Insura::ce, excluding 
Ma ance, thouake 
{nsurance, Explosie, fusurance, Fall- 
ing ft Insurance, Forgery In- 
surance, Guarantee ‘ance, Hail 
Insurance, Impact by Vehicles In- 
surance, Inland Trans n_In- 
surance, Live Stock Insurance, Per- 
sonal Property Insurance, Plate 
Insurance, Real Property In- 
surance, Sickness Insurance, Sprink- 
ler Lea Insurance, The?t 
ance, Weather Insurance, Windstorm 
Insurance. and, in addition thereto 
Water Damage [nsurance, limited to 
the insurance of the same pro 
as is insured under a policy o 
insurance of the company. 
Se ES. Bellis, 
Chief Agent in Canada. 
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Sells Control 
To U.S. Firm 


MONTREAL (Staff) — Na- 
tional Dairy Products Corp. of 
the U.S. has acquired over 
80% control of Dominion 
Dairies Ltd., Montreal, at cost 
of more than $6 million in cash 
and stock. 

The take-over bid (FP, Dec. 
24, Sept. 10) was on the basis 
of one Nationa] share for each 
4% shares of Dominion com- 
mon and $28 (Canadian) for 
each share of Dominion prefer- 
red. 

Offer was conditional on at 
least 80% acceptance by Do- 
minion’s shareholders, Suffici- 
ent shares were tendered by the 
Jan, 3 deadline to make the of- 
fer binding. 


Through Dominion, National | 


will enter the Canadian milk 
and ice cream market for the 
first time. The U, S, company is 
already a major factor in the 
Canadian food field through its 
Kraft Foods Division. 

Dominion, which will oper- 
ate as a part of National’s Seal- 
test Food Division, will continue 
under present management and 
personnel. 


Four of the present Dominion 


\Cubans Buy Our Textiles |Dom. Dairies [Look at New Foa 
Closed in Montreal 


> oS 
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For Business Bets © 


(CONTINUED FROM P. 1) 


sulation for homes, molded 
packaging. 

In the exciting new “foamed 
in place” techniques, liquid ure- 
thane is injected into boat sec- 
tions to give buoyancy, into re- 
frigerators for insulation, into 
molded packaging for crash pro- 
tection. The liquid quickly 
solidifies into its customary 
multi-cellular form, filling the 
entire mold cavity. 

Here are a few recent corpor- 
ate moves on the urethane 
front: : 

@ Monsanto Canada boughi one 
of Canada’s pioneer urethane 
foam_ producers, Robinson 
Moulded Products, and its as- 
sociated Robinson Foams Ltd., 
Woodbridge, Ont. Monsanto, al- 
ready heavily involved in the 
auto upholstery field, through 
its vinyl-coated fabrics produc- 
tion at Oakville, Ont., now takes 
another big step into the auto 
field with urethane foam. 

@ B. F. Goodrich Canada Ltd. 
jumped into urethane by buy- 
ing St. Lawrence Plastics in 
Quebec, moved the unit to its 
Waterville, Que., plant. It will 


specialize in urethane for up-| 


directors will remain on the|holstery, mainly auto. 


G. Brenfman, F, L, Hart, and 
E, G, Smith. 

New directors are: Dr, C. R. 
Roberts, president of National’s 
Sealtest division; O. E, Swain, 
president of Kraft Foods Ltd.; 
and Clifford E. Frishmuth, a 
Sealtest vice president. 


board. They are W. A. Arbuckle, | @ Dominion Rubber, largest re- 


maining foam rubber producer, 
in a defensive move, set up its 


own urethane foam plant at! 


Kitchener, Ont. 

@ Goodyear Tire & Rubber Co. 
of Canada announces move out 
of foamed products business. As 


foam rubber, it will no longer 
sell urethane foam cushioning 
made by Hardifoam Products, 
Toronto. Hardifoam now plans 
expanded sales coverage, in- 
tends to get into rigid foam 
soon,. ~ 


January 7, 1961 
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THE FINANCIAL POST 


Keep 


your eye 


@ Delany & Pettit, Toronto, has 


set up a subsidiaty—Delany & 
Pettit Industries Ltd.—to push 
further into urethane foam, in- 
cluding producing rigid foams. 


Urethane is winning over the 
upholstery market because it is 
cheaper. than foam rubber — 

Free has most of rubber’s cush- 
ioning qualities. 

Some rubber people claim it 
isn’t as resilient as rubber foam 
—but it is still good enough for 
most upholstery. 

Major chemicals used in ure- 
thane production — polyether 
and polyester — are made in 
Canada. 7 

There are so many new dec- 
velopments in urethane foams— 
particularly in rigid and 
i “foamed in place” applications— 
that the sky is the limit for this 
| new product. 


| Its use in sandwich pane 
|econstruction—as the layer be- 


i 


ltween two pieces of wood to 


|provide insulation and some 


on as promising. 

It’s already being used in cur- 
tain walling in commercial and 
industrial construction in parts 
of the U.S. 


But in some applications it is 





structural strength — is looked | 


on this 
corner... 


of THE FINANCIAL PosT for the weekly 
“STOCK QUOTATION” beginning next week; 


presented with unabashed enthusiasm by 


“The Businessman’s Car Rental System’’*. 


Need we mention the 


name? 


*TILDEN-the CANADIAN name in 
world-wide car rentals—the 


people who supply those 


sparkling 


new Chevrolets and Pontiacs. 


| 


} 
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| Big development in furniture 
lis an all - foam - upholstered! 
| molded chair, made by applying | 
| molded urethane foam to a stee! 
supporting frame. Liquid chem- 
icals are applied to the molded 
| steel frame and foamed in place 
| to the shape of the chair. 
| This will make for soft edges 
| that won’t mar or scratch walls, 
and for light weight. Uphol- 


well as ceasing manufacture of! meeting a strong competitor in stery fabric will last longer, as 
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|| styrene foam, another plastic. ,it rests on foam, rather than 


springs. 

There are lots of problems to 
Overcome particularly in 
“foamed in place” applications. 


| But the potential is seen as tre- 


mendous. 

One of the most promising 
trends is falling prices for ure- 
thane foams in the U.S. This is 
bringing lower prices here, and 
speeding up development of new 
uses. 


Ship anything... anywhere... in BATHURST CONTAINERS 


ST. JOHN’S, NFLD, ¢ SAINT JOHN, N.B. © QUEBEC CITY * MONTREAL » OTTAWA ¢ BELLEVILLE eo TORONTO 
HAMILTON © ST, CATHARINES © BRANTFORD ¢ KITCHENER « LONDON ¢ CHATHAM « WINNIPEG 





FOR A HAPPY 
CAREFREE WINTER 


it’s THE 


VEROY PARK 


O. K. 
JOHNSON & co. 


697 BAY ST. — 


Rest, relax, play in the 
sparkling winter sunshine; 
enjoy tropical surroundings 
of the largest, most luxuri- 
ous hotel on Florida’s Gulf 
Coast. Facing Tampa Bay, 
the Vinoy offers superb 
cuisine, its own golf course; 
Par Three Course on 
grounds, pool, private beach 
club, Racing, all sports. Am. 
Plan. Wire or write: 


Sterling E. Bottome, 
Mgr.-Dir. 


Reservations: 
ROBERT F, WARNER, INC. 
80 Richmond Street West 

EMpire 3-2693 


Name your fun! You'll 
find it in abundance at 
Wilbur Clark’s Desert Inn! 
Exciting night life...spectacular 
floor shows...dancing...delightful 
cuisine... Olympic-size pool...18-hole 
championship golf course! 


500 DELUXE ROOMS & SUITES AT 
MODERATE PRICES 


On Stage! 
LOUIS & KEELV 
PRIMA ™ SMITH 


eu! Ube Cabs > 4 
DESERT INN 


& COUNTRY CLUB 


“Imagine me, living in @ Maharajah’s palace! Of coiirse 
at's fantastie—but so ts everyth ita about fabulous India... 
where- the centuries live on, side by side! Twenticth- 
century luxury, in @ historically enchanting oriental 
setting. The most thrillingly different vacation we've ever 
‘had—and ii cost less than our European trip last year .. .” 


ee 
' Jmagine me 


living in a Maharajah’s 


Palace da 


%* =n some areas luxurious palaces have been converted inio 
hotels, some providing swimming pools, tennis courts and 
private golf courses. Rates are remarkably low, $9.00 to $15.00 
double, including meals. Western food is featured and English 


is ecmmonly spoken. 
dia 


The new Mecca of the sophisticated traveiler 
Inquire from your Travel Agent ... or from 


GOVERNMENT OF INDIA TOURIST OFFICE 
377-179 King. Street West, Toronto, EM. 2-3186 


— 


- a Oe Oe eae? On Og eg er ronment ea a “ “s oreo pe are iP acne r- 


i 


300 California Wineries 
Greet You With Samples 


By ELIZABETH WILSON 

You can enjoy a winery tour 
and a tasting spree as much in 
California as in Europe. 


California wines much more if 
you know something about 
them. 

In 1775 the Mission Fathers 
planted the first vineyard at 
fan Gabriel near Los Angeles 
and during the next 125 years 
many of the great Califernia 
wineries were founded. 

Of the 300 wineries now in} 
the state many are still owned 
by religious orders or descend- 
ants of the founders. 

Prohibition nearly ruined the} 
|wine industry although many 
producers survived by growing 
eating grapes and making sacra- 
mental wine, still big business) 
in California. 

Today, however, the industry 
is thriving. Both the large win- 
ery aiming at a huge national 
market and the small one in- 
terested only in quality are aid- 
ed by government research and | 
control. 

Wine is made in efficient new 
buildings or-in old ivy-covered 
chateaux. It may be stored in 
huge glass vats or in aged casks 
deep in limestone caves made by 
the Chinese laborers a century 
ago. 

But no matter what its size, 
the warm climate, the rolling 
hills and the unhurried pace of 
the historic process lend to each 
winery a somewhat Mediter- 
ranean charm. 

Everywhere the tourist is 
cordially received. After tasting 
and perhaps buying some of the; 
vineyard’s finest products, the| 
visitor is taken on a tour of the 


And | 
you will enjoy those excellent! eries near Sacramento, Modesto | ner, and Sylvaner, 


| different qualities 


ticularly the Cucamonga Dis- 
trict, near Los Angeles and Los 
Angeles County itself. 

There is also a variety of win- 


and Fresno, 

The attractions of the wineries 
are matched or exceeded by the 
quality of their products and a 
Canadian whd does not order 
California wine is missing a de- 
lightful and inexpensive treat. 

While comparison with Euro- 
pean wines is inevitable, it is 
unfortunate for, although the 
California grapes come. from 
vines originally brought from 
Europe, the soil, climate and 
transplanting of the vines na- 
turally produce wines with quite 
than their | 
European counterparts. 

This is one reason why the | 


| California wine list will at first 
| perplex the tourist. 


Not only are the winemakers 
unfamiliar but their wines are 
labeled to ensure that the best 
and most distinctive wines are 
judged on their own merits. 

Thus, whether the wine is 
white, red or pink, it will be 
labeled in one of two ways, 
either by the generic name or 
name of whatever European 
type it most resembles—claret, 
chianti, champagne, port — or 
according to the varietal name— 
the name of the predominant 


grape. 


the: finest Californian wines. 
These wines must meet very 
high standards of quality. 
Fifty-one percent of the wine 
must be produced from the 
grape by which it is named; all 
grapes must come from the same 
geographical area; the wine 





presses, the cool cellars, the 
bottling and storage rooms. 

Late August or early Septem- | 
ber is harvest time and during | 
these weeks you can watch the 
pickers in the fields and see the | 
wine undergoing iis initial; 
processing. Although many of | 
the wineries are in rural areas, | 
few are far from San Francisco | 
or Los Angeles, 

From Napa, Sonoma, Liver-| 

kmore, Santa Cruz and Santa! 

Clara near San Francisco come 
the finest table wines for, in 
these cool northern areas near 
the coast, the grapes mature} 
slowly. 

In warmer climates the grapes 
mature quickly, 
more sweetness. Thus, the best | 





dessert wines come from the} 


inland and southern areas such | 


as San Bernadino County, par- 


| acteristic 


must possess the’ grape’s char- 
taste, color and 
aroma. 

For example, the best French 
‘claret is made from the Ca- 


bernet Sauvignon grape. Since) 


‘much blending is harmful to 
this type of wine, mest Cali- 
fornia producers use far more 


than the required amount and | 
|thus make an excellent wine 
| worthy of respect anywhere. 


This wine, the Cabernet 


| Sauvignon, with Pinot Noir, the 


best French burgundy grape, 
Zinfandel, a purely Californian 


grape and Gamay Beaujolais, | 
|from the French wine of the 
| same name, are the most notable 
developing | red varietal wines. 


The white varietals 


| Semillon and Sauvignon Blanc, 


Loggers Fight ‘Invasion’ 


By Forest Camping Hordes 


) have made it clear that recrea- 


From Our Own Correspondent 
YANCOUVER—A showdown 
is shaping up in British Colum- 


bia between the forest industry | 


and 'the recreationists over use 
of the province’s huge forest 
lands. 

Spokesmen for the multimil- 
lion-dollar forest industry — 
representing sawmills, pulp and 
paper mills, ply w 0 o d—have | 
warned that since it was the) 


province’s *biggest industry, it | 


deserved priority consideration 
in the woods. 


On the other hand, spokes- | 


men for the B. C. department of | 
Conservation and 


RATHFON INN 
Port Colborne, Ont. 


Only 85 miles from Toronto. Open 
year round, 16 rooms, private bath. 


Nassau 


IN THE BAHAMAS 


3 PRIVATE OCEAN BEACHES 


Symbolic of the service and 
facilities that the Club offers to iis 
suc, is the addition this year of a 

rb new fresh water swimming 

pool. The world’s finest ocean bathing 
ea gracious poolside comfort, 


Special Rates Until Jan. 22nd 
HOTEL 7 eg ig tt ardor OF AMERICA 


recreation | 


tional use of the woods will ex- 
|plode in coming years. 

(See FP, Sept. 17/60.) 

The department speaks for 
thousands of hunters, sports 
fishermen and campers. 
| One aspect of the clash is that 
|the logging companies often 
| build the roads which open up 
| the virgin forest and lake areas. 
| Vacationers using such roads 
often constitute a forest fire 
| menace. 

The problem often is further 
|complicated by mining, power 
|development, fisheries, trap- 
ping, watershed management 
} and transportation interests. 
| The clash of interests points 
|up the need for a more definite 
| policy for integrated use of the 





west coast’s vast forest iands, 


| the greatest in Canada. 
| Two speakers 
| Victoria conference gave 
measure of the problem. 

@® Angus MacBean, chief forest- 
er for big MacMillan, Bloedel — 
Powell River Co., declared: 

“In the long rGaA, as long as 
this province is supported chief- 
ly by a forest products econ- 
omy, 
user must be the principal con- 
sideration in the integrated use 
of all forest lands.” 
® David Turner, deputy min- 
ister of recreation and conserva- 
tion, said: 

“Pressures are already evi- 

ident for more public use of 


'lands long considered the sdle 


Sonnabend, President Ss» | domain of the logger and forest- 
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1808 Sherbrooke St. W., Montreal 
Wellington 3-8473 


| er. 


“Private companies must fur- 
nish recreational areas and 
also co-operate with public 
agencies . . . Recreational ac- 
tivity on some kinds of forest 
lands will increase by 40 times 
in the next 40 years.” 


From this latter group come! 


include | 


varying in sweetness but gen-| 
‘erally full-bodied; Chardonnay, 


at a recent) 
the | 


the needs of the timber | 


which produces the best French 
Chablis; Pinot Blanc, used in 
white Burgundy; and White or 

| Johannisberg Riesling, . Trami- 

all Rhine 
| wine types. 

The rosés are Grenache Rosé, 
Gamay Rosé and Cabernet Rosé. 
_ Dessert and aperitif wines, 
while not the most interesting 
of California’s wines, form 75% 
of total production. 
there are varietals — the Palo- 
mino for sherry and the Tinta 
Madeira for port, 

The wineries make a com- 
plete range of sherry, port, 
muscat and vermouth. A Cana- 
dian familiar with Spanish and 
South African sherries may find 

| many of these very sweet. It is 
wise to emphasize “dry” when 
| ordering: 


finer quality and have more 
character -than the generic 
wines, the latter should not be 
spurned. Many are excellent 
| and all are inexpensive, 
| Champagnes and _ sparkling 
wines are rarely given varietal 
names although that is no re- 
flection on their quality. Only 
the naturally fermented wines 
may be called sparkling and if 
| secondary fermentation did not 
'occur in the bottle the label 
| must specify “bulk process”. 
With the generic wines, as in 
the choice of any wine, the best 
guarantee is the name of a 
reputable maker on the label. 
California’s wineries range 
|from the Martin Ray Winery 
which sells only to the best res- 
taurants and clubs and clarifies 
its wines by racking and de- 
| canting, to the E. & J. Gallo Co. 
which through clever merchan- 
| dising and plentiful advertising 
|caters to the popular market 
across the U.S. 


| In between are many excel- 


| lent wineries specializing in the 
| production of three or four su- 
| perior varietal wines. 
The winemaker will label 
| these “Estate Bottled” if he pro- 
| duced all the contents or “Pro- 
duced & Bottled” if he was re- 
sponsible for at least 75%. 
Since the public demand that 
|their favorite winemakers sell 
a wide range of wines and since 
lit is unprofitable not to do so, 
| they will buy grapes from other 
| growers. 
| These are labeled “Made & 
| Bottled” and are often generic 
wines. 
| The labeling is 





‘Here too; 


Although the varietals are of | 


completed | 


Travel Tips 


IF BERMUDA SUN is too 
strong, you will soon be able to 
get indoor exercise — bowling. 
The Bermuda Bowl, a 16-lane 
bowling eentre of championship 
standard, will open soon. 

* is . 


NEW HOTEL, to cost $10 mil- 
lion, is announced for Frankfurt, 
Germany, The 500-room, 11-story 
hotel, to be built by Bechtel Corp. 
of San Francisco, will be operated 
by Intercontinental Hotels Corp. 
Scheduled for completion by sum- 
mer, 1963, it will be located in the 
heart of the city’s shopping, 
transportation and opera district. 

* * 7 

TOURIST ACCOMMODATION 
in Pacific lands is increasing fast. 
In Hawaii, more than 2,500 new 
| hotel rooms were completed in 
1960, while several new resorts 
are planned for Hawaii, Maui and 
Kauai, Australia has a major 
hotel development program in 
progress, with one chain plan- 
ning $80 million in new hotels in 
Australia and New Zealand and 
| another scheduling a $17.5 million 
expansion program. Japan, Hong 
Kong, Manila, Tahiti and Fiji all 
have major hotel building pro- 
grams under way or planned. 


| 





DOLDER 
ZURICH 


Strictly first class. Your ideal 
home when in Zurich, Situated 
in residential section and yet only 
6 minutes from center of town. 


PALM BEACH 


LIVING AT ITS BEST 
THE w 


Wk LAME 


APARTMENT HOTEL 
ELEVATOR = FIREPROOF 
STUDIO and 1 and 2- 
BEDROOM APTS.; pri- 
vate terraces; full hotel 
service. Housekeeping 
facilities. Free parking. 
New York Office: OX 7-2468 

al 


MIAMI BEACH 


| 


|with the appellation of origin, | 


which shows whether the grapes 
come from an area well suited 
to their production. 

Whatever sort of wine one 
chooses it is hard to go wrong 
with Beaulieu, Buena Vista, 
Inglenook, Louis Martini, 
Charles Krug, Beringer Bros., 
Almaden, Souverain. 

In champagne, look also for 
|Korbel and Hans Kornel. Ex- 
cept for Almaden in Santa Clara 
County all these wineries are 
|at Napa or Sonoma. 

In selecting these wines, do 
not be too concerned about the 
|vintage year. Although some 
years are superior to others and 
many of the better wines em- 
phasize the vintage, California’s 
|steady climate prevents great 
fluctuation in quality from year 
| to year, 5 

Many winemakers age their 
wine in their own cellars, not 
releasing it until it is ready. 
Thus the latest available Ca- 
bernet Sauvignon was produced 
in 1956 or 1957. 

Such esoteric questions as the 
|side of the hill on which the 
grapes were grown have little 
relevance although the wineries 
do take especial care with their 
best wines. 

‘Louis Martini mentions the 
| vineyard of some of its vintage 
wine and Inglenook sometimes 
notes the cask number where 
the contents were particularly 
fine. 

Information about these win- 
eries, their products, and specific 
locations may be obtained by 
writing the Wine Institute, 717 
Market St., San Francisco 3. 

At any wine store in Cali- 
fornia a bottle of delicious var- 
| ietal table wine sells for about 
$1.60. Champagne: starts at 
$3.50. Depending on the res- 
taurant this same wine will 
cost from $2.25 to $3.50 and 
champagne will be at least $5. 

Champagne prices are par- 
ticularly high because of an un- 
usually high tax on this one type 
of wine. Generic wines cost less 
and their prices vary greatly. 








AT THE 


; Shamrock Isle 


HOTEL AND CABANA CLUB 
ON THE OCEAN IN 
" EXCLUSIVE BAL HARBOUR 


% There are but few moments that 
linger pleasantly forever. 
We want yours at the Shamrock isie 
to be among them. 
; Refined ... The very finest in 
ee ° resort facilities... 
., fully air-conditioned and heated, 
~. Early reservations suggested. 


| | For reservations or colorful brochure — 
#4 —_ consult your Travel Agent, or write : 


RETIRE IN® 
ej mo). Jie] elm 
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*THE FINANCIAL POST 


YOU'LL LOVE THE ELEGANT INFORMALITY OF 


Nassau’s 


MOST DISTINGUISHED OCEANFRONT RESORT 


Harbour 


Vacation luxury awaits you in the royal Bahame fashion... 
putting greens with nearby course... pool and surf 
just steps away... world world’s finest fishing, expert guides..., 
prompt but unobtrusive service and superb cuisine. 
Modified American Plan from $45 two persons doubie occupancy, 
See your Travel Agent 
@ call our representatives: ROBERT F. WARNER, inc., 80 Richmond St, West, Toronto © EMpire 3.2633 
Chicago © Washington « Boston + New York 
West Coasts GLEN W. FAWCETT, Inc, * Los Angeles * San Francisco © Seattle 
Dalias + Portland © San Diego,» Vancouver 
For colorful brochure write: 131 Security. Trust Bidg., Miami 32, Florida 
Lindsey Hopkins, President © Helmut Chiettni, M 


TWO GAY 
WINTER SUNSHINE 
CRUISES 


38 days to the Caribbean and South America. Special stops 
at Port Everglades, Florida. Fares from $1,620. 


Carnaval in Rio Cruise—ss BRASIL sails from 

JIG erect rr New York Jan. 27, Port Everglades Jan. 29; in Rio 

for the height of Carnaval, gayest pre-Lenten 

celebration anywhere, with the air conditioned ship your 

hotel; returns to Port Everglades March 5, N.Y. March 7. 

Winter Sun and Fun Cruise—ss ARGENTINA 

sails from New York February 10, from Port 

Everglades February 12; ports as shown on map 

—plus Martinique; returns to Port Eeargiotes March 19, 
to New York March 21. 


Two wonderful winter sunshine holidays cruis- 
2 ing the smoothest, sunniest of sea lanes, all 

the way to Buenos Aires and back! Superb 
food, complete entertainment program. Both ships all first 
class with all outside staterooms — designed by, and for, 
people who know the best in cruising. See your Travel Agent. 


United Stotes ‘ines 
Royal Bank Bldg. 
Dept. 321 


Toronto, Ont., Canada 
EMpire 6-280! 


MOORE- ay: ORMACK 
_ Le, 


Lifetime Leases from 
$7506 Apartment or Cottage 
Lifetime Care, Meals, 
‘Medical Care $200 mo. 


concept of iow cost retirement living 
in glorious Hawaii. Meals, complete itedkest 
care and surgery if ever needed, are provided. Live in 


complete privacy or enjoy the companionship of others... 
with similar backgrounds. This is the permanent secu- 


rity you have always wanted, 


Pohai Nani is another retirement facility of Pacific Howlin a 


non-profit corporation sponsored by the Methodist Church. 


Bank References on Request 


Visualize an entirely new 


“surrounded by 
beavty.”“ 


OSCAR L. FULFORD 
edministrotor 

843 Fort S!. 

Henoluly 13, Howai} 
Telephone 64-722 





business experience wishes to invest 


nd tilteien 7 tascer Tepper A 


areas 20 Sp 2 Bares 
ising 


Why does a 
Montreal Trust Officer 


carry a Briefcase? 


Bur rainy, it it contains papers. 
ie t this briefcase ie more. It 
& symbol of service. 
Ma Means, for one thing, that 
M ontreal Trust comes to 
be italy you, The Trust Officer 
tee tect, problems - his 
naging your invest- 
a might be one euch task, 
Planning your estate could be 
onthe. In the Montreal Trust 
fice, experts with skill and 
fe in their specialized 
apply their knowledge to 
va. airs, and, in his brief- 
case, your Montreal Trust 
r brings back their advice 
i st 
the briefcase means 
that Montreal Trust is an 
efficient, forward-looking Com- 
Pany, to whom clients turn for 
responsible, competent manage- 
ment of their affairs. You, the 
a. eee your wishes; 
Montreal Trust executes them 
in the light of the applicable 
economic, tax and legal sit- 
Uations. 
And, thirdly, that briefcase 
Means personal care and inter- 


and 


est. It means that your Mont- 
a ete oom your 
Peele ems ple who, wit 
own wide experience, can 

bo pe nose oak gud appraise Sian, 
apply their creative ingenuity; 
test their suggestions against 
econoniic research and knowl- 
edge; and rm er answers that 
suit your n accurate, valid, 
forward-looking answers. 

Whatever the size of your 
account or the nature of the 
service .you need—investment 
or real estate management, 
estate planning or pension fund, 
or any other personal or cor- 
porate trust service—if you 
want rsonal, responsible, 
knowledgeable advice, phone 
Montreal Trust. 

And when you see that brief- 
case, remember its meaning. It 
is a symbol of service. 


MONTREAL 
‘TRUST Company 


ethereal tet 
_—_—_—— ANNOUNCEMENT 


LEONARD L, YOUELL 
On Janvory Ist, 1961, 


GLENN H, CURTIS 


under the company’s retirement plan, Mr. Leonard L. Youell | 


|of attracting more Canadians to 


| space. 


General in New York, the Cana- 


relinquished his duties as Vice-President and General Manager of Stone & Webster | 
Canada Limited. On that date Mr. Glenn H. Curtis, Vice-President, become General 
Manager and assumed active direct'on of the company. 

Mr. Youell opened the first permanent Canadian office of Stone & Webster in 
1945. Upon the formation of the Canadian company in 1950 he became Manager 
of the Toronto office, was made Vice-President in 1952 and General Manager in 


1955. He will continue as @ Director. 


A graduate of the University of Toronto and the Harvard Business School, Mr. 
Curtis was with o prominent Canadian construction company prior to joining Stone 
& Webster in 1955. He was made Vice-President in 1959. 


Contractors Offer Course 


A two-month weekly -extension 
course in general contracting, for 
superintendents and  foremen, 
will open Jan. 10 at the Univer- 
sity of Western Ontario, London. 


Course is sponsored by the|the OGCA annual convention 


London chapter, Ontario General 


STEEL 


Enquiries welcomed for 


Contractors Association. Lectur- 
ers are drawn from industry and 
the UWO faculty. 

London will also be the site of 


Feb. 26-28. 


RTB’s continuous Strip 
Mill in South Waies 


COLD and HOT ROLLED SHEETS 


in all Strip Mill qualities; also 


GALVANIZED, TINNED, LEAD and 
TERNE-COATED SHEETS 


COLD REDUCED TINPLATE 


(electrolytic and hot dip) 


ELECTRICAL and GRAIN ORIENTED 
STEEL SHEETS, STRIP and STAMPINGS 


STAINLESS STEEL 


SHEETS: 


BRIGHT BARS and LIGHT SECTIONS 


RTB 


Richard Thomas 


& Baldwins (Canada) Ltd. 


50 WELLINGTON STREET EAST 


TORONTO, ONTARIO, 


EMpire 6-8511 


ee 


| Canadian oil. 


|is into the Puget Sound area | 
|where shipments could rise a| 





| 


/our own oil and gas liquids is | 
| expected to show a further 7% - 
18% rise this. year. 


| for refined products is seen just | 


}all crude imports into Ontario | 
|use of Canadian crude and gas 


| At End of Line 


; wound up (FP, Dec. 
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Canada House Going 


To Charity Some Day? 


(CONTINUED FROM P. 1) 


money out in less than 25 to 30 
years. 

“Nevertheless, the govern- 
ment may, at any time, buy us 
out at our cost, plus interest.” 

If the government is not now, 
or later, 
out the sponsors? 

“Then,” said Lawson, 
have these alternatives: 

@ “Give it to charity, 

@ “Donate the building to a 
university. 
@ “Offer 
Council. 

@ “Keep our shares as invest- 
ments for our children.” 

And Lawson said the sponsor- 
ing group is. “proud to make this 
contribution to our country, be- 
lieving the building will ulti- 
mately fully serve the purpose 
for which it was conceived.” 

He does not despair, he said, 


“we 


it to the Canada 


the centre to occupy more of its 
173,000 sq. ft. of rentable office 


Canada House is tenanted 
now by the Canadian Consulate | 
dian Government Travel Bur- 
eau, Trans-Canada Air Lines, 
Abitibi Power & Paper Co., 
Southern Canada Power Co. 
Other tenants include the 
Australian State of New South 
Wales, Javelin Corp., Rio Tinto 
(New York) Inc., Perini Corp., 





interested in buying} 


American Mannix Corp., Man- 
nesman Tube Co. 

A number of other large U. S. 
tenants’ irnéIude Gulf Oil Corp., 
Schick Inc., United Printers & 
Publishers Inc., Anaconda Alu- 
minum Co. 

* 
. These 27 Canadians now own 
all the shares of Canada House 
(New York) Ltd, 

(Shares are worth abott 
$140,000 each, and each man 
holds one. There were 28 
original sponsors, but Nathan 
Cummings, Chicago, was bought 
out by the others.) 

Toronto: M. J. Boylen, E. P. 
Taylor, J. A. Gairdner, Ewart 


* * 


| A. Angus, Hon. G. P. Campbell, 


Thayer Lindsley, L, R. Perini, 
J.D. Leitch (replaced his father, 
Gordon Leitch), Edgar G. Bur- 
ton, Harry W. Knight, B. W. 


Newkirk, E. B. Kernaghan, John | 


David Eaton, Norman D. Moffat, 
P. R. Gardiner. 

Montreal: Walter Stewart, 
Howard Webster, Jules R, Tim- 
mins, Peter Thomson (replaced 
his father, P. A. Thomson). ‘ 

London: Hon. Ray Lawson, J. 
Gordon Thompson, Richard G. 
Ivey. 

..Vancouver: Walter C. Koern- 
er, F. R. Graham. 

Halifax: Sidney C. Oland. 

Calgary: Eric L. Harvie. 

Sault Ste. Marie: David S. | 
Holbrook (replaced Sir James | 
Dunn). 





See Big Year 


‘For Oil, Gas 


'Exnort Sales 


An expanding export market | 


|should help boost Canadian oil| 


production this year some 10% 

Oil market experts are fore. | 
casting a total demand for Ca- 
nadian crude and natural ae 
liquids of 600,000-605,000 b/d— | 
up from last year’s average | 
550,000 b/d. 

Export demand should jump | 
to around 135,000 b/d (up 22% 
from 1960). ~ 

Biggest export gain will be | 
into the newly-opened Detroit- 
Toledo market which this month | 
is taking 17,750 b/d of western 


Experts are placing 1961 av- 
erage shipments into this new | 
market at around 20,000 b/d. 

Next brightest export picture 


further 10,000 b/d, or 20% this 
year. | 
Total domestic demand for | 


Although domestic demand | 
| rising 2144%-3%, a back-out of } 
|this year could boost domestic 


liquids to around 465,000 b/d. 

Although the 1961 import 
policy of last year’s three crude 
importers into Ontario — Sun} 
Oil, Texaco Canadian and B-A 
Oil (to a lesser extent) — has} 
not been revealed, there is a} 
strong feeling in the industry 
that all three companies will 
seek to shut out all crude im- | 
ports this year. 


Electric Railway 





Assets of British Columbia} 
Electric Railway Co., totaling $130 
million, were transferred this | 
| week to parent British Columbia | 
Electric Co. 

Railway 





subsidiary is ding! 


10). 


Its publicly held stock, includ- | 


| ing £461,730 debenture stock and | 


£261,301 preferred stock, is being | 
repaid Jan. 12. This is expected | 
to make debt financing easier for | 
the parent. 


ANNOUNCEMENT ene 


| 
| 
MILLS, SPENCE & CO. LIMITED > | 
DIRECTOR | 





ROLAND 8. DODWELL 


Millis, Spence & Co. Limited are pleased 


te announce the election of Rolond 8B. | 
Dodwell te the Boord of Directors. Mr. 
Dodwell is o graduate of the University 


| of British Columbie (B.A. Econ.) anc the 
| University ef Torento (M.A. Econ.) 


He 
hos been associated with the Company 
since 1949 and is presently Director of 
Research. 

rn 


ge gee ek I 


Higher Interest Rates 


For Western Gas Projects 


From Our Own Cofrespondent 

CALGARY The baby 
budget’s withholding tax hike is 
worrying some Alberta gas in- 
dustry men. \ 

-The cold fact: U. S, . money 
lenders will want higher in- 
terest rates. 

Especially affected are pipe- 
line firms who have set up huge 
construction plans this year to 
move Alberta gas to the U. S. 

At least one such company has 
received lukewarm reception for 
a loan from a U. S. investor 
since the budget came out. Sev- 
eral other oi] and gas companies 
indicate if they’re- unable to 
get loans from Canadian invest- 
ment firms, they’ll go to the 
U. S. and pay higher rates, 

Rumors that Metropolitan 
Life Insurance Co. of New York 
has dropped plans for a $24 
million investment loan in Can- 
ada has been denied. 


— 


official states negotiations are 
under way to finance its $90 
million projects for its Foothills 


| gas line. 


Indications are that AGT is 
prepared for some rough sled- 
ding. 

Alberta Natural Gas Co. is set 
ito build its 108-mi. big inch 


| gas line from southern. Alberta 


te the B. C.-Idaho border. 


| ficial told FP there has been no 





change in company’s plans to 


Alberta Gas Trunk Line Co.| 





$25 million of pipeline bonds. 

“Furthermore,” he said, 
“there have been no defections 
on the part of either Canadian 
or U. S. institutional investors 
who had previously expressed 
interest in the bonds,” 

In a nutshell, oil and gas men 
feel the baby budget offers some 
encouragement for investment 
by Canadians — but very small. 
A good chunk of it will still be 
done in the U. S. because that’s 
where the big money is. 


Ontario Engineers 
Name Councillors, 


Officers for 1961 


John W. Holmes of Niagara 
Falls and Robert L. Hicks of To- 
ronto have been elected first 
vice-president and second vice- 
president respectively of ~the 
Association of Professiona! En- 
gineers of Ontario. 

The new president of the 
20,000-member - body, - previously 
announced, is Lawrence C. Sen- 
tance of Burlington. T. M. Med- 
land is executive director. 

The association also elected its | 
1961 slate of councillors who will | 


| represent the five branches of 


engineering. 
Civil: 


H. Paterson, both of Toronto. | 


The appointed representative by|ronto, and E. G. Phillips, also of 
| Lieutenant - Governor -in-Council | Toronto. 
An Alberta Natural Gas .of-| 


is V. S. Murray of Toronto. 


Chemical and metallurgical: T. | borough. 


H. Adair, Toronto, and F, S. 


THE STAR WEEKLY 
REACHES SHOPPERS ~ 
BEFORE THEY SHOP! 
Put your advertising 

in The Star Weekly. 
and it works for 


you--: 


all week. 


In fact, most 4 neople 
who see your ad have 
seen it prior to the 
heavy Sebaiaidaia. 


Monday, cc coast 


to coast. 


January 7, 1961 
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THE FINANCIAL POST 


THE GREEKS HAD A WoRD FOR THIS T0O 


It was Archimedes who said 
“give me a jever’long enough 
and a fulcrum strong enough and 
single handed I can move the 
world.” It is a good thing to 
know in case things ever get 
that bad! 

With devices like the lever, 
primitive man multiplied the 
power of his own muscles, Today 
he puts other energy sources to 
work. 

Only a small fraction of work 


in Canada is done by man’s 
muscles—the rest is done by 
machines, Oil to power these 
machines and to fill other energy 
needs has been made available 
by companies like Imperial at 
reasonable prices wherever it is 
needed. Because of this, Cana- 
dians Mave turned to oil for 
more than half their energy 
requirements—they use it at the 
rate of more than 1,000,000 
gallons an hour. 


IMPERIAL OIL LIMITED 
... for 80 years Canada’s leading supplier of energy 


Shptbesitaiive: is L. D.. Dougan of {and W. D. Drummond, Hamilton, 


R. V. Anderson, and W.}| | Sarnia. 


Electrical: M. J. McInroy, To- | 


The appointed re 
resentative is H. R. Sills of Pete 


Mechanical, 


| 


aeronautical asia tropliheinaative is Dr. 
leffect a private placement of! Brown, London. The appointed industrial: D. L. Angus, Toronto, Langford of Toronto. 


| The appointed representative is 
John H. Fox of Toronto. 
Mining: G., H. Charlewood, 


r_ | Kirkland Lake, and E, P. Thomp- 


The appointed 


George B, 


son, Timmins. 





436 Barrington St., Halifax, N.S. . 


3 OF Re PR ey - 


Need more money? 


Investment news in The Financial 


Post can help you in 


fic 
ways. Reed it regularly. Sakecribe 


today. 


in Caaada: $8 a year: 2 years rH 


Elsewhere: $9 a year; 2 years 


1 SARE RRR Rae sorte 


FOR REN 


RETAIL STORE IN DOWNTOWN 
Sherbrooke, Que. 


VERY CHOICE LOCATION ON WELLINGTON ST., N. 
IMMEDIATE OCCUPANCY OR MAY 1, 1961 
APPROX. 4,100 SQ. FT. ON GROUND FLOOR WITH 
GOOD STORAGE BASEMENT 
OWNER WILL NEGOTIATE DIRECTLY 


APPLY TO: 


Mrs. E. Echenberg, 
19560 Stratford Road, 
Detroit 21, Michigan 

UN. 4-7792 


OR 


SHERBROOKE TRUST CO. 
Sherbrooke, Que. LO. 2-3844 


FOR SALE 
200,000 Sq. Ft. of LAND 


' This property, abutiing two main arteries leading from the 
City of Halifax, Nova Scotia, is ideally suited for industrial or 


commercial use, 


The land can be purchased en bloc, or as individual lots, as 


shown on a Plan of a proposed subdivision available for inspec- 
tion. 


A 66’ casement at the rear of the southern portion of the land 


has been set aside for a railroad siding. 


Further particulars and a blueprint of the proposed subdivision 


is obtainable by contacting the undersigned. 


REAL ESTATE DEPARTMENT 


THE CANADA PERMANENT TRUST COMPANY 
Phone 423-1203 


THERE IS 
A REASON WHY 


so many fine firms 


are locating on 
UNIVERSITY AVENUE 


and 

500 
UNIVERSITY 
AVENUE 


is the 
“BEST BUY”’ 


for tenants 


large and small. 


Phone 

HU 7-4651 
or EM 3-334] 
for brochure 


Exclusive Agents 


A. E. Le PAGE 


Limited Realtors 


: and South America. 


Canadian Brother Team’ 


Penetrates ‘Inner Six’ 


MONTREAL (Staff) — Two 
Montreal brothers who control 
an enterprising, many-sided 
Canadian ~ corporation have 
ducked under the European 
Common Market tariff wall to 
set up an aluminum fabricating 
plant. 

Gene H. and B. J. Kruger own 


~~ €|The Kruger Organization: Ltd., 
* | whick in turn operates 14 firms 


foil and 
in North 


turning out paper, 
aluminum products 


Now they have opened a 


©|$600,000 plant in Harderwijk, 
:| Holland with a monthly capacity 


of over 400,000 ib. of aluminum 


:| extrusions. 


The Kruger interests own 
60% of Aluminum Extruders 
(Holland) N.V. Minority part- 
ner is B. W. M. Twaalfhoven, 


®| of Holland. 


Company is believed to be the 


& first Dutch-Canadian enterprise 
«|to be established in Holland. 
#|The plant 


is the first new 
aluminum processing unit to be 
built there in 22 year's, 

The plant fabricates high 
quality aluminum extrusions for 
the architectural and shipbuild- 
ing industries, for moldings 


*!and a variety of other purposes. 


Ingot requirements will be 
purchased from Canadian 
smelters. 

Through the Dutch plant, the 


Kruger Organization hopes to} 


service a large part of the com- 
mon market in which demand 
for aluminum products is grow- 
ing swiftly. 

Plant was located in Holland 
because that country, having the 
lowest per capita aluminum 
consumption in the common 
market, has tremendous growth 
potential, B. J. Kruger, senior 
vice-president of the Kruger 
Organization told FP. 

The Kruger interests are no 
strangers to the aluminum field. 

The founders of Dominion 
Foils Ltd. and Aluminum Roll- 
ing Mills, they entered the 
aluminum business in the late 
| 1920's. 

From manufacture of foil for 
the packaging industry, 
expanded into rolling of coil, 
sheets and disks and_ into 
corrugating. 


REAL 
ESTATE 


they | 


Kruger subsidiaries engaged 
in aluminum fabrication in- 
clude: Aluminum  Extruders 
Ltd., Ste. Therese, Que., and 
Primco Ltd., Hull, Que. (both in 
extrusion); Nesco Aluminum 
Lid., Vancouver and Calgary 
(roll formed aluminum, roofing, 
siding and building products). 

Also on the West Coast is 
Hoberth Culverts & Metal Prod- 
ucts Ltd. which manufactures 
roll formed culverts and allied 
products for the building and 
road construction industries. 

The Dutch fabricating plant, 
one of the most modern of its 
kind, is already being expanded. 

A new foundry with a con- 
tinuous casting process for 
production of aluminum extru- 
sion billets is being installed 
and should be operating by late 
February. Plans for new press 
production are in the engineer- 
ing stage. 

Since the war, the Krugers 
have made frequent sales trips 
to Europe in connection with 
paper, foil and aluminum prod- 
ucts produced or handled by 
their Canadian companies. 

During these trips, they be- 
came impressed with aluminum 
prospects in the Common Mar- 
ket. 

The new mill 
public financing. 

In addition to those in the 
aluminum field, Kruger Organi- 
zation subsidiaries include: 

@ Kruger Paper Co., Montreal, 
'a large distributor of fine 
papers. 
| @ Richmond Pulp & Paper Co. 
of Canada, Bromptonville, Que., 
with annual capacity of 120,000 
tons of newsprint. 

@ Matane Pulp & Paper Co., 
Matane, Que., which owns a 
major sawmill on the South 
Shore of the -St. Lawrence. 

@ Kruger Paper Co. Inc., New 
York, a sales company. 


involved no 





@ Sherbrocke Paper Products| 


|Ltd., Ville LaSalle, Que. a 
manufatturer of corrugated 
| containers. 3 
|@ Turcot Paperboard Mills 
| Ltd., Montreal, under construc- 
tion, wil] manufacture liner 
| board for Sherbrooke Paper. 

|@ Papeles Venezolanos, C.A., 
|Guacara, Venezuela, a modern 


directory 


G. R. DUNCAN & CO. LTD. 


Realtors 


e Insurors 


Commercial, trackoge and industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 


A complete real estate 


service to businessmen 


W.H.Bosley & Co. 


Somerset House/27 Wellesley St. E., Toronto, WA, 4-2533 


in 


LAURIER COURT 


“The correct address on Montreal's Lakeshore” 


“The Provincial” $36,000 Brochure on request. 
Continental Housing Corporation 
Laurier Court, Beaconsfield, Que. 


| 





| 
| 
| 
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Source: Toronto-Dominion Bank 
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58 59% 
monthly weekly 


Dec. 


in Canadian Dollar 


One of Quickest Recorded 


By VINCENT EGAN 

Rise of the value of the U.S. 
dollar in Canadian terms over 
the last four weeks has been one 
of the most rapid on record. 

In four-weeks (see chart), the 
U.S. dollar has gained 2-2/32c 
—from 97-18/32c Dec. 7 to 99- 
20/32c Jan. 3. 

On Dec. 20, just before Fin- 
ance Minister Fleming brought 
down his supplementary budget 
with its higher withholding tax 
on interest and dividend pay- 
ments to non-residents, the U.S. 
dollar in Canada was quoted at 
98-1/32c. A week later, it had 
risen to 99c. 

Street rumors that the move 


sanitary paper mill in which 
the Krugers are majority share- 
holders. ‘ 

@ Papeles Nacionales, S.A., Col- 
ombia, uader_ construction, 
which will manufacture sanitary 
paper in Colombia. 


was being encouraged by Ot- 
tawa purchasers of U.S. dollars 
were not confirmed. 

The recent rise is not as great 
as last spring’s gain of nearly 
4c in nine weeks—but it hasn’t 
taken half as long. 


Last March 22, the U.S. dol- 
lar in Canada stood at 95c. By 
May 25, it was just 1/32 under 
99c. On the way up, in 10 days 
around Easter, it had reversed 
its field briefly and lost 14/32. 

Other major fluctuations dur- 
ing the 1950s took place less 
precipitously. 

The 1955 rise began from 
98-8/32c July 25. By Oct. 19 the 
U.S. dollar was quoted at 99- 
31/32c. 

Quotations continued to hover 
close to par until mid-April, 
1956. For nine consecutive busi- 
ness days, Nov. 24 to Dec. 6, 
the U.S. dollar was at par or 
almost imperceptibly above; 
high point for the post-1952 


lowing June 27 


FOOD AND 


SALES EXECUTIVE SEEKS CHANGE— 


born, over fifteen years’ bac’ 


knowledge of Canadian market picture. Ex 


Extensive familiarity with all food 


promotion, area organization 
Central and Western Canada. 


ATTENTION | ; 
DRUG MANUFACTURERS 


late thirties, Canadian 
in food and drugs. Broad 

in product 
n personnel in 


- chain store operations and personne! in Ontario and Quebec. 
BOX 599, THE FINANCIAL POST, TORONTO 


FOUNDRY 
SUPERINTENDENT 


30 years supervisory foundry and pat- 
ternshop experience in Gray Iron Job- 
bing end production foundries, costs, 
sales estimating, and metallurgical 
background, Good Cupola man 

foundry trouble shooter. Will consider 
consulting or casting sales. u 

BOX 606 
THE FINANCIAL POST, TORONTO 


CANADIAN-EUROPEAN | 
BUSINESSMAN 


Executive, 38, commercial background, univer- 
sity graduate, wide business experience in 
Europe and Canada. Canadian citizen, fluent 
in several European languages. Seeks a chal- 
lenge here or abroad to develop export program, 
te set up Canadian plant in Europe or Eur- 
opean slant im Canada, respectively to assist 
in same. 
Box 597, The Financial Pest, Toronto 


Sales Representative | 


Available February. Experienced” 
industrial sales. Background in- 
cludes 10 years branch manage- 
ment. Willing to travel. 
BOX 606 
THE FINANCIAL POST, TORONTO 


period was 100-2/32 Nov. 27, 
1955. 

From the following mid- 
April’s 9$-24/32c. the U.S. unit 
swung down to its low, for mod- 
ern times, of 94-11/32c Aug. 21, 
1957. 

Recovery brought it back to 
99 Jan. 6, 1958, but by the fol- 
it was back 
down to 95-26/32c. 


ADMINISTRATOR 


Extensive 


rad. 

Persona’ 

only, Would const change. 
BOX 60. 


THE FINANCIAL POST, TORONTO 


THINKING OF EXPORTS? 


Successful top level executive, 33, 
widely travelled Latin America ang 
Western Europe, fluent Spanish ang 
German. Available February. 


Box 608 
THE FINANCIAL POST, TORONTO 


B.C. and ALBERTA 


SALES REPRESENTATIVE 
Available. Broad experience, all leve's, 
Drug and Stationery. Seeking chal. 
lenging position with progressive firm. 
Vancouver based, 30’s, married. Ré. 
sumé on request, 

Box 510, The Financial Post, Toronto 


SALESMAN 


Good following in Ontario—15 years 
experience—plastics, hardware, spe- 
cialties. All phases—advertising, pro- 
motion, packaging. Commission or 
salary. 


BOX 611, THE FINANCIAL POST, TORONTO 


CANADIAN EXPORTERS-MANUFACTURERS 
European ‘Common Market and U.K. 


International Sales . Re; tive 12 
years’ experience in con importers 
and wholesalers in 8 Eu countries; 
5 years merchandising in ja. Wishes 
to pioneer in Europe for progressive 
company. Write: 

Box 603, The Financial Post, Toronto, 


Te TS 


AGENTS CALLING ON PUBLIC UTILITIES 


Manufacturer of PRESET 
sories e.g. 


electrical conductor acces- 


Armor Rods, Electrical Connectors, Street 


Lighting Equipment, seeks reputable agents to pro- 
mote sales of above products to Public Utilities and 


electrical contractors. 


Interviews will be arranged promptly. _ 
Write in confidence to: R. L. Payer, President, 
Payer Electrical Fittings Co. itd., 


Nicolet, P.Q. 


FOR SALE, TRADE OR 
TO INVEST 


lathes, milling machines, gear machinery, 
100 machines; also HD 14 AC diesel 
bulldozer, 9% diesel shovel, winch trucks, 
etc. By a single a man. Mr. 
Blodgett, Box 1024 —Ph. 6742366 Peoria, 
Illinois. Consider ali carefully. 


DROP SHIP BUYERS’ GUIDE 

LEADS TO A STEADY INCOME 
Opens new profit avenues, Lists over 195 U. 8. 
firms offering over 4,200 profitable mail order 
items. All will mail your single orders direct 
to your customer using your label. 40% or more 
profit with wo inventory, delivery or packaging 
headaches. Compiete product and imprint cir- 
cular info tisted for each company, Detailed, 
easy-to-follow drop-ship instructions included. 
All for only $2 ppd. Rutward, Ine., 701 Bryant, 
Columbia Station, Ohio. 


PHILCO - BENDIX 
EQUIPPED 


COIN OPERATED 
LAUNDERETTE 


$300,000 
AVAILABLE 


For investment by private 
party.. Would also consider 
purchase of well-established 
business. Must stand full 
investigation. No amounts 
less than $50,000. Reply giv- 
ing full details to: 


BOX 609 
THE FINANCIAL POST, TORONTO 


Ca ee 


a KEEP YOUR PRESENT JOB « 
While a Profitable, Licensed 


Westinghouse 
—Guunlromead 


half-hour 
r) foundry 


COLLECTIONS: 10% 
WE GUARANTEE TO COLLECT 


for ten per cent anywhere Licensed, 
bonded, proven. Two thousand ref- 
erences Write DIXON Commercial 
Investigators Ltd., Bank of Nova 
Scotia Bldg., St, Catharines, Ont. 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 


In Canada: 
Elsewhere: 


$8 a year; 2 
$9 « year; 2 


years $14 
years $16 


| OPPORTUNITIES 


unlimited available through 


THE FRANCHISE BULLETIN 


Canada’s only franchise magazine. Write 
today: 


Box 404, The Financial Post, Toronto 


LOSS COMPANY 


Will buy Loss Company, pre- 
ferably in needle trade or like 
manufacturing. 


Apply in first instance to 
BOX 594, 
THE FINANCIAL POST, TORONTO 


All replies Confidential 


FOR SALE 


Wholesale Sporting Gogds in Western Canada. 
Est 15 years ago. New Building. Owner re 
tiring. This business offers unlimited ex 
pansion. Sincere clients write for 


information : 
Box 612 
THE FINANCIAL POST, TORONTO 


complete 


SHOE LASTING MACHINE 
FOR SALE 


Diana Puliover lasting machine 5 nail, 
perfect condition, cheap for cash. Lork 
Shoes, Mercury Mills Bldg., 450 Cum- 
berland Ave., Hamilton. 


LINES WANTED 
FOR MARITIME PROVINCES 


Manufacturers representative covering 
the Maritimes would like to procure 
one or tw@ bona fide lines of mer- 
chandise—preferably hardware. Write: 
Manufacturers Representative, 393 
Prince St., Truro, N.S. 


ATTENTION MANUFACTURERS 
DISTRIBUTION WANTED 


Interested to take over distribu- 
tion as Manufacturer’s Agents. 
We have a group of top salesmen 
already covering the whole prov- 
ince of Quebec, and could take 
on a few more lines. 


if interested write to: 
C.P, 399 LENNOXVILLE, QUE. 


Thinking of More Income? 


FIRST TIME OFFERED 


“‘Coin-Operated’” Automatic “Car” Washer 


We offer the “Key to Your Success ip the fabulous “CAR” WASH INDUSTRY, 
Qualified parties desiring 2 PROVEN AND PROYITABLE business can own. a CHAIN 
eae type operation with the WORLD'S “FIRST COMPLETE AUTOMATIC CAR 
WASHMOBILE offer » KARE opportunity for INDEPENDENCE and SECURITY in the 
MULTI-MILLION DOLLAK “CAR” WASH INDUSTRY, Geome 2 multiple WASH- 


MOBILE operator 

Previous experience is unnecessary, WASHMOBILE provides top tocations in high dollar 
votential areas and installs the equipment. Area and local franchises «re présently 
available. May be handled in addition te your present occupation 

If you are interested in a MONEY-MAKING business where your total Lovestment can 
be a modest $4,690 and deal with a company that invites your most rigid ‘nvestigation, 
wire or write for a local confidential interview 


CANADIAN WASHMOBILE SUPPLIES LTD. 


1801 Eglinton Ave, W. . Toronto 10, Ontarie 


Featuring 
Commercial Type 
Double-Load 
Double-Profit 
Washers and Dryers 
plus Coin Operated 
Dry Cleaning 
Machines 
PHILCO-BENDIX coin operated laun- 
derettes equipped with COMMERCIAL 
WASHERS AND DRYERS are delivering 
full-time profits with spore time man- 

ogement. 

Complete information on top locations, 
valuable help in all phases of plan- 
ning, financing ond promoting a 
Bendix equipped ladnderette is avail- 


able from the leading coin laundry 
distributor in your area. 


IF IT'S COMMERCIAL 
IT’S PHILCO-BENDIX 


WRITE, WIRE OR PHONE 


KOIN LAUNDRY SALES, LTD. 
4117 Fourth St., N.W., Calgary, Alta. 
Telephone: AV. 9-4776 
KOIN LAUNDRY SALES, LTD. 


20 College St., Toronto, Ont. 
Telephone: WA, 5-4515 


store 
i 


HELPS GIVE YOU 
FINANCIAL INDEPENDENCE 


FOR SALE 
iN EDMONTON 
STRONG TENANT 
NET LEASED 
IND. BLDG. 


One of those hard-to-find smal! industrial 
revenue packages — $31,500.00 full price 
(mortgage available if desired). ain 
building 2,400 sq. ft. of superb office 
and warehouse with refrigerated air con- 
ditioning pm 1,600 sq. ft. separate ware- 
house building on a 1.1 acre steel fenced 
wre on C.N.R. trackage. Located in 

est Edmonton this site should appre- 
ciate in value. Income $3,680.00 per year 
from strong tenant on lease who pays all 
taxes, utilities and normal maintenance. 


Write, ‘phone, or wire for further details 
at 


MELTON’S 
REAL ESTATE 


10154 - 103 Street, Edmonton 
PHONE: GA 4-722) 


Manage in your spare time. Be- 
cause customers do-it-themselves, 
no attendants are necessary. Re- 
ceive assistance in locating, store 
planning, training and promotional 
help. Complete service and parts 
centers conveniently located 
near you. Generous financing of 
your total purchase at lowest 
monthly installments. No experi- 
ence is necessary IF you are con- 
sidering owning your own COIN- 
OPERATED LAUNDRY 
STORE—and pride yourself on 
good business sense, compare the 
pro®%,notentis? and leadership of 
the licensed W INGHOUSE 
Laundromat Store before you buy. 
Over 10,000 successful stores are 
proof positive of the consumer 
preference for prestige Licensed 


WESTINGHOUSE 
LAUNDROMAT® STORES 


Don't risk your capital on untried 
equipment and inexperienced dis- 
tributors. Call or write for details. 


ALD CANADA LTD. 


54 Advance Road 
Toronte 18, Ontaric 
ROger 46-7255 


TTrTiiiitt ttt t iid 


TO RENT 


1015 - 
BEAVER 
HALL HILL 
MONTREAL 


Suitable for company head office. First class tenants occupy the remainder of the 
building. Mid-way between Dorchester Bivd. and the Financial District. 


Partly er fully AIR-CONDITIONED 
also 


491 Victoria Square 


Three floors of 6,440 square feet « Two floors air conditioned 
Can be subdivided. To be leased at moderate rentals. 


SEREMACO LTD. — Re: 1-1141 


3201 FOREST HILL AVE. ” 


NOW... 


manufacture / 
in the West, 


long established Canadian owned and managed 
company having manufacturing capacity in Al- 
berta branch plant wishes to contract for light gouge 
sheet metal work. 


Modern equipment available for 
STAMPING 


FORMING 
SPOTWELDING 
PAINTING and 
ASSEMBLY 


Production in the West will cut your distribution 
costs. 
Let's talk it over, no enquiries too small, 


Please write to Box 610, The Financial Post, Toronto, 


“ Bay : 
a e = Sciam 
2nd Floor 


DISPLAY ADVERTISING RATES 


$11.76 per column inch (one column wide x one inch deep) o: 84 cents 
per agate line (14 agate lines — one column inch). Copy must be in 
Toronto Office Monday a.m. Display advertising im this section is 
payable in advance. 


SOUNDEST INVESTMENTS 
Choice Industrial, Commercial 
Buildings and Apartment Houses. 
Expert Approisals — Property Management 
GEO, FARQUHAR 


MONTREAL, QUE. 12 Shuter St, — EM, 4-3161 
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Abitibi! Power & Paper Co. 
ronto) —E. E. Grainger, vice-presi- 


dent woodlands. 


Asch Signs Inc. (Montreal) — David 

LL. Asch, president. 

Auto imports (Swedish) Ltd. (Van- 
couver) — D. W. P. Samuel, 
general manager, Canadian opera- 

Laurie E. \C , eastern 

nal manager and Douglas J. 
Puddy, eastern regional sales 
superviso:, both based in Toronto; 
|. Moryson, B.C. sales supervisor. 

Baker Ad Agency Ltd. (To- 
ronte) — William Ross, senior 

television and radio producer. — 

-Corticelli Ltd. (Montreal) — 

L. B, Ramsey, chairman; Herbert 

H. Warren, president; Homer H. 

vice-president. Mr, Bland 

will continue as general manager 
and director. 

British Columbie Power Corp. and 
British Columbia Electric © Co. 
(Vancouver). A. E. Grauer, chair- 
man and chief executive officer; 
H. L. Purdy, president; A: Bruce 
Robertson; senior vice-president; 
John J. Carson, vice-president 
and assistant to the president; C. 
Roy Brookbank, director, indus- 
trial relations division. 

British Motor Industry in Canada 
(Toronto) — Alfred J. Coventry, 
chairman, succeeding H. Gordon |, 
Munro; P. Baxter, deputy chair- | 
man; Geoffrey H, Roost, deputy 
chairman. 

British Oxygen Canada Ltd. (To- 
ronto) — James Barr, manager, 
technical services. 

Canada Permanent Trust Co. (To- 
ronto) — G. A. J. Wilson, man- 
ager, Vancouver branch. 

CAP. Ltd. (London, Ont.) — W. M. 
Taylor, supervisor data processing. 

Canadian Nationa’ Railways (Mont- 
real) — J. A. Duff, industrial com- 
missioner, Prairie Region, 

Carling Breweries Ltd. (Toronto) — 
John M. Burn, controller. 

Cockfield, Brown & Co. Ltd. (Mont- 
real) — Thomas G. Smyth, 
controller. 

Crane Ltd. (Montreal) — Harold W.| 
Blakley, president, succeeding 
Leslii H. T. Clegg who remains 
with company as a consultant and 
continues as a director. 

Daisy Manufacturing Co. of Canada 
Ltd. (Preston, Ont.) — Norman 
Golightly, managing director. 

Dominion Brake Shoe Co, Ltd. 
(Montreal) — Emil J. Bonkoff, 
marketing manager. Mr. Bonkoff 
also assumes the responsibility for 
marketing research, planning and 
development for the company and 
all its divisions. 

Dominion Bridge Co. (Montreal) — 
J. R. Duncan, assistant sales man- 
ager, boilers and heat exchangers, 
Ontario; J. F. Stevens, assistant 
sales manager, boilers and heat 
exchangers, Eastern Canada. 

Dominion Engineering Co. Ltd. 
(Montreal) — W. Erle Dyer, sales 
manager, Power Crane and 
Shovel Division. 

Excelsior Life Insurance Co. (To- 
ronto) — K. Kenny, general 
manager. 

General Development Corp. (Miami, 
Fla.) — 4. A. Yoars; financial, 
vice-president and director. 


Car, Truck 
Production 


Gains by 7% 


Motor vehicle production in 
Canada last year totalled 395,- 
069 units, up 7% from 1959 and 
best year since 1957, says Cana- 
dian Automobile Chamber of 
Commerce. 

Sales of passenger cars in 
1961 are expected to about 
equal 1959’s record 425,038, 

Truck sales will probably be 
down slightly from the previous 
year’s 77,588. 

It may be the second half- 
million-unit sales year in the 
industry’s history. 

Passenger car _ production, 
325,171 units, was up 8%, and 
truck output, 69,898, up 3.5%. 

Record year was 1953, with. 
total production of 480,959 ve- 
hicles. Record passenger car 
year, 1955, had an output of 
375,028; best peacetime truck 
year was 1952 with 150,176 
produced. 

Average employment in the 
vehicle plants last year was up 
slightly, at 33,254. Payrolls, 
totalling $168 million, advanced | 
8% over 1959. 

Payments of sales and excise 
taxes to the federal government 
equalled payrolls at $168 mil- 
lion. 

The Chamber estimates there 
are 5.3 million motor vehicles on 
Canadian roads, up about 290,- 
000. 

The total includes more than 
four million cars and 1.2 mil- 
lion trucks, There is now a pas- 
senger car for every 4.5 Cana- 
dians. 
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important paertenseevte in 
Canadian Industry, Finance, 


1 Business and Government 


(To-)| Gillette of Canada Ltd. (Montreal) 


~ Joseph I Stampleman, chairman; 
Richard S. Reuland, president and 
managing director. : ; 

The Guarantee Co. of North Ameri- 

.©@ (Montreal) — Daniel O’C 
Doheny, preSident, succeeding H. | 
M. Rawlings who remains as a 
director. 

Guaranty Trust Co. of Canada 
(Toronto) — Dr. A, K. Eaton, 
member Ottawa advisory board. 

Honeywelt Controls Ltd. (Toronto) 
~Maija I. Svanks, systems service 
Tepresentative, electronic data 
processing division. 

Household Finance Corp. (Toronto) 
— J.T. Wood, vice-president and 
general manager, head office; L. 
B. Reid, director of supervision, 
Western Division, with head- 
quarters in Vancouver; M. P. 
Forget, director of supervision, 
Eastern Division, with head- 
quarters in Montreal. 

Hunter Douglas Ltd. (Montreal) — 
Charles Shallhorn, sales manager; 


J. E.. Wright, sales promotion 
manager. 
Imperial Life Assurance Co. of 


Canada (Toronto) — EF. B. Van- 
Dine, superintendent. of field 
training. - 

International Computers and Tabu- 
lators (Canada) Ltd, (Toronte) — 
Nigel Schollick, general sales || 
manager. 

International Harvester Co. of Can- | 
ada Ltd. (Hamilton, Ont.) — R. 
H. Real, assistant district man- 
ager, Regina; N. Penner, assistant 
district manager, Saskatoon. | 

International Nickel Co. of Canada 
Ltd. (Toronto)—A. Harry Galley, 
chief officer in addition to his re- | 
sponsibilities as president, Allo 
Metal Sales Ltd.; John G. Near, | 
honorary chairman. 


Manitoba Department of Municipal) stitute one inch) 
Copy must be in Toronto Office by 
Monday a.m Display advertising in 
Manitoba Liquor Commission (Win-| this section payable in advance | 


Affairs (Winnipeg) —C. H. Chapell, 
deputy minister. 


nipeg) — A. U. Chipman and E. N. 
McGirr, members. 

Manitoba Municipal Board (Winni- 
peg) — W. J. Johnson, chairman. | 

Manitoba Public Utility Board (Win- 
nipeg) — R. L. McDonald, ¢hair- 
man, 

Manufacturers Life Insurance Co. | 
(Toronto) — S. S. T. Beauregard, 
B. G. Bulman, H. A, Rapsey and | 
L. S. Davis, financial vice- | 
presidents; G. F. S. Clarke, agency 
superintendent; A. L. Wright and 
G. E. Gould, associate actuaries. 

Minneapolis-Moline Co. (Hopkins, | 
Minn.) — Marshall E. Munroe Jr., 
director of procurement. 

Monarch Life Assurance Co. (Win- 
nipeg) — Verne M. Campbell, 
superintendent of. group sales. 

Henry Morgau & Co. Ltd. (Mont- 

real) — J. Bartlett Morgan, chair- | 

man; J. R. Murray, president; C. 

Alex Duff, vice-president, general 

Manager and director; N. H. 

Abramson, vice-president. and di- 

rector; C. F. Topp, secretary-treas- 

urer, controller and director; J. E.; 

Woods and Henry W. Morgan, di-} 

\rectors. 

National Research Council (Ottawa) | 

——Dr. Donald Charles Rose, associ- | 

ate director, division of pure 

physics. Dr. Rose will continue to 
head the cosmic ray section, pure | 
physics division and to represent 

Canada on committees concerned 

with space research, 

Northern Electric Co, (Montreal). -— | 

C. B, Woodley, manager, London | 

works. 

Nove Scotia Pulp Ltd. (Port Hawkes- | 

bury, Cape Breton Island) — 

Charles H. Claypool, mill manager. | 

Port Cartier Transport Inc. (Port 
Cartier, Saguenay County) — 
Laurent Cantin, president and | 
general manager. 

Royal City Foods Lid. (New West- 
minster, B.C.) — H. A. Nelson, | 
vice-president and general pro- 
duction manager of Royal City | 
Foods Ltd. and Delnor Frozen 
Foods Ltd.; R. E. Douglas, plant 
superintendent, New Westminster; 
W. Ferbey, plant superintendent, | 
Delnor Cold Storage. 

J. H. Ryder Machinery Ltd. (Etobi- | 
coke, Ont.) — William B. Coutts, | 
general manager, Winnipeg | 
branch. 

Shawinigan Water and Power Co. | 
(Montreal) — J. A. Smith, vice- 
president, production and power 
operations; Jules Bouchard, vice- 
president, distribution; Donald 
King, vice-president in charge of 
system planning and engineering 











department. 
Shell Oil Co. of Canada Ltd. (To- 
ronto) — F R. Smith, manager, 


newly created head office credit} 
and banking department. 

Sperry Gyroscope Co. of Canada 
Ltd, (Montreal) — T. R. McLagan | 
and R. E. Morrow, directors. | 

Stone & Webster Canada Ltd. (To- 
ronto) — Glenn H. Curtis suc-| 
ceeds Leonard L. Youell as gen-| 
eval manager. Mr. Youell remains | 
as a director of the company. 

Sun Life Assurance Co. of Canada | 
(Montreal) -- H. A. Hodges, | 
assistant treasurer; J, E. R. Lock- 
hart, assistant superintendent of 
mortgages. | 

Sun Oil Co. (Dallas, Texas) —| 
Thomas H. Abernethy, assistant 
office manager, Canadian produc- 
tion division, Calgary; Stanley 
Babuk, economic analyst, Cana-| 
dian production division, Calgary. 

Superior Propane Ltd. (Toronto) — 
Paul W. Sanders, general pur- | 
chasing agent. 

Yarnall-Waring Co. Ltd. (Philadel- 
phia, Pa.)—William A. Devereaux, 
general manager of the newly or- | 
ganized Yarnall-Waring Co. of| 
Canada Ltd. 





Well Ahead to November 


MONTREAL (Staff).— Ca- 
nadian production of wood pulp 
and paperboard in /60 seems 
certain to exceed /59. : 

Wood pulp production during} 
the first 11 months was 10.3 


million tons (9.8 million tons a| 
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en 
1960 1959 
—— Tons 

Pulp 
Output ....+.. 999,751 ~ 929,770 
Use in Canada . 766,788 718,901 
Exports ...... 242,448 214,919 
Paperboard 
Output ....-05 87,347 82,311 
Use in Canada. 78,284 71,950 
Bxports ...... 11,926 8,785 


year ago). Paperboard produc- 

tion Jan.-Nov. /60 was 907,096 
tons (867,207). 

Exports of paperboard showed | 

a healthy increase, reaching) 

98,010 tons (67,039). 

Here are comparative details:| 

| 

















From Jan. 1 

% 1960 1959 % 
incr Tens Incr. 
7.5 10,301,766 9,752,468 5.6 
6.7 7,900,723 7,496,884 5.4 
12.8 2,394,194 2,249,414 6.4 | 
6.1 907,096 867,207 4.6 
8.8 810,481 794,169 2.1 | 
35.8 98,010 67,039 46.2°' 
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EXECUTIVE SEARCH 


From time to time you will find advertisements on this 
page, covering some of the positions we have available 
with client companies. 
IF AN EMPLOYEE, and you have valid reasons for a 
change, coupled with a progressive record, you may care 
to contact us. We are always.searching for management 
men in the areas of general management, sales and market- 
ing, production and engineering, accounting and finance, 
industrial relations and personnel. ; 

IF AN EMPLOYER, and you will call us, we shall be glad 
to meet with you and explain the service we are providing 
to companies, and how we may assist you with executive 


personnel problems. 


Management Consultants 


EXxecuTive PLacemenT Division 
2100 Drummond St., Montreal VI 9-6338 





















RESUME 
SERVICE CO. 


Your fob appliteation will - 
more effective with «ur pro 
fessionally prepared résumé 
Write for details or inquire at 
304. 97 Eglinton Ave 
Toronto. HU 


ACCOUNTANT 


A large industrial organization 
requires an Accountant. Appli- 
cants should have a recognized 
| degree in accounting or business 
administration. The position 
offers excellent possibilities for 
advancement. Replies will be 
treated in confidence and should 
give full particulars as to age, 
education, experience, present 
position, ete. = 
Applications should be addressed 
to: 


m 
East 


DISPLAY ADVERTISING 
RATES 


Closing date — 
BOX NO. 604 


THE FINANCIAL POST, TORONTO 


ACCOUNTANT 
REQUIRED 


To take charge of Financial and Cost Accounts Department of 

Montreal Company with work force of 150 on overhaul and 

repair of precision components. This is a vacancy for a manage- - 
ment-team man who will be a Chartered Accountant or will 

have completed a recognized course in Accounting and have 

several years of experience. Salary $6,000 or higher depending 

on qualifications. All replies confidential and will be acknowl- 

edged. Reply ta 


BOX 605, THE FINANCIAL POST, TORONTO 


CONTROLLER 


A large Contracting and Woodworking Organization situated in 
one of the bigger towns in Nova Scotia requires a controller. 
Duties include office supervision and responsibility for account- 
ing and financial records. Applicants should have a C.A. or R.I.A. 
diploma or equivalent and practical experience. Salary range 
$7,000.00 to $9,000.00 per annum depending on qualifications. 
In applying. give full particulars of, qualifications, experience and 
other pertinent information to "i 


BARROW, NICOLL & COMPANY 


CHARTERED ACCOUNTANTS 
HALIFAX, N.S. 


Replies will be held in strictest confidence. 








PROGRAMMER — ANALYST 


Required by oil organization in Calgary. This is a 
responsible position, requiring a degree in Mathe- 
matics and at least three years stored programming 
experience, preferably on LGP-30 digital computers. 
Programs will cover a wide range of problems in 
engineering and economics research, Initial salary 
will be negotiated in the range $7,200 to $10,200 per 
annum depending on experience and present salary. 
Please reply to Box 613, The Financial Post, Toronto, 
giving ful! details of age, education and experience. 
All replies will be kept strictly confidential. 








SALES EXECUTIVE 


for 
WESTERN CANADA 


Capable of developing and expanding 
territories for the electronic products of Clairtone Sound 
Corporation Ltd. 


Must have good organizational ability, be a keen merchan- 
diser. and capable of assuming increasing executive responsi- 
bilities, 
Wire, ’Phone or Write details to:— 

W. R. Johnston, Vice-President, Sales 


CLAIRTONE SOUND CORPORATION LIMITED 


118 Rivalda Road, Weston, Ontario 
CANADA'S MOST SUCCESSFUL SOUND 


ASSESSMENT COMMISSIONER 


required by the Corporation of the City of Kitchener. Must be 
fully experienced in all phases of assessment work and capable 
of administering a department of twenty persons. This is a 


permanent position with a good salary and presents an excel- 
lent opportunity to the qualified applicant. Reply in writing 
stating age, marital status, academic background, salary re- 
quired, previous employment and when available to 


THE CITY PERSONNEL DIRECTOR 
CITY HALL, KITCHENER, ONTARIO 














CAREERS 
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January 7, 1961 


THE FINANCIAL POST 13 


i 


is Canada's national meeting place 


for executives who have.positions to offer, 


and for those who have ability to offer 


















HELP WANTED | * mi, 


ACCOUNTANT — CONTROLLER 


Age 25-35 years to assume responsibility of accounting depart- 
ment. Must be C.A. 


BOX 590, THE FINANCIAL POST, TORONTO 


FINANCIAL AND ECONOMICS CONSULTANT 


Wanted as active associate by Calgary company specializ in mergers, business 
sales, placement of financing, etc. Applicant should have broad accounting and 
financial experience; a knowledge of Eastern and Western money markets; and of 
the oil and refinery industry. Must be capable of assuming responsibility and 
exercising sound judgment. Replies confidential. Send personal details, business 
history, recent snapshot. 

Box 585, The Financial Post, Toronto 


‘ 


THOUSANDS OF $7,000-$35,000 
EXECUTIVE POSITIONS 
AVAILABLE 
U.S.A. — OVERSEAS 


CHARLES — 
EXECUTIVES 


& Part-Time Personnel Ltd. 


Get Free Sample Report 


NATIONAL EMPLOYMENT REPORTS 
20 E. Jackson—902M—Chicago 4, Ill. 


Specialists in supplying 
HELP OF THE HIGHEST CALIBRE 
to the 
Advertising — Marketing 
Sales Fields 


HU. 7-1576 


120 EGLINTON EAST TORONTO 12 





| Terente 12, HU. 1-630) 








A WELL-KNOWN CANADIAN COMPANY REQUIRES AN 
INDUSTRIAL ENGINEER 


to assume the supervision of all of its methods and timestudy operations. 
Besides being capable of leading Methods and Timestudy Groups the applicant 
will be fully familiar wth the establishment of Incentive Systems, have an 
understanding of Standard Costs and be bilingual. Earnings commensurate 
with experience, Send resume to -- 


BOX 598, THE FINANCIAL POST, TORONTO 


SALES EXECUTIVE — LADIES’ & MEN’S WEAR 


Canada’s largest importer requires a competent Sales representative for the 
City of Toronto and the Province of Ontario. Applicants must have experience 
in this line ard proven sales ability Excellent commission arrangements. 
Give complete details of education, sales experience etc. in writing to 


BOX 607, THE FINANCIAL POST, TORONTO 


EXECUTIVE 


PLACEMENT 
. CENTRE 
é PC for 
Executives 
at all levels 
Suite 304, 97 Eglinton €. 












































OPO 


COST ACCOUNTANT & BUDGET CONTROLLER 


Thorough knowledge of automotive costing and content 
qualification with ability to compile expense forecasts. Ini- 
tial letter should include full resume and be addressed to: 


THE PERSONNEL MANAGER 
AMERICAN MOTORS (CANADA) LIMITED 
BRAMPTON, ONT. 


ATEXAS OIL COMPANY 
WANTS MAN OVER 45 


WE NEED a good man at once 
and we are willing to pay top 
earnings. We prefer someone 
between 45 and 65... who can 
make auto trips for about a 
week at a time. . . and can 
call on small town industrial 
and rural property owners. 


WORTH $12,000.00 


Our top men draw exceptional 
earnings up to $12,000 in a 
year. This opening is worth 
just as much to the right man. 
We take care of all deliveries 
and collections. Pay earnings 
in advance. Write a confiden- 
tial letter to PRESIDENT, 


Dept. F¥, Box 711, 
Fort Worth 1, Texas, U.S.A. 


created to command atten- 
tion ard te make your job 
application more effective. 
Job Counselling — Campaigns 


E. J. COCKELL 


Personne! Consultant 
1078 BAKERVALE DR., OTTAWA 3, ONT. 
PA. 8-6709 









ONTARIO 
PSYCHOLOGICAL 


CENTRE 
For aptitude and 
executive assessments 
Educational and career 
planning 
97 Eglinton Ave. E., Toronto. 









HU. 1-6362 






CHEMICAL REPRESENTATIVES 


German/Canadian Industrial Chemical Company is looking for 
general representatives for high quality chemical products for all 
Canadian Provinces, and the United States. Write to: Albert 
Chemical Sales of Canada Limited, Box 87, Postal Station “C,” 
Hamilton, Ontario, Canada. 















GENERAL MANAGER 


Our client, a well-known company in the food industry with 
Head Office in Toronto and cperations throughout Canada, 
requires a,General Manager for one of its Western plants. 
The successful candidate will have a sound background of 
managerial experience in both manufacturing and marketing 
preferably in food processing or similar type industry. This 
is a challenging opportunity for a man with initiative. Age 
preferred 30 to 50 years. Salary range $8,000-$9,000. 


Please reply in confidence to: 


URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


100 University Avenue, Toronto 1, Ontario 


FINANCIAL PLANNING 
AND CONTROL 


Several interesting and challenging opportunities are 
available on the Financial Analysis staff of a large 
Canadian manufacturing and merchandising organization, 
with Head Offices in the Toronto area. 

Duties include the evaluation and development of long 
range management programs, profitability _ analyses, 
capital investment and integration studies. Chartered 
Accountants, Business Administration or Commerce and 
Finance university graduates are preferred. Special con- 
sideration will be given to those with advanced academic 
training or 3-5 years appropriate business experience. 
Analytica) interest and ability is essential along with 
special emphasis on the effective organization and presen- 
tation of a variety of verbal and written reports. 

if qualified, we invite you to reply, in confidence, out- 
lining your education and business experience to 


BOX 602, THE FINANCIAL POST, TORONTO 





J.B. Fraser Executive Placement Consultants Ld. 














Canada’s leading Executive and Professional Placement Company, 
serving Business, and Executives from coast to coast for 
nearly a quarter century, invites your confidential enquiries. 

With a skilled staff of twenty and executive offices in both Toronto 
and Montreal, personnel requirements are negotiated in all 
categories from $6,000 to $60,000 a year and Presidential levels. 


* _ MONTREAL—vi. 2-9835 
The Drummond Building 
1117 St. Catherine Street West 





TORONTO—— WA. 2-21 91 
The Confederation Life Building 
321 Bloor Street East 





DISCOUNT, STORE MANAGERS 


for 
MULTI-MILLION DOLLAR 
SHOPPING CENTRE UNITS 


Nationally established organization seeks adequately qualified individuals 
to manage large ultra modern, high volume department store in Eastern 
Canada. Applicants must be fully experienced in pfocuremept and 
merchandising of complete range ot apparel, soft goods, hardware, 
appliances, toys and general line merchandise. This is a top opportunity 
with AAA 1 firm, involved in major expansion. Salary, stock options 
and all benefits. Reply in complete detail including date available. 
All replies will be handled in strictest confidence. 


BOX 592, THE FINANCIAL POST, TORONTO 


EXECUTIVE ACCOUNTANT 


A large Canadian company carrying on extensive and diver- 
sified operations throughout Canada has an exceptionally inter- 
esting opening at its Montreal head office for a qualified ac- 
countant, age 40 to 50, with industrial experience at a senior 
level. Following an initial period of orientation to acquire a 
working knowledge of the company’s marketing, operating and 
accounting organization and practices, the successful candidate 
will be eligible for appointment as a senior corporate account- 
ing officer. ‘ 

Heavy experience in the administration of a sizeable ac- 
counting staff and in the operation of a comprehensive man- 
agement reporting and financial planning and control system is 
an essential requirement. 

This position is one of attraction to men currently earning 
$12,000 and up who seek greater scope and opportunity. Appli- 
cations will be treated in strict confidence and should be ad- 
dressed, in envelopes marked “Executive Accountant,” to 


PRICE WATERHOUSE & CO., 
400 Canada Cement Building, 
Phillips Square, 

Montreal 2. 


EXPORT MANAGER REQUIRED 


Export Manager required who is fully experienced all phases export 
to take complete charge small export office. Some auto parts experience 
helpful. Please reply giving full details and salary required to: 


FOREIGN COMMERCE CO. 
77 York St., Toronte 





DEVELOPMENT — 
PLANT MANAGER 


This attractive and challenging new position is available in a well 
established, small; growing manufacturing company in the chemical 
specialties field. 


Candidates should hold a degree in Chemical Engineering or Chem- 
istry, or, have good experience in the above field. Someone who has 
been in an oil company and has a knowledge of the use of by-products, 
might qualify quite well. This is a unique opportunity for an able 
man, capable of developing new products, to become GENERAL 
MANAGER and to increase his earnings. 


AGE:—up to 50 SALARY:—up to $12,000 area 


Applications held in confidence. Time will be saved by giving full 
personal and experience details, including present salary. 


Pte ia Simpson Ci iked 


Management Consultants 


ExecuTive PLracemMent Division 
2100 Drummond St., Montreal Vi 9-6338 


THE PROVINCE OF ONTARIO GOVERNMENT 
requires a 


DIRECTOR OF ORGANIZATION AND METHODS 
for the TREASURY BOARD 


This is a challenging and responsible new position to develop and 
administer a branch to study the organization, methods, systems and 
procedures of departments and other agencies of the Ontario Govern- 
ment. 


The official to be appointed will be responsible to the Treasury Board 
and will have broad contacts with Deputy Ministers and senior execu- 
tives in a programme of advice and” assistance in promoting efficient 
administrative practices. 


QUALIFICATIONS: 

Professional standing in administration, engineering, accountancy or 
other fields related to the analysis of organization and methods. .Pro- 
gressively responsible experience with emphasis on duties in the plan- 
ning and administration of large government or business operations. 
Demonstrated ability in developing hatmonious working relationships 
with executive personnel and .policy-development authorities. 


SALARY: $12,000-14,500 depending upon qualifications, plus generous 
vacation, sick leave and pension benefits. 


APPLY IN WRITING, before January 16, enclosing full particulars 
of age, academic standing, training, business experience, professional 
associations and special interests to: 


CIVIL SERVICE COMMISSION OF ONTARIO 
PARLIAMENT BUILDINGS, QUEENS PARK 
TORONTO 2, ONTARIO 


Applications will be held in confidence. 
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Tonto) —E. E. Grainger, vige-presi- - Joseph I. Stampleman, chairman; 
woodlands. Richard S. Reuland, president and 
Lr Signs Inc. (Montreal) — managing director. 
i Asch, president. The Guarantee Co. of North Ameri- 
ute imports (Swedish) Ltd. (Van- ta (Montreal) — Daniel O’C 
— D. W. P. Samuel,| Doheny, president, succeeding H, 
general manager, Canadian opera-| M. Rawlings who remains as a 
tions; Laurie E.\C eastern| director. 
regional manager and Douglas J.|Guaranty Trust Co. of Canada 
, astern regional sales} (Toronto) — Dr. A. K. Eaton, 
eae on — . Toronto; |. member Ottawa advisory board. 
, upervisor. | Honeywelt Controls Ltd. (Toronto) 
Baker Advertising Agency Ltd. (To- ~Maija I. Svanks, systems service 
Fonto) — William Ross, senior} representative, electronic data 
television and radio producer. processing division. 


~Corticelli Ltd. (Montreal) — Household Finance Corp. (Toronto) 


David 


Péwer & Paper Co. "(Té-) Gilets of Canada Lta. {Mfontreal) 
couver) 


iH L. B. Ramsey, chairman; Herbert| © — J. T. Wood, vice-president and 
B Warren, president; Homer H. general manager, head office; L. 
land, ‘vice-president. Mr. Bland} B. Reid, director of supervision, 


will continue as general manager| Western Division, with head- 
and director. quarters in Vancouver: M. P. 
Columbie Power Corp. and} Forget, director of supervision, 


Eastern Division, _with head- 
quarters in Montreal. 

Hunter Douglas Ltd. (Montreal) — 
Charles Shallhorn, sales manager; 
J. E.. Wright, sales promotion | 


British Columbia Electric Co. 
(Vancouver). A. E. Grauer, chair- 
man and chief executive officer; 
H. L. Purdy, president; A: Bruce 
Robertson; senior vice-president; 


John J. Carson, vice-president} manager. 
and assistant to the president; C.| Imperial Lif 
oid Brookbank, director, indus- Geande eee eae 
ial relations division. Dine ; ‘of- fi 
British Motor Industry in Canada| training 


(Toronto) — Alfred J. Coventry, 


International Co - 
chairman, succeeding H. Gordon Competers and Tabs 


lators (Canada) Ltd. (Torente) — 


Munro; P. Baxter, deputy chair} Nigel] Scholli gen | 
Man; Geoffrey H, Roost, deputy| eas nick: general sales || 
chairman International H Jan- | 
British Oxygen Canada Ltd. (To-| ada Lid. (Hamilion Onis hn 
ronto) — James Barr, manager,} Real, assistant district. man. 


technical services. ager, Regina; N. Penner, assistant 
Canada Permanent Trust Co. oo district manager, Saskatoon. 
ee yan a fe ore man- | International Nickel Co. of Canada| 
a Va . Ltd. (Toronto)—A. Harry Galley, | 
CAP. Ltd. (London, Ont.) — W.M.| chief officer in addition to bis ro. 
Taylor, supervisor data processing. 
Canadian Nationa’ Railways (Mont- 
real) — J. A. Duff, industrial com- 
missioner, Prairie Region. 
Carling Breweries Ltd. (Toronto) — 
John M. Burn, controller. 


Metal Sales Ltd.; John G. Near,| 
honorary chairman. 


deputy minister. 





2. Thomas G. Smyth, nipeg) — A. U. Chipman and E. N.| 

. a McGirr, members, | 

Crane Ltd. (Montreal) — Harold W.| manitoba Municipal Board (Winni-| 
Blakley, president, succeeding) peg) — w., J, Johnson, chairman. | 
Leslic H. T. Clegg who remains) Manitoba Public Utility Board (Win-| 
with company as a consultant and| pjpeg) — R. L. McDonald, chair-| 
continues as a director. man. : 

Daisy Manufacturing Co. of Canada| manufacturers Life Insurance Uo. | 
Lid, (Preston, Ont.) — Norman! (Toronto) — S. S. T. Beauregard, 
Golightly, managing director. B. G. Bulman, H. A. Rapsey and 

Dominion Brake Shoe Co. Ltd.| |, Ss, Davis, financial — vice- 
(Montreal) — Emil J. Bonkoff.! presidents; G. F. S. Clarke, agency 
marketing manager. Mr. Bonkoff| superintendent; A. L. Wright and | 
also assumes the responsibility for} G&G. &, Gould, associate actuaries. 
marketing research, planning and | Mjnneapolis-Moline Ce. (Hopkins, 
development for the company and| inn.) — Marshall E. Munroe Jr.. 
all its divisions. director of procurement. | 

Dominion Bridge Co. (Montreal) —| Monarch Life Assurance Co, (Win- 
J. R. Duncan, assistant sales man-| pipeg) — Verne M. Campbell 
ager, boilers and heat exchangers,} superintendent of. group sales. | 
Ontario; J. F. Stevens, assistant! wenry Morgaui ‘& Co. Ltd. (Mont- 
Sales manager, boilers and heat) yeal) — J, Bartlett Morgan, chair- | 
exchangers, Eastern Canada. man; J. R. Murray, president; C. 

Dominion Engineering Co. Ltd.) ajex Duff, vice-president, general 

~ (Montreal) — W. Erle Dyer, sales} manager and director; N. H. 
manager, Power Crane and| Abramson, vice-president and di- 
Shovel Division. rector; C. F. Topp, secretary-treas- | 

Excelsior Life Insurance Co. (To-| rer, controller and director; J. E. 
ronto) — K. Kenny, general}: woods and Henry W. Morgan, di- | 
manager. rectors. 

General Development Corp. (Miami, National Research Council (Ottawa) 
Fla.) — 4. A. Yoars; financial)” py. Donald Charles Rose, associ-| 
vice-president and director. ate director, division of pure| 











physics. Dr. Rose will continue to 
head the cosmic ray section, pure} 
physics division and to represent | 
Car Truek Canada on committees concerned | 
8 with space research, 

: Northern Electric Co, (Montreal) —| 

P d ti C. B, Woodley, manager, London} 

works. 

r 0 uc 10n Nova Scotia Pulp Ltd. (Port Hawkes. | 

. bury, Cape Breton Island) — 
Charlies H. Claypool, mill manager. 

ains y Oo net _— Transport Inc. (Port 
artier, Saguenay County) — 

ited ‘ : Laurent Cantin, president and} 

Motor vehicle-production in eaverel manager ’ 
Canada last year totalled 395,-| Royal City Foods Ltd. (New West- 
069 units, up 7% from 1959 and| minster, B.C.) — H. A. Nelson, 
best year since 1957, says Cana- eke and Fmt | 

: : uction manager o 
dian Automobile Chamber of Miche “R4ks Ace’ Weiner Weesen 
Commerce. . Foods Ltd.; R. F. Douglas, plant | 

Sales of passenger cars in} superintendent, New Westminster; | 
1961 are expected ‘to about| W: Ferbey, plant superintendent, | 

, Delnor Cold Storage. Fr 
Samer 5859's record £20,096, J. H. Ryder Machinery Ltd. (Etobi- | 

Truck sales will probably be | ‘coke, Ont.) — William B. Coutts, | 
down slightly from the previous| general manager, Winnipeg | 
year’s 77,588, branch. 

| Shawinigan Water and Power Co. 

Tt may -be ™ second nat (Montreal) — J. A. Smith, vice- 
million-unit sales year in the| president, production and power 
industry’s history. operations; Jules Bouchard, vice- 

Passenger car _ production, ea wie ecushent te chearae of 

° i 4 1 0 
$25,171 units, was up oe system planning and engineering 
truck output, 69,898, up 3.57%, department. 

Record year was 1953, with: ' Shell Oil Co. of oe Ltd. (To- 
total production of 480,959 ve-} rente) — F R. Smith, manager, 
. newly created head office credit | 
hicles. Record passenger car and banking department. 


375,028; best peacetime truck! Ltd. (Montreal) — T. R. McLagan | 


, 1952 with 150,176| and R. E. Morrow, directors. 
es ar Stone & Webster Canada Ltd. (To-| 
produced. ronto) — Glenn H. Curtis suc-| 


Average employment in the 
vehicle plants last year was up 
slightly, at 33,254, Payrolls, 


ceeds Leonard L. Youell as gen-| 
eval manager. Mr. Youell remains | 
as a director of the company. 
: Vi Sun Life Assurance Co. of Canada | 
totalling $168 million, advanced | ieuel) — 1 A. Hodges,| 
8% over 1959. _ | assistant treasurer; J, E. R. Lock- 
Payments of sales and excise| hart, assistant superintendent of | 
taxes to the federal government] mortgages. 
: Sun Oil Co. (Dallas, Texas) — 
equalled payrolls at $168 mil- Thomas H. Abernethy, assistant 
lion. office manager, Canadian produc- 
The Chamber estimates there; tion division, Calgary; Stanley 


motor vehicles on| Babuk, economic analyst, Cana- 

oo 72 ue up about 290,- dian production division, Calgary. 
anadian roads, Up *” | Superior Propane Ltd. (Toronto) — 
000. Paul W. Sanders, general pur-| 
The total includes more than| chasing agent. iia ae 
four million cars and 1.2 mil-| Yarnall-Waring Co. Ltd. ( el- 
lion trucks. There is now a pas-| hia, Pa.)—William A. Devereaux, 


general manager of the newly or- 
senger car for every 4.5 Cana- ganized Yarnall-Waring Co. of 
dians. 


Pulp, Paperboard Output 
Well Ahead to November 


MONTREAL (Staff) — Ca-)year ago). Paperboard produc- 
nadian production of wood pulp|tion Jan.-Nov. /60 was 907,096 
and paperboard in /60 seems) tons (867,207). 
certain to exceed /59. Exports of paperboard showed 

Wood pulp production during) a healthy increase, reaching} 
the first 11 months was 10.3) 98,010 tons (67,039). 


million tons (9,8 million tons 4! Here are comparative details: 
ee eereneinerreneaneisii 
Nev.——— ——From Jan. 1 


1960 1959 % 1960 1959 % 
Incr. 














——— Tons —————S—ié ner; —— Tons 
Puip ; 
Output ....66. 999,751 929,770 7.5 10,301,766 9,752,468 5.6 
see i Meadn 766.788 718,901 6.7 7,900,723 7,496,884 5.4 
Exports : 242.448 214,919 12.8 - 2,394,194 2,249,414 6.4 | 
wii 
onan cgescte: .. 02047 82,311 6.1 907,096 867,207 4.6) 
Use in Canada. 78,284 71,950 88 810,481 794,169 2.1 
11,926 8,785 35.8 98,010 67,039 46.2 


Exports .....- 








sponsibilities as president, Alloy | 11 76 per col. inéh per insertion 









EXECUTIVE SEARCH 


From time to time you will find advertisements on this 
page, covering some of the positions we have available 
with client companies. 


If AN EMPLOYEE, and you have valid reasons for a 
chaage, coupled with a progressive record, you may care 
to contact us. We are always. searching for management 
men in the areas of general management, sales and market- 
ing, production and engineering, accounting and finance, 
industrial relations and personnel. 


IF AN EMPLOYER, and you will call us, we shail be glad 
.to meet with you and explain the service we are providing 
to companies, and how we may assist you with executive 


personnel problems. 


Management Consultants 


Executive Ptacement Division 
2100 Drummond St., Montreal Vi 9-6338 








u 





RESUME 
SERVICE CO. 


Your fob application will « 
more effective with or pro 
fessionally prepared résumé 
Write for details or inquire at 
Rm 304 97 Eglinton Ave 
East Toronto. HU 1-A382 


ACCOUNTANT 


A large industrial organization 
requires an Accountant. Appli- 
cants shouid have a recognized 
degree in accounting or business 
administration. The position 


offers excellent possibilities for 
Replies will be 


advancement. 
treated in confidence and should 
give full particulars as to age, 
education, experience, present 
position, ete. 

Applications should be addressed 


DISPLAY ADVERTISING 
RATES 


| (84 cents per agate line. 14 lines con- to: 


Manitoba Department of Municipal| stitute one inch) Closing date — 
Affairs (Winnipeg) —C. H. Chapell, | Copy must be in Toronto Office by 

| Monday am Display advertising in 

Cockfield, Brown & Co. Ltd. (Mont- | Manitoba Liquor Commission (Win: | this section payable in advance 


BOX NO. 604 


THE FINANCIAL POST, TORONTO 







ACCOUNTANT 
REQUIRED 


To take charge of Financial and Cost Accounts Department of 
Montreal Company with work force of 150 on overhaul and 
repair of precision components. This is a vacancy for a manage- 


ment-team man who will be a Chartered Accountant or will 
have completed a recognized course in Accounting and have 
several years of experience. Salary $6,000 or higher depending 
on qualifications. All replies confidential and will be acknowl- 


edged. Reply ta 


BOX 605, THE FINANCIAL POST, TORONTO 


CONTROLLER 


A large Contracting and Woodworking Organization situated in 
one of the bigger towns in Nova Scotia requires a controller. 
Duties include office supervision and responsibility for account- 
ing and financial records. Applicants should have a C.A. or R.LA. 
diploma or equivalent and practical experience. Salary range 
$7,000.00 to $9,000.00 per annum depending on qualifications. 
In applying give full particulars of, qualifications, experience and 
other pertinent information to 


BARROW, NICOLL & COMPANY 


CHARTERED ACCOUNTANTS 
HALIFAX, N.S. 


Replies will be held in strictest confidence. 





PROGRAMMER — ANALYST 


Required by oil organization in Calgary. This is a 
responsible position, requiring a degree in Mathe- 
matics and at least three years stored programming 
experience, preferably on LGP-30 digital computers. 
Programs will cover a wide range of problems in 
engineering and economics research. Initial salary 
will be negotiated in the range $7,200 to $10,200 per 
annum depending on experience and present salary. 
Please reply to Box 613, The Financial Post, Toronto, 
giving full details of age, education and experience. 
All replies will be kept strictly confidential. : 





SALES EXECUTIVE 
for 


WESTERN CANADA 


Capable of developing and expanding the established 
territories for the electronic products of Clairtone Sound 
Corporation Ltd. 

Must have good organizational ability, be a keen merchan- 
diser and capable of assuming increasing executive responsi- 
bilities, _ 

Wire, Phone or Write details to:— 


W. R. Johnston, Vice-President, Sales 


CLAIRTONE SOUND CORPORATION LIMITED 


118 Rivalda Road, Weston, Ontario 
CANADA'S MOST SUCCESSFUL SOUND 





ASSESSMENT COMMISSIONER 


required by the Corporation of the City of Kitchener. Must be 
fully experienced in all phases of assessment work and capable 
of administering a department of twenty persons. This is a 
permanent position with a good salary and presents an excel- 
lent opportunity to the qualified applicant. Reply in writing 
stating age, marital status, academic background, salary re- 
quired, previous employment and when available to 


THE CITY PERSONNEL DIRECTOR 
CITY HALL, KITCHENER, ONTARIO 
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CAREERS 





This is Ca 
for executives who have po. tons to 


and for those who have abilit 


olelemwmalsiilelale sean rellela= 


esate 


to offer 


HELP WANTED | eS 


ACCOUNTANT — CONTROLLER 


Age 25-35 years to assume responsibility of accounting depart- 
ment. Must be C.A, 


BOX 590, THE FINANCIAL POST, TORONTO 





FINANCIAL AND ECONOMICS CONSULTANT 


Wanted as active associate by Calgary company specializing in mergers, business 
sales, placement of financ etc. Applicant should have broad accounting and 


financial experience; a know wledge of Eastern and Western money markets; and of 
the oil an refinery industry. Must be capable of assuming responsibility and 
exercising sound judgment. Replies confidential. Send- personal details, business 
history, recent snapshot. 

Box 585, The Financia! Post, Toronto 





EXECUTIVE POSITIONS 
AVAILABLE 
U.S.A. — OVERSEAS 
Get Free Sample Report 
NATIONAL EMPLOYMENT REPORTS 


CHARLES 
EXECUTIVES 


& Part-Time Personnel Ltd. 
Specialists in supplying 
HELP OF THE HIGHEST CALIBRE 
to the 
Advertising — Marketing 
Sales Fields 
HU. 7-1576 


120 EGLINTON EAST TORONTO 12 








A WELL-KNOWN CANADIAN COMPANY REQUIRES AN 
INDUSTRIAL ENGINEER 


to assume the supervision of all of its methods and timestudy operations. 
Besides being capable of leacting Methods and Timestudy Groups the applicant 
will be fully familiar w'th the establishment of Inceritive Systems, have an 
understanding of Standard Costs and be bilingual. Earnings commensurate 
with experience. Send resume to — 

BOX 598, THE FINANCIAL POST, TORONTO 


SALES EXECUTIVE — LADIES’ & MEN’S WEAR 


Canada’s largest importer requires a competent Sales representative for the 
City of Toronto and the Province of Ontario. Applicants must have experience 
in this line and proven sales ability Excellent commission arrangements. 
Give complete details of education, sales experience etc. in writing to 


BOX 607, THE FINANCIAL POST, TORONTO 


COST ACCOUNTANT & BUDGET CONTROLLER 


Thorough knowledge of automotive costing and content 
qualification with ability to compile expense forecasts. Ini- 
tial letter should include full resume and be addressed to: 


THE PERSONNEL MANAGER 
AMERICAN MOTORS (CANADA) LIMITED 
BRAMPTON, ONT. 





ATEXAS OIL COMPANY 
WANTS MAN OVER 45 


WE NEED a good man at once 
and we are je prek to pay top 
earnings. We prefer someone 
between 45 an . who can 
make auto wie vs about a 
week at a time .. . and can 
call on small town industrial 
and rural property owners. 


WORTH $12,000.00 


Our top men draw exce tional 


ESUMES 


created to command atten- 
tien and to make your job 
application more effective. 
Job Counselling — Campaigns 


E. J. COCKELL 


Personne! Consultant 
1078 BAKERVALE DR., OTTAWA 3, ONT. 
PA. 8-6709 





ONTARIO for 
earnings up to in a 
PSYCHOLOGICAL year. bare ening is worth 
CENTRE Fist as much to the right man. 
a e take care of all deliveries 
For aptitude and and collections. Pay earnings 
executive assessments in advance. Write a confiden- 
Educational and caree: tial letter to PRESIDENT. 
planning. Dept. FP, Box 711 
97 Eglinton Ave. E.. Toronto. HU. 1-6362 Fort Werth 1, Texas, U.S.A. 


CHEMICAL REPRESENTATIVES 


German/Canadian Industrial Chemical Company is looking for 
general representatives for high quality chemical products for all 
Canadian Provinces, and the United States. Write to: Albert 
Chemical- Sales of Canada Limited, Box 87, Postal Station “C,” 


Hamilton, Ontario, Canada. 


-GENERAL MANAGER 


Our client, a well-known ‘company in the food industry with 
Head Office in Toronto and operations throughout Canada, 
requires a,General Manager for one of its Western plants. 
The successful candidate will have a sound background of 
managerial experience in both manufacturing and marketing 
preferably in food processing or similar type industry. This 
is a challenging opportunity for a man with initiative. Age 
preferred 30 to 50 years. Salary range $8,000-$9,000. 


Please reply in confidence to: 


ORWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


100 University Avenue, Toronto 1, Ontario 


FINANCIAL PLANNING 
AND CONTROL 


Several interesting and challenging opportunities are 
available on the Financial Analysis staff of a large 
Canadian manufacturing and merchandising organization, 
with Head Offices in+the Toronto area. 

Duties include the evaluation and development of long 
range management programs, profitability analyses, 
capital investment and integration studies. Chartered 
Accountants, Business Administration or Commerce and 
Finance university graduates are preferred. Special con- 
sideration will be given to those with advanced academic 
training or 3-5 years appropriate business experience. 
Analytica! interest and ability is essential along with 
special emphasis on the effective organization and presen- 
tation of a variety of verbal and written reports. 

If qualified, we invite you to reply, in confidence, out-" 
lining your education and business experience to 


BOX 602, THE FINANCIAL POST, TORONTO 





THOUSANDS OF $7,000-$35,000 


20 E. Jackson—902M—Chicago 4, Ill. 


——xXECUTIVE 
PLACEMENT 
e p c —_ 
heii 
at all levels 
Suite 304, 97 Eglinton E. 
Torento 12, HU. 1-630) _ a 








J.B. Fraser Executive Placement Consultants Ltd. 


Canada’s leading Executive and Professional Placement Company, 
serving Business, Industry and Executives from coast to coast for 
nearly a quarter century, invites your confidential enquiries. 

With a skilled staff of twenty and executive offices in both Toronto 
and Montreal, personnel requirements are negotiated in all 
categories from $6,000 to $60,000 a year and Presidential levels. 


*“ _MONTREAL—-vi. 2.9835 
The Drummond Building 
1117 St. Catherine Street West 


TORONTO— Wa, 2-2191 
The Confederation Life Building 
321 Bloor Street East 


DISCOUNT, STORE MANAGERS 


for 
MULTI-MILLION DOLLAR 
SHOPPING CENTRE UNITS 


Nationally established organization seeks adequately qualified individuals 
to manage large ultra modern, high volume department store in Eastern 
Canada. Applicants must be fully experienced in procurement and 
merchandising of complete range of apparel, soft goods, hardware, 
appliances, toys and general line merchandise, This is a top Opportunity 
with AAA 1 firm, involved in major expansion. Salary, stock options 
and all benefits. Reply in complete detail including date available. 
All replies willbe handled in strictest confidence. 


BOX 592, THE FINANCIAL POST, TORONTO 





EXECUTIVE ACCOUNTANT 


A large Canadian company carrying on extensive and diver- 
sified operations throughout Canada has an exceptionally inter- 
esting opening at its Montreal head office for a qualified ac- 
countant, age 40 to 50, with industrial experience at a senior 
level. Following an initial period of orientation to acquire a 
working knowledge of the company’s marketing, operating and 
accounting organization and practices, the successful candidate 
will be eligible for appointment as a senior corporate account- 
ing officer. 

Heavy experience in the administration of a sizeable ac- 
counting staff and in the~-operation of a comprehensive man- 
agement reporting and financial planning and control system is 
an essential requirement. 

This position is one of attraction to men currently earning 
$12,000 and up who seek greater scope and opportunity. Appli- 
cations will be treated in strict confidence and should be ad- 
dressed, in envelopes marked “Executive Accountant,” to 


PRICE WATERHOUSE & CO., 
400 Canada Cement Building, 
Phillips Square, 

Montreal 2. 


EXPORT MANAGER REQUIRED 


Export Manager required who is fully experienced all phases export 
to take complete charge small export office. Some auto Parts experience 
helpful. Please reply giving full details and salary required to: 


FOREIGN COMMERCE CO. 
77 York St., Toronte 





DEVELOPMENT — 
PLANT MANAGER 


This attractive and challenging new position is available in a well 
established, small; growing manufacturing company in the chemical 
specialties field. 


Candidates should hold a degree in Chemical Engineering or Chem- 
istry, or, have good experience in the above field. Someone who has 
been in an oil company and has a knowledge of the use of by-products, 
might qualify quite well. This is a unique opportunity for an able 
man, capable of developing new products, to become GENERAL 
MANAGER and to increase his earnings. 


AGE:—up to 50 SALARY:—up to $12,000 area 


Applications held in confidence. Time will be saved by giving full 
personal and experience details, including present salary. 


Ps cthain Oun n Peibed 
Management Consultants 


Executive PLtacement Division 
2100 Drummond St., Montreal Vi $-6338 


THE PROVINCE OF ONTARIO GOVERNMENT 


requires a 


DIRECTOR OF ORGANIZATION AND METHODS 
for the TREASURY BOARD 


This is a challenging and responsible new position to develop and 
administer a branch to study the organization, methods, systems and 
procedures of departments and other agencies of the Ontario Govern- 
ment, i 


The official to be appointed will be responsible to the Treasury Board 
and will have broad contacts with Deputy Ministers and senior execu- 
tives in a programme of advice and’ assistance in promoting efficient 
administrative practices. 


QUALIFICATIONS: 

Professional standing in administration, engineering, accountancy or 
other fields related to the analysis of organization and methods. Pro- 
gressively responsible experience with emphasis on duties in the plan- 
ning and administration of largé government or business operations. 
Demonstrated ability in developing hatmonious working relationships 
with executive personnel and .policy-development authorities. 


SALARY; $12,000-14,500 depending upon qualifications, plus generous 
vacation, sick leave and” pension benefits. 


APPLY IN WRITING, before January 16, enclosing full particulars 
of age, academic standing, training, business experience, professional 
associations and special interests to: 


CIVIL SERVICE COMMISSION OF ONTARIO 
PARLIAMENT BUILDINGS, QUEENS PARK 
TORONTO 2, ONTARIO 


Applications will be held in confidence. 
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‘ Directory of : 


Chartered 


THE FINANCIAL POST 


Life Underwriters 


FAMILY INCOMES 


Utensil Fi 
Diversifying 
versl ying 
Aluminum Goods Ltd., a To-}, 
ronto subsidiary of Aluminium 
Ltd., has disposed of its alumi- 
num cooking utensil business to 


Supreme Aluminum Industries 
Ltd., also of Toronto. 


Under terms ofthe sale, Alu- 
minum Goods will purchase a 
substantial interest but not con- 
trol in Supreme. 


Supreme, which has a modern 
aluminum rolling mill and uten- 
sil factory near Toronto, is plan. 
ning to increase its capital by 
$1.2 million. Half of this amount 
will be devoted to plant expan- 
sion, work on which will start 
immediately. 


ty \ ate sitio: t ; ; 
Quebee Heads the Winter Works List 
Applications = =———é‘Tcotal’ Cost In Payroll Costs ' Men Hired 
; Winter Period Winter Period 
60/61 59/60 “60/61 59/60 60/61 59/é2 59760 
060's—__——. 000's——_——_— 
$225 $4 $145 
~ $0.5 $0.5 
$1,211 $823 
$659 $462 
$20,609 $5,399 
$23,245 $7,390 
$3,265 $1,261 
$5,190 $2,322 
$11,605 $4,054 
i 
1 


$3 
$214 ~ $3 595 
2,602 $150,891 $75,097 $50,576 78,527 
(Note: 1960/61 figures cover Oct. 15-Dec. 16, 1959/60 figures cover Dec, 1-May 31.) 


Jobs for 100,000 


Man Days Worked 
Winter Period 
60/61 60/61 59/60 
41,789 
5,952 
78,656 
99,59 
area 
857,543 
130,059 
182,573 
360,168 
351,722 
100 
10 0 
179 14,116 
51,610 3,597,320 


804 

10 
8,045 
2,028 
6,685 
11,237 
1,501 
9,056 
7,760 


4 1,365 Gi 
SAMUEL LITWIN, C.L.U. 
Estate and Business Instrance Analyst 

Sun Life of Canada 


Sun Life Building MONTREAL 


REG C. ELLIS, C.L.U. 


* Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
4 Glengannon Dr. TORONTO 16 PL 9-7304 


113 
70 
336 
761 
91 
392 


Ontario ... 
Manitoba 


UN. 6-6411 


$16,859 
$1 


Yukon 
$0 


POW eo ast oes 
Indian Bands .... 
CANADA .... 


nce of th 
it is already re 
GERRY, 


E. B. 
Vice-President & Secretary. 
Bid Mechel 
e e 
Toronto, Ontario - 


1,952,833 


payroll costs for persons who fic signals and municipal park- 
have been unemployed and not | ing lots. 

entitled to unemployment in-/|@ Construction and major im- 
surance benefits. provement of water, sewage and 


EXPANDS TO CANADA 


A U.S. soft drink firm, Dr. Pep- 
per Co. of Dallas, will enter the 


Canadian market -early in 1961. 
The company has 400 franchised 
bottlers in U.S. James Kent 
Parker, a U.S. zone manager, will 
be Canadian franchise representa- 
tive operating from Toronto. 
Kenyon & Eckhardt Ltd. has been 
named ad agency for Canada. 


SS ANNOUNCEMENT 


HONEYWELL 
ELECTRONIC DATA PROCESSING 


MAIJA 1. SVANKS 


Maija |. Svanks has joined the staff of the 
Electronic Data Processing Division of 
Honeywell Controls Limited as a Systems 
Service Representative. The announce- 
ment was made by Patrick. J. Suddick, 
Market Manager of the Division. 

Prior to joining Honeywell, Miss Svanks 
had several years’ experience in computer 
programming, systems design ond the ap- 
plication of advonced mathematical tech- 
niques, porticularly in the areas of pro- 
duction scheduling and sales anclysis. 

Miss Svanks graduated. from the Uni- 
versity of Toronto where she majored in 
mathematics and physics with an applied 
mathematics option. She is a member of 
the Computing ond Data Processing So- 
ciety of Canada. 


* It will pay an additional 25% 


Manitoba term for relief. 


* ; * e — bringing its contribution to 
I r ‘50% — if a person was also re- 
/ ceiving “social allowances”, the 


More than 5,000 Cana- 
dian communities are using 
winter months to build side- 
walks, repair bridges, in- 
stall traffic lights, dig 
sewers and do similar jobs 
with assists from federal 
and some provincial funds. 

The winter works pro- 
gram may be three times 
bigger than last year, 
necessitating more millions 
by vote of Parliament. 
Here’s how the money goes. 


By DON PEACOCK 

OTTAWA (Staff) — Cana- 
dian communities are going for 
the federal winter works pro- 
gram at more than twice last 
season’s rate. 

In fact, if an anticipated up- 
surge in applications appears 
during the next two or three 
weeks as new municipal coun- 
cils take office, the number of 
projects could easily be triple 
last year’s figure. 

The accompanying table gives 
details up to Dec. 16 — the 
latest available. But Labor De- 
partment officials say applica- 
tions since then have swelled 
the number of projects to about 
5,000. 

If the figure rises to 6,000 as 
expected, total spending could 
top $200 million — doubling the 
number of men hired to 100,000. 

It likely will mean the de- 
partment will need another $10 


8% 


FUNDS AVAILABLE 
FOR 


REAL ESTATE 


INVESTMENTS 


LAA P SY he) OL 


SURES IC VES te da See te anda 8) 
99 AVENUE RD. WA. 5-3864 TORONTO 


Yoods, Gordon ¢ Go. 


Management Consullants 


PARTNERS: 


W. . GORDON G. P. CLARKSON 
R. P. BODDY 7 
R. DAVIDSON 
R. H. GRANT 
H. W. ROWLANDS 
A. N. STEINER 


G. B. BAILEY 
H, M. CARON 
DB, L. GORDON 
R. O. MOORE 
4. M. SMITH 


J. A. LOWDEN E. B. CHOWN 
BROWN 

G. B. DONALDSON 
H. B. GUILFOYLE 
R. J. SHIRLEY 

D. M, TURNBULL 


D. B. WATSON 


CONSULTING PARTNERS: 
4. B. WoOoDSs 


MONTREAL 


TORONTO 


R. PRESGRAVE 
VANCOUVER 


Member of Association of Consulting Management Engineers, Ine. 


ne ANNOUNCEMENT 
NEW SPERRY DIRECTORS 


T. R, McLAGAN 


R. E. MORROW 


In © further extension of its Canadianization program, Sperry Gyroscope Company 
ef Canade, Lid. has elected Mr. . R. McLagan, O.B.E., and Mr, R. E. Morrow, D.F.C., 
Q.C., to the Board. of Directors, ti was announced today by Mr. B. W. King, Man- 


aging Director of the Company. 


Mr. McLagan, President of Caneda Steamship Lines Ltd., is a Director of Abitibi 
Power and Poper Compeny Ltd.; General Dynamics Corporation, New York; Royal 
Bonk of Canada; ond a number of other well.known companies. He is also President 
of the Canadian Mancfacturers Association. 

Mr. Morrow is © partner in the law firm cf Howard, Cate, Ogilvy, Bishop, Cope, 
Porteous & Hansard, and is a director of Anglo-Newfoundiand Development Co. 


lid., as well as o number of other corporotions. 


Sperry Gyroscope Company of Canada, Ltd. is engaged in the design, develop- 


men? and manufacture of morine and ceronaytical navigetion equipment, electronic a 


and: conirol apparels, and has recently developed a line of numerical controls for 
machine tools which has attracted world-wide interest. 


million approved by Parliament 
for the program, bringing the 
federal contribution to $40 mil- 


«lion compared to $12.7 million 


last winter. 

With Quebec miunicipalities 
far in the forefront, the total 
number participating as of Dec. 
16 was 1,575 more than 
double last season’s 767. 

Spending on the program has 
also doubled, to $150.9 million 
so far this season. 

But a substantial part of the 
spending brought about by the 
program extends beyond the 
winter works season. t 

Thus total spending on the 
season’s projects to Dec. 16 will, 
the Labor Department esti- 
mates, geome to some $203.2 
million by the time they are all 
completed. That compares with 
last winter’s total of $113.4 
million, 

The season started Oct. 15 
this year — six weeks earlier — 
and runs to April 30. It was 
extended through May 31 last 
year. 

The federal government pays 
half the direct payroll costs in- 
curred during the Oct. 15 - 
April 30 period — estimated as 
of Dec. 16 to be $50.6 million 
compared to $25.6 million last 
winter. 

By far the greatest increase in 
participating communities has 
occurred in Quebec — up to 605 
by Dec. 16 compared to 93 last 
winter. 

Nova Scotia is the only 
province where the increase has 
been negligible — to 39 from 38. 

The picture in other provinces, 
with last wintet’s number 
bracketed: 

Newfoundland 36 (20); Prince 
Edward Island 7 (1); Ontario 
242 (166); Manitoba 46 (29); 
Saskatchewan 246 (178); Al- 
berta 167 (116); British Colum- 
bia 101 (96). 

One Yukon 
participating again this year, So 
far no Northwest Territories 
community has signed up; last 
year one did. 

This winter 38 communities 
run by Indian bands are partici- 
pating, a big increase from eight 
last winter. 

Influential in the huge up- 
surge in interest among Quebec 
communities is the fact the 
provincial government is putting 
up 40% of payrol} costs this 
winter — first time it has help- 
ed out financially in the pro- 
gram. 

Prince Edward Island, On- 
tario, Saskatchewan, Alberta 
and British Columbia each con- 
tribute 25% of payroll costs to 
their municipalities. 

Manitoba will pay 25% of 


Bank of N.S. 
Staff Changes 


. MOGG, to be manager, Duke St., 
Kingston, Jamaica. 

J. S, READ, manager, Edmonds St. & 
Grandview-Dougias Highway, Burnaby, 
B.C., to be manager, Maillardville 

c. D. R. TRA SS, manager, Decarie 
& Ferrier, Montreal, to be manager, St. 
Catherine & St, Alexander, Montreal. 

J. L. WALTERS, assistant manager, 
London, Ont., to be assistant manager, 
Regina, 

J. B. » an assistant inspector, 
to be »n inspector, 

W. H. McMILLAN, an assistant inspec- 
tor, to be an inspector. 

L. W. RITCHIE, an assistant inspector, 
to be an inspector. 

J. LIDDELL, to be an inspector, super- 
visor’s offite, Winnipeg. 

G. HADLEY, to be an assistant in- 
spector, supervisor’s office, Vancouver. 

A. V HENDERSON, to be an assistant 


inspector. 
D HERSEY, 


Sy * 
inspector. 

G. KNAPP, to be an assistant inspector. 
J. O. McCABE, to be an assistant 


ins} or. 
A. B. TOMPKINS, to be an assistant 
inspector, supervisor's office, Winnipeg. 
A. E. WINTON, to be an assistant in- 


sepector. 

M, B, THOMPSON, accountant, Law- 
rence & Bathurst, to be accountant, 
Bloor & Spadina, Toronto. 

. W. WYLIE, accountant, Rexdale, 
to be accountant, Lawrence & 
Bathurst, Toronto. 

J. D. HUBBERT, manager, Kingston, 
Jamaica, to be manager, London, Eng. 

J. F. McRAE, senior asst. 
Winnipeg, lo be manager, Haiifax. 

D. A. Y MERRICK, manager, Halifax, 
té be supervisor, Halifax. 

R. E. PEEL, manager, London, Eng., to 
be supervisor, International Department. 

F G. H. PARKIN, to be manager, 


to be an assistant 


Brown's Town, Jamaica. 

A. V, STICHBURY, 
Barrhead. 

C. BARTLETT, asst. 
lottetown, tc be an asst. manager, 
Catherine & Alexander, Montreal. 

J. D. ROBSON, to be an asst. manager, 
Queen & McCaul, Toronto. 

R, L. LAPIERRE, accountant, Hawkes- 
bury, Ont., to be accountant, Chelmsford. 

R. W. GALLAGHER, assistant manager, 
to be manager, Lioydminster, 


S. M. MacDONALD, manager, Minne- 
dosa, to be manager, Victoria & Winni- 
peg, Regina. 


to be manager, 


Char- 
St. 


manager, 


manager, | 


Newfoundland, New Bruns- 
wick and Nova Scotia do not 
contribute any part of the costs. 

Most projects are for: 

@ Construction and major im- 
provement of roads, streets, 
sidewalks, bridges and under- 
passes — expanded this winter 
to include street lighting, traf- 


_ HOW OTIS BUILDS OUTSTANDING. VALUE INTO OTIS ELEVATORS 





community is} 


drainage facilities — expanded 
this season to include pumping 


Aluminum Goods plans to ex- 


stations, filtration and sewage|Pand its business in products 


disposal plants. 

A new category, this year, 
construction and reconstruction 
of municipa] buildings not in- 
cluding schools and hospitals, is 
also popular. Here the federal 
payment is limited to $50,000 on 
any one building. 

The other category is con- 
struction and development of 
parks and playgrounds. 


other than utensils. 
chinery and équipment valued 
at $650,000 will be installed to 
increase output of 
products such as evaporators, 
seals and bottle closures, slugs 
for impact extrusions as well as 
aluminum pleasure boats, beer 
barrels, defence items and other 
products. 


New ma- 


industrial 


Supreme has issued a small 


%. 
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Debate i 
Qiks : 
. = Mal 


J. Roger Flumerfelt 
B. Comm., C.L.U, 
Estate Analysis -_ Business Insurance. 


200 St. James St., W. Montreal AV. 8-1188 
London Life Ins. Co. 


amount of its treasury capital; for the $1.2 million capital exX~ 
to Aluminium Ltd., President} pansion will be derived from 
Harold V. Lush told FP, but|internal sources and through 
contro] will remain unchanged.| bank loans. No public financing 


Balance of financing needed] is contemplated. 


HAND WINDING ELEVATOR MOTOR ARMATURES AT HAMILTON, ONTARIO 


Why are passengers seldom aware of motion when riding OTIS elevators — 
the world’s finest ? 


One reason is OTIS hand built elevator motors. They're not adaptations 
of standard commercial motors. OT?S motors are specifically designed to 
meet the unique requirements of elevator service. They deliver the instant 
and sustained surge of power needed for high speed travel . . . for the 
smooth acceleration... and deceleration that are so recognizably OTIS. 
Every motor part is built in the OTIS plant under rigid quality control 
—from cast steel frames to hand wound. armatures. All, with a basic knowl- 


edge of elevatoring that is unmatched anywhere. 


How much of the complete elevator installation does OTIS manufacture? 


Everything! Over 28,000 original and always available replacement parts. 


From the smallest switches in the machine room to the beautifully designed 


lation performs as a completely integrated unit. 


AUTOTRONIC® OR ATTENDANT-OPERATED PASSENGER ELEVATORS 
ELEVATOR MODERNIZATION & MAINTENANCE ® MILITARY ELECTRONIC SYSTEMS 


| 
| and finished cars and entrances — fo make certain that every OTIS instal- 


e ESCALATORS 


TRAYV-O-LATORS ° 
GAS & ELECTRIC TRUCKS BY BAKER INDUSTRIAL TRUCK DIVISION 


OTIS ELEVATOR COMPANY 
LIMITED 


HEAD. OFFICES AND WORKS: HAMILTON, ONTARIO 
OFFICES IN 28 CITIES ACROSS CANADA 


FREIGHT ELEVATORS ° DUMBWAITERS 





ROYAL CITY FOODS LTD. 
APPOINTMENTS 


H. A, NELSON 


The appointment of Mr. H. A. Nelson as: 
Vice President and General Production 
Manager ef Royal City Foods Lid. and 
Delnor Frozen Foods Lid., is announced 
by Mr, F. D. Mathers, President. Mr. 
Nelson will be in charge of production 
and warehousing throughout the two com- 
Ponies, Recognized as an authority on the 
Production of canned and frozen foods, 
Mr Nelson has been with Royal City 
Foods since 1925. 

Also announced is the appointment of 
Mr. R, E. Douglas as Plant Superintendent 
—New Westminster, with responsibility 
for all production and warehousing func- 
tions of that plant. Mr. Douglas joined 
Royal City Foods in 1935. 

Responsible for freezing and cold 
Slorage warehousing at Delnor's new 
Plant, under construction in Burnaby, will 
be Mr. W. Ferbey, whose appointment 
os Plant Superintendent —Celnor Cold 
Storage is also announced. Mr. Ferbey hes 
been with the company since 1952. 


U.K. Merger 


- News and views on the 
British securities mar- 
kets, specially written for 

_ FP by one of London’s 
distinguished financial 
writers. 


ONDON — Plans have 

been announced for 
Britain’s biggest-ever insur- 
ance merger -- a £409 mil- 
lion link-up between the 
Royal Insurance group and 
London & Lancashire. 


The Royal, already the 
U. K.’s largest composite of- 
fice, with assets of £337 mil- 
lion, is making a £50 million 
share exchange offer for the 
equity of London & Lancs, 
which has assets of more 
than £71 million. 


The “marriage” has been 
a top-level arrangement. The 
banking house of Baring 
Bros. is advising Royal, and 
Schroders and Helbert Wagg 
are acting for London & 
Lancs. 


Both insurance groups are 
heavily engaged in the U.S., 
and have smaller though 
substantial interests in Can- 
ada. Royal has- branches in 
11 Canadian cities, including 





Sr ANNOUNCEMENT 
BOILER PRODUCTS APPOINTMENTS 


J. R. DUNCAN 


J. R. Duncon and J. F, Stevens have been appointed assistant sales’ managers re- 
sponsible for the sale of Dominion Bridge Company boilers and heat exchangers in 
the Ontario and Eastern Canada regions respectively. The announcement was made 


J. F. STEVENS 


by GN. Martin, general manager of the Company's Boiler Products Division. 


Mr. Duncan has been in charge of boiler sales at the Toronto Branch since joining 
the Company in 1949. He will continue to be located at Toronto. Mr. Stevens joined 
the Company in 1947 and has been engaged in boiler engineering and sales work 


at Montreal which will continue to be his headquarters. 


Dominion Bridge has designed and built boilers and related products for indus- 
trial and commercial establishments, institutions and governments over many years 
from its branches throughout Canada, These local activities were co-ordinated last 
year with the establishment of a Company-wide Boiler Products Division, The new 
appointments will further strengthen the national sales staff @nd thus provide im- 


p-oved service to the Company's customers. 


pace a NNN RRNA? ne RR a tm 


We are pleased to announce that 


Mr. James R. South 
Manager, Montreal Office 


| 
| 


Montreal, Toronto, Quebec 
and Ottawa. 

In 1959, the Royal-Liver- 
pool group of companies 
operating in Canada had net 
premium earnings from gen- 
eral insurance business of 
$22.2 million; the London & 
Lancashire group, $12.4 mil- 
lion. Their combined opera- 
tions in Cai.ada would 
have ranked second to Lloyds 
of London in premium earn- 
ings for all classes. They 
would have been the leader 
in fire coverage, 

Terms of the offer value 
London & Lancs shares at 
well above the recent market 
price. The bid appears cer- 
tain to succeed, especially ‘as 
London: &  Lancashire’s 
underwriting results in re- 
cent years have not been 
good. 

On the basis of recent op- 
erations, the combined group 
will derive about 55% of its 
premium income from the 
U.S. and will account for 
about one-third of all British 
insurance business in that 
market. 

The merger follows a 
series of similar re-groupings 
in the U. K. insurance indus- 
try over the past two or 
three years. The previous 
largest was in April, 1959,. 
between Commercial Union 
and North British & Mer- 
cantile. 

The merger is being ar- 
ranged because the directors 
of the two groups believe 
that their joint resources 
“can .be developed more 
effectively and fruitfully in 
association than separately.” 

London & Lancashire will 
preserve its identity, but a 
close eye will be kept on op- 
portunities for liaison and 
integration. The streamlining 
of branch office organization, 
for example, should make for 
greater* economy in opera- 
tion. 

Formal offers have yet to 
be posted, but it can be as- 
sumed that there will be the 
usual exchange of director- 
ships. London & Lancashire 
will have about 24% of the 
combined equity. 

The scheme testifies to the 
fact that in insurance, as in 
many other spheres of busi- 
ness, the advantages tend to 
lie with the big battalions. 

oe * a 

Stock markets enter the 
New Year in cautious mood. 
Trading volume is at a low 


has been appointed a Director of this Company 


The Board of Directors now consists of 


Arthur Dymond, Chairman 


William N. Hovey 


Walter Sullivan 


Vice- Presidents 


John S. Hill 


Howard W. Hunter, President 


George M. Wilson 


James R. South 


Equitable Securities Canada Limited 


Member of The Investment Dealers’ Association of Canada 


Montreal 


a 


TINE ANNOUNCES ENT 
Cronyn, Pocock and Robinson Limited Announce Expansion) 


IAN ALEXANDER 


V. P. Cronyn, President of Cronyn, Pocock and Robinson Lim- 
ited, Genero! Insurance Agents, is pleased to announce the 
expansion of the Winnipeg office in order to provide better 
marketing ond service fecilities to_cliants in Western Conado, 


60 Yonge Street, Toronto 1 


Hamilton 


FRED H. JACKSON 


Bifective: Janvory ist, 1961, the Fred MH. Jackson Agency 


Kitchener 


WALTON 8B. LOWRY, F.i.1.C. 


joins Cronyn, Pocock and Robinson in their larger offices at | Shinménts to 
611 Paris Bldg. Mr. lon Alexander will manage the expanded | 
Winnipeg office and Mr. Lowry and Mr, Jackson will act os 
senior insurance consultants. 


Will Produce 


Major Insurance Team Here 


- ebb, but the undertone ap- 

pears firm after the recent 
Shake-out, 

Brokers and investment 
experts are reticent about 
tipping » shares for 1961, 
though there. seems to be 
fairly general agreement that 
the smart ‘thing is to “be 
selective,’ ' 

With the consumer durable 
trades. still in recession and 
the. bond market again out 
of favor, attention has been 
turning to shares of. com- 
panies in the capital goods 
industries, and there» have 
been signs of a revival of © 
interest in oils, 

Since the “bull” market 
reached its peak a year ago, 
the general level of leading 
U.K. industrials, as *meas- 
ured by the Financial Times 
index, has fallen by about 
11%. 

The setback ‘has ceftainly 
ended easy optimism. about 
security prices; but there is 
still an instinctive desire 
among U. K. investors to buy 
rather than to sell. 


This characteristic should 
prove to be a useful prop to 
the market in“.1961. There 
may well be some. stimulus 
to equities also.in the pro- 
posed amendment to the. 
Trustee Act which will al- 
low the investment of a 
proportion of trust funds in 
ordinary shares. 

On the other hand, the 
short-term outlook for busi- 
ness is cloudy and there have 
already been signs of .a 
leveling-off in the growth of 
earnings. 

The Economist is probably 
right in its comment that 
there is far less assurance 
than there was that profits 
and dividends’ will go on 
growing in 1961 as they did 
in 1959 and the early part of 
1960. 

* * * 

One rather disturbing fac- 
tor for investors is that wages 
are again rising. With com- 
petition keen in nearly all 
markets there is no guaran- 
tee that manufacturers will 
be able to pass on increased 
costs to customers. 

Another important point is 
that inventory building in 
the U.K. appears to have 
passed its peak. This could 
have an adverse effect on the 
steel industry, for example, 
though for the present the 
steel mills are continuing to 


pacity. 

The main attraction of 
U. K. steels now is their good 
earnings yields, coupled with 
the strong cover for 1959-60 
dividends recently declared. 

After all charges except 
U. K. income tax at 7s 9d in 
the £, Colvilles share, for 
example, are selling at about 
five timies earnings, and 
Stewarts & Lloyds at less 
than six times. 

Possibly the most impor- 
tant single factor likely te 
affect U. K. stock markets in 
1961 is the business trend in 
the U.S. A significant upturn 
in the U.S. economy might 
well act as a tonic in other 
parts of the free world, in- 
cluding Britain. 

In 1960 London derived 
little encouragement from 
Wall Street. This year, with 
a new and vigorous adminis- 
tration in Washington, it will 
be hoping for better things. 

A U.S. business revival 
would not of itself solve all 
Britain’s economic problems. 
But it would certainly help 
to create a more favorable 
atmosphere by pepping up 
international trade, 


Exports Rise ' 


MONTREAL (Staff) — Cana- 
dian fine paper production dur- 
ing the first 11 months of 1960 
totaled 266,029 tons — an in- 
crease of 3.7% over like'/59. 

November production reached 
24,783 tons, a 10.7% rise over 
Nov./59. 


Brightest news came from 
exports during the 11 months. 
They were 19,570 tons, up 22.1% 
from the year befcre. 

Here are the comparative de- 


tails: 
1960 1959 * 
—Nevember— 
| (tens) 
| Output 24,783 22,393 10.7 
Caneda 22,876 21,488 5.7 
| Experts 2,040 1,696 20.3 
‘om Jan. |} 
266.029 256,575 3.7 


233,635 5.7 
16,024 22.1 


247,044 
19,570 


work at almost 100% of ca- 


boos 7 


mailed today. 


and money. 


PHILIPS ELECTRONICS INDUSTRIES LTD. « 
CAR RADIOS 


RADIO ° 


Spend. five 


TAKE ADVANTAGE OF THIS FREE 
TRIAL OFFER—SEND COUPON TODAY. 


Jot your name and address on the 
coupon. Tear it out and have it 


We think that using the new Philips 
Dictating Machine for five days will 
prove our point. The Philips Dic- 
tating Machine can save you time 


PHILIPS 


takes the time to build the best 
DICTATING MACHINE 


January 7, 1961 . THE FINANCIAL POST 


CITY. 


SB 


TAPE RECORDERS 


PHILISHAVE ELECTRIC SHAVERS 
DICTATING EQUIPMENT ¢ 


FREE FIVE DAY TRIAL OFFER 


Philips Electronics Industries Ltd., Light and Appliances Divisior., 
116 Vanderhoof Avenue, Toronto 17, Ontario. 


I wish to have a demonstration of the Philips Dictating Machine. 
I understand I may keep this machine for my own use for five 
days without charge or obligation. 


NAME SOOO EHH EHH EEET HEHEHE EEEEEEEEEE SEES EE SEHEEESEEE EEE 
COMPANY PPPOE EHS THEE HEHE EEEHEEHESESEEEEEEEEEHEEE EO EEEEEEEHES 
ADDRESS... -ccccccccccccecccccccccccceccccccccecesocececcccuesoecccece 


The Philips Dictating M achine is known as Norelco “$5” in the U.S.A. 


LIGHTING ¢ 


STEREOPHONIC HIGH FIDELITY « 
INDUSTRIAL AND MEDICAL APPARATUS 


days with a Philips dictating 
machine-and you wont want to give it up 


Try this new model Philips Dictating Machine for five days—and you'll realize 
how much easier dictation can be. The new Philips is simpler to use than any 
other dictating machine—both recording and transcribing. 

No other dictating machine has so many endearing features at such an attractive 


price. Only $179.50. 


PP-E8 


TELEVISION 


eens PHILIPS DICTATING EQUIPMENT IS SOLD EXCLUSIVELY BY THE FOLLOWING DEALERS: ——mme 


MARITIMES 


R. R. COLPITTS & SGN LTD. 
890 Main Street 
Moncton, New Brunswick 


GENERAL RECORDERS COMPANY 
(Division of General Films Lid.) 
7-9 Rowan Street 
$t. John's, Newfoundiand 


CUDMORE BUSINESS EQUIPMENT 
P.O, Box 124 
179 Grafton Street 
Chariotreiown, ?.£.!, 


BALDWIN-BECKWITH LTD. 
~ 106 Gottingen Street 
Halifax, N.S., Tels 5-5432 
SEARLE OFFICE EQUIPMENT CO. 
12 Canterbury Street 
Saint John, New Brunswick« 


QUEBEC 


OFFICE EQUIPMENT CO. OF CAN. LTD. 


1016 Beaver Hall Hill 
Montreal, P.Q., Tel: UN. 1-6341 


JEAN BANVILLE INC. 
1605 Rue Notre-Dome 7 
Trois-Rivieres, P.Q., Tel: FR. 5-4771 
BENOIT iNC. 
285 Si. George Street 
St. Jerome, ?.Q. 
LIBRAIRIE RENE MARTIN 
398 Rue Notre-Dame 
‘ Jotiette, P.Q. 
LIBRAIRIE PERLAND LTEE 
322 Lindsay 
Srummeondvifle, ?.Q. 
Mr. J.-A. Trembley 


LA LIBRAIRIE REGIONALE INC. 
461 est rue Racine 
Chicoutimi, P.Q. 
Mr. G. langevin 


GABRIEL LANGEVIN 
77 Ave, Grand-ile 
Valleyfield, P.Q. 


AUTHIER ET FRERE, ENGR. 
261 Principale 
Granby, P.Q. 


P. OULETTE INC. 
29 St. Cherles Street 
St. Johns, P.Q. 


CLEMENT & CLEMENT INC., 
511 Boul. Charest E., 
Quebec, P.Q. 


BOURGEOIS AMUSEMENT, 
Haute Rive, 
Co. Saguenay, Quebec 


ONTARIO 


BRUCE OFFICE SUPPLY 
479 Cassels Street 
North Bay, Ontario, Tel: GR, 2-2640 


JAMES-NICHOLAS LTD. 
737 Red River Road 
Port Arthur, Ont. 


LOWETH OFFICE EQUIPMENT 
1059 Attlee Street 
Sudbury, Ontario, Tels OS. 3-81 22 


TIMMINS STATIONERY & OFFICE 
SUPPLY LTD. 
139-3rd Avenve 
Timmins, Ontario, Tel: AM. 4-4331 


STONE'S OFFICE SUPPLY LTD. 
551 Qseen Street Sas? 
Soult $te. Marie, Oniorie 


WHITFIELD OFFICE OUTFITTERS 
48 Mississago Street West 
Orillia, Ontario, Tel: FA. 5-5731 


J. M. HILL & SON LTD. 
111 O'Connor Street 
Ottawa, Ontario, Tel: CE, 3-7783 


WELBY OFFICE EQUIPMENT 
262 Pitt Street 
Cornwall, Ontario, Tels WE. 27-1363 


MILLS OFFICE SUPPLIERS LTD. 
Bagot & Streets 
Kingston, Ontario, Tel: Ui. 8-9402 


THE JAMES TEXTS LTD. 
179 Front Street 
Belleville, Ontario, Tel. WO. 2-2827 


CANADIAN BISMAC (LONDON) LTD, 
223 Dundas Street 
london, Ontario, Tel: GE. 8-4168 


NELSON BUSINESS MACHINES LTD. 
741 King Street West 
Kitchener, Ontario, Tel: SH. 3-8822 


NELSON BUSINESS MACHINES LTD. 
P.O. Box 2, 27 Scott Street 
$t. Cotharines, Ontario, Tels MU. 2-1152 


UNITED OFFICE MACHINES (SARNIA) 
tTo. 
133 Nerth Front Street 
Sernia, Ontario, Tel: ED. 7-6571 


W. H. DOIDGE & SON 
2050 Wyandotte Street Wes! 
Windsor, Ontario, Tel: Cl. 4-7204 


PETERBOROUGH OFFICE SUPPLY CO. 
340 George St. 
Peterboreigh, Ontario, Tel, Ri, 2-885) 


WALMSLEY & MAGILL 
11 King Street East 
Oshewa, Ontario, Tel: RA. 5-3506 


NELSON BUSINESS MACHINES LTD. 
356 Cumberland Ave., P.O, 74, 
Station C 
Hamilton, Ontario, Te!: Li. 9-3508 


M. P, HOFSTETTER LTD. 
265 Davenpori Road ‘ 
Toronto, Ontario, Tel: WA. 4-8187 


PRAIRIES 


NATIONAL TYPEWRITER & OFFICE 
EQUIP. CO. LTD. 
608 Portage Avenue 
Winnipeg, Man. Tel: SU. 3-0917 
_ CANADIAN ELECTRONICS LTD. 
(Special Products Department) 
109th Street at 107th Avenue 
Edmonton, Alberto, Tel: 4645! 
CANADIAN ELECTRONICS LTD. 
336 4th Ave. S.E. 
Calgary, Alberta 
GENERAL RECORDERS COMPANY 
(Division of Genero! Films Ltd.) 
1534+ t3th Avenue 
Regina, Sask. 


BRITISH COLUMBIA 


OKANAGAN STATIONERS LTD. 
1447 Ellis Street 
Kelowna, 8.C., Tel: 3202 
PRANK L. BOTT 42 CO. 

1812 Cook St., Victoria, B.C. 
BROWNLEE OFFICE OUTFITTERS LTD. 
529 West Pender Sireei 
Vancouver, 8.C., Tel: MU, 4-333 
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Shell test drivers add a “fifth wheel” to their cars for precise distance measurement during mileage tests. It helps them record performance to a decimal point. 


BULLETIN: 


- Shell discloses the nine ingredients in 
today’s Super Shell — and the remarkable things 
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Super Shell, with 9 ingredients, is now at your Shell service station. Today’s formula contains 
a new aviation grade of TCP. Read how this improved version of Shell’s world-patented 
additive increases mileage, releases power, and helps your car give top performance 


opay, every Shell dealer in Canada has 
aaa Super Shell in his pumps. 
A notice in each Shell service station 
promises that this gasoline will give your car 
top performance. Shell’s scientists want you 
to know why they can make this promise. 


Ingredient #1 is TCP for power, 
mileage and longer plug-life. 


Super Shell now contains an even better 
version of this famous additive. It was 
originally developed for use in aviation 
gasoline. 
TCP* additive can give your car up to 
15 per cent more power; 17 extra miles 
per tankful; and make your plugs last 
twice as long. 
New TCP does this by neutralizing the 
harmful effects of engine deposits. It stops 
them from glowing when hot — a major 
cause of power loss. 
It also stops them from diverting your 
spark — a major cause of “missing”. 


WK 


“radio autograph” from which Shell's scientists can study the nature and 


These rubber-gloved hands are placing a piece of sensitized film on top of a 


- . Ingredient #2 is “‘cat-cracked”’ 
gasoline for power with a purr. 


This is petroleum that has actually cracked 
under 1000-degree heat and catalytic action. 
Its heavier molecules have been shattered 
into livelier lighter ones. 

The result is a high-octane ingredient that 
makes your engine purr with power the 
moment you put your foot down. 


noTE: “Cat-cracking” refers to the use of a 
catalyst — a substance that has the mysterious 
ability to alter molecules without changing 
itself. 


Ingredient #3 contains heavy 
alkanes—for power and economy 


at all speeds. 


Shell scientists will tell you that gasoline can 
be too sensitive. 

That's their unflattering description of a 
“touchy” gasoline that performs well enough 
when you're driving slowly, but causes knock 
and loss of power when you speed up. 


@ghell's trademark (or tls unique gasoline additive developed by Shell research. Patented 109 


So they put an ingredient into Super Shell 
that is prized for its insensitivity. It is rich 
in heavy alkanes — hydrocarbons that keep 
octane ratings high enough to give you 
plenty of knock-free power at all speeds. 


note: Heavy alkanes also have the advantage 
of lowering your fuel consumption. Your 
engine can use them up slowly — and still 


o 
give you all the power you need. 


Ingredient #4 is anti-knock mix 
for extra resistance to knocks. 


You might think- that two high-octane in- 
gredients are enough for knock-free per- 
formance. But Shell’s scientists have ears 
like musicians. : 
They insist- on adding a special anti- 
knock mix. A mix, so effective, one tea- 
spoon per gallon can boost anti-knock 
rating by seven points. 
This mix has the tricky ‘job of regulating 
combustion so that Super Shell gives each 
piston a firm, even push — rather than a 
sharp blow which would cause a knock. 





location of engine deposits. Research such as this helps Shell develop 
radio-active piston head. This produces what is scientifically known as;a ea that insure top performance from every size and shape of engine. 


ew, improved TCP is a typical example, 


Ingredient #5 is butane for quick 
starts on icy mornings. 


By itself, butane is so volatile that it will 
actually boil at temperatures low enough 
to freeze water. In Super Shell, it helps your 
engine fire in seconds. Think what this 
means in icy weather. Your battery is re- 
lieved of strain — and so is your patience. 


note: Super Shell is primed with butane 
all year round. In winter, Shell scientists 
simply increase the quick-start dose. 


Ingredient #6 is mixed pentanes for 
fast warm-ups on cold days. 


Pentanes are made by tearing gasoline apart, 
much as you split logs into kindling to start 
a log fire. 
In this case, the “logs” are petroleum’s 
heavier hydrocarbons. A special process 
transforms their molecules from slow- 
burning “logs” to quick-firing “kindling.” 


NET RESULT: Fast warm-up and top per- 
formance in a hurry. 


Ingredient #7 is an ‘‘anti-icer’’ to 
stop stalling due to carburetor icing. 


Super Shell’s formula is adjusted up to 
eight times a year for your area to beat the 
weather. Whenever the temperature — is 
likely to be less than forty-five degrees, an 
anti-ice ingredient is added. 

Why add anti-icer at forty-five degrees? 
Because, even then, frost can form in your 
carburetor just as it does in your refrigerator. 
It can choke your engine dead. 


Ingredient #8 is gum preventive to 
keep the fuel system clean. 


Even the purest gasoline can form gum 
when stored. This can clog carburetors, fuel 
lines; and pumps. But, with Super Shell, 
you needn't worry, A special gum preventive 
does the trick. c 

It acts like a policeman controlling a mob. 
Keeps an eye on unstable elements — stops 
them from clotting and forming gum. 


Super Shell makes gummed-up engines a 
thing of the past. 


Ingredient #9 is Platformate for 
extra energy, more mileage. 


It takes one million dollars’ worth of 
platinum. catalyst for Shell to produce its 
Platformate. But fortunately for you and 
for us, this precious stuff can be used over 
and over again, é 
The platinum process, which gives Plat- 

formate its odd name, re-forms petroleum 
into super-energy components — ‘such as 
benzene, xylene and toluene. 

These three alone release 7 per cent more 

useful energy per gallon than the best 

100-octane aviation gasoline. pes 
But make no mistake. This is not untamed 
energy. Far from it. The super-energy of 
Platformate is harnessed by the eight other 
ingredients in Super Shell, where it behaves 
so well you scarcely know it's there. That 
is until you note your extra mileage, After 
that, there is no doubt. 


Test Super Shell for yourself. 


Try Super Shell next time you fill up. You'll 
soon feel and hear a difference in the way 
your engine runs, 

That difference is top performance, 
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It was a year in which investors generally found little to cheer 
about. Managers of FP’s Compton and MacNab investment port- 
folios steered clear of some costly shoals as they piloted their 
clients’ money through the 1960 doldrums ... a 


By H. R. SUYDAM 


The Compton and McNab managed investment accounts 
_ Came through the market ups and mostly downs of 1960 with 
year-end values only slightly below year-earlier levels. 

The Compton account was 0.1% lower at $36,639, and 
MacNab was down 1.3% at $38,291. 

Irivestment decisions made by the managers during this 
difficult year resulted in considerable savings (particularly for 
ne account) not apparent in a simple comparison of year-end 
values. 

If these trades had not been made, and the portfolios at 
Dec. 15/59 had been left unchanged through 1960, the Comp- 
ton account would have suffered.a drop in market value of 
over $2,000. 


MacNab’s year-end value would have been $136 less than 
it actually was. 

Compton’s 1959 portfolio, valued at prices on Dec. 15/60, 
would be worth $33,913. He began the year with a cash 
balance of $432 and would have earned an income of $1,368. 
Payout during the period would have been $1,160. 

This totals $34,553, or $2,085 less than the actual account 
value that resulted from the manager’s buying and selling 
in 1960. 

If nothing had been done to the MacNab account during 
the past year, its’value on Dec. 15 would have been $37,598. 
The account started the year with a cash debit of $79 and 
would have received $1,735 dividend income. Payout would 
have come to $1,100. 4 

Total value is $38,855, or $136 below the value actually 
reached at Dec. 15/60. 

Over the long term, it has been pointed out (FP, Mar. 14, 
1959), the 1944 portfolios, left unmanaged, would have achiev- 
ed about the same results for MacNab, but would have given 
Compton nearly double its present value. 


What this calculation overlooks, however, is that the orig- 
inal portfolios were specifically selected by FP, before being 
turned over to the managers, on the basis that they were 
unsuitable for the clients. 

Accordingly, a great many changes were made by the 
managers in the first year or so of operation. 

As it turned out, the original Compton portfolio contained 
a couple of what were then long shots — Algoma Steel, Cal- 
gary & Edmonton Corp. These would have paid off hand- 
somely if they had been kept, but the manager quite properly 
ousted them from the portfolio in the first year’s operation. 

The accounts were set up originally to illustrate the type 
of problems involved in the professional management of a 
private investment portfolio. This was back in 1944, when FP 
asked two experienced and independent investment men to 
undertake the management of two hypothetical investment 
accounts, both valued at $10,000. 


Today, the market values of the accounts are more than 
three and a half times their original size. They are »producing 
returns, on the original stakes, of 13% for Compton and 18% 
for MacNab. : 

Because an investment program is designed to meet the 
needs and circumstances of a particular individual; at the time 
of their creation, both Compton and MacNab were assigned 
definite and individual personalities. 

Compton’s investment aims were divided between capital 
gain and income. 

What MacNab looked for was maximum income consistent 
with safety. 

Since the funds were started 16 years ago, the managers 
have made many changes. 

Both have altered their policies to meet shifting economic 
conditions while keeping in mind the individual needs of 
their clients. 

The tables on p. 24 show how the accounts have progress- 
ed in the past year, and the substantial changes that have 
taken place since they were first set up in 1944. 

The chart on this page compares how the two have been 
running with regard to capital appreciation and income. 


In the early 1950s, MacNab achieved quite a lead on Comp- 
ton, but by the end of 1956 both accounts had market values 
exceeding $35,000. recake 

In line with the twin goals of capital appreciation and 
income, Compton’s manager at this point had concentrated on 
the more volatile common stocks, mining securities alone 
accounting for more than half of his client’s portfolio. 

MacNab’s manager, keeping in mind the need for greater 
income, had maintained a higher percentage of fixed income 
securities. 

In 1957, both accounts reflected the general market decline 
which began in the summer of that year, with MacNab resist- 
ing the downswing to a somewhat greater degree. 

The market recovery of 1958 pushed the value of the 
MacNab account to a new high of $37,826, an increase of 
$6,970 or 22.5%. Ja 

In the same period Compton achieved a capital gain of 
$7,386, or 26.2%, but since he had farther to go, the total 
value of $35,620 was still slightly below the peak reached in 
1956. 

Neither account made much headway in the listless stock 
market activity which characterized most of 1959, but both 
did slightly better than the market as a whole. 

The Compton account gained 3% in value to reach $36,692; 
MacNab edged up 2.6% to a total value of $38,803; the DBS 
common stock index advanced 2%. The DBS index change 
does not include any allowance for income reinvested. About 
0.4 of Compton’s 3% gain was reinvested income, and 1.8% 
of MacNab’s 2.6% gain was derived that way. 


Last year, both accounts reflected prevailing stock market 


conditions closely once again. 
At Dec. 15, 1960, total value of the Compton account was 
$36,639, a $53-drop or 0.1%. “abe 7 
- MacNab. with a greater percentage of his portfolio in min- 
ing and oil securities and less in bonds than Compton, did 
not resist the market decline quite as well. 
Year-end value of his account was $38,291, down $512 


er 1.3%. 

Decline in the DBS common stock index was 1.8% in the 
same period, and the Toronto Stock Exchange index of indus- 
trials was down 3.9%- sae 

In the matter of income, Compton’s indicated return is 
$48 below the December, 1959 level of $1,362, but MacNab’s 


115 ahead at $1,782. 
" Tee sanely received in 1960 by Compton came to 


$1,298,.a drop of $81 from the previous year, and $225 below 
that received in 1958: ; 

Dividends and bond interest, accruing to MacNab’s account 
in 1960 totaled $1,779, compared with $1,530 in 1959 and 
$1,538 in 1958. 

Expressed in terms of yield, Compton received 3.58% on 
the market value of his account (3.71% in 1959), and MacNab 
4.65% (4.30%). , 

The total cumulative incomes of the two accounts are 
almost identical. Since’ 1944, Compton has received $17,026 
in dividends and interest; MacNab $17,069. 

However, in payout — the amount of money periodically * 
paid to Compton and MacNab for their own use and as fees 
to their managers—Compton is considerably ahead of MacNab. 

His account has paid out $12,195 since 1944; MacNab’s 
account only $9,000. 

Payment now is roughly the same in both accounts, but 
MacNab’s lower withdrawals in earlier years partially ex- 
plain the consistently higher value of his account. 

Here is a record of income earned and withdrawn over 
the years: 


MacNab 
Annual Income 


Compton 


Annual Income Payout Payout 
$ 


480 300 508 300 
300 610 300 
300 408 300 
300 622 300 
665 733 500 
665 708 500 
$55 a 500 
800 1,056 500 
800 1,298 500 
800 983 500 
800 1,316 500 

1,160 1,609 500 
1,160 1,488 500 
1,160 1,538 1,100 
1,160 1,530 1,100 


1.298 1,160 1.779 1,100 


17,026 12,195 17,069 9,000 


Compton’s manager added five new companies to his client’s 
account in 1960 through purchases of George Weston Ltd., 
Philips Lamps, Calgary Power Corp., Simpsons Ltd., and 
Royal Bank of Canada. 

Bank of Nova Scotia, Shawinigan Water & Power, Algoma 
Steel Corp., Steel of Canada, Kerr-Addison Gold Mines, Ma- 
cassa Mines, Confederation Life, Toronto Iron Works, N. 
Slater & Co., Canadian Pacific Railway and R. L. Crain were 
dropped. 

In addition, he acquired two Government of Canada bonds, 
leaving 11 stocks in the account compared with 18 a year 
earlier. 

MacNab, with 19 companies represented in his portfolio 
(one more than at the end of 1959) added two new stocks, a 
debenture and a bond during the year: Bank of Nova Scotia, 
International Utilities $2 preferred, Home Oil 6% convertible 
debenture, due 1975 and Imperial Investment Corp. 612%, 
due 1980. 

Eliminated from the portfolio were Molson’s Brewery 
(5% % preferred and both A and B common), B. C. Telephone 
(ordinary and 64% preferred) and Consolidated Mining & 
Smelting. 


Compton’s Manager Says... 


At. Dec. 15, 1960, Compton’s account, after adjusting for a 
debit balance in his cash position at that date, stood at $36,639. 
The prospective dividend income, including dividend increases 
by Royal Bank and B. C. Power, was $1,314, representing a 
yield of 3.6%. 

The account’s record in recent years is summarized below: 


Current T.S.E. 
market 

= value 

, a oereescetcen $28,234 
. 15, e oe + 35,620 1,462 510 
. 14, ° oe see 36,692 1,362 530 
, 18, o3t eos 1,314 509 


Prospective 
annual industrial 
income index 
$1,535 404 


In terms of capital, the account’s performance in the latest 
year was satisfactory, showing a loss of 0.1% in a period in 
which the Toronto Stock Exchange Industrials declined 4.0%. 

The amount of income added to the capital account during 
the year was quite small. Interest and dividends received 
totaled $1,305, so that withdrawals of $1,000 for expenses 
and $160 for investment management left only $145 to be 
reinvested. 

The amount of annual income being produced by the 
account has declined steadily for several years, because in 
order to preserve capital it was necessary to concentrate in- 
vestments in the limited number of industries and companies 
which were continuing to make progress in a more competitive 
period. - . 

In the process of concentration, the account during the 
year purchased five new common stocks and increased its 


holdings of three others, while 11 stocks were eliminated. 


Another feature of Compton’s account during 1960 was the 
reinstatement of bonds for the first time since 1952. This 
change was in recognition of the fact that the postwar cycle 
of expansion was becoming reasonably mature, and no longer 
had the impetus provided by increasing capital expenditures, 
or by expansion of credit. 

Despite this recognition of the weakening of longer term 
economic factors, it is possible as the year draws to a close to 
take a somewhat more censtructive view of common stocks. 


The public in both the U. S, and Canada has demonstrated 
its willingness to accept greater intervention by government 
in the economic process. This trend could well have serious 
implications for the purchasing power of the dollar over a 
period of time. Moreover, the increase in the money supply 
which has been taking place is already being reflected to some 
extent in the stock market. 


Under these conditions, it is quite possible that this reces- 
sion, like each postwar recession to date, could produce in- 
creased respectability for common stocks — could result in 
their selling at a higher multiple of earnings, even though 
the earnings themselves were not expanding as formerly. 
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MacNab’s Manager Says... 


The year 1960 will be reme:mbered by everyone interested 
in investing capital, as one of the momentous events, particu- 
larly in the field of foreign affairs. 

Highlights of the year include the visit of Mr. Khrushchov 
to the United Nations, the drain on the U. S. gold reserves to 
meet the deficits on balance of trade, and the increasing pay- 
ments on account of foréign aid to smaller nations and the 
maintenance of service personnel and their dependants abroad. 

Last and most important was the U. S. federal election 
year, which saw Mr. Kennedy, a Democrat and a Catholic, 
elected by a small majority of the popular vote. 

A decline in the value of common stocks and an increase 
in bond prices was a feature of the year just ended. 

The automobile industry suffered from overproduction and 
steel] mills operated at less than 50% of rated capacity. 

Generally it was a year of frustration and disappointment 
for investors. Business in general was operating at a compara- 
tively high volume in the retail field, but profit margins were 
increasingly narrow, particularly in consumer goods. 

In the management of an investment portfolio, it is well to 
adhere to the objective required by the circumstances of the 
investor. 

Maximum income consistent with safety of capital is 
MacNab’s objective. For that reason I have not included 
non-dividend paying stocks, except where a dividend may be 
expected in a reasonably short time. I have also maintained a 
proportion of bonds in the portfolio, to help increase the over- 
all yield in the account. 


The table below shows how the account and stock prices ‘“ 


have moved in the past five years. 


Prospective T.S.E. 
annual Industrial 
income index 
$1,530 461 
1,626 404 
1,633 510 
1,667 530 
1,782 509 


Current 
market 


18, ROSAS cetaa ae +» $35,425 


. 15, 1958 se 
. 15, 1959. 
; TS. 9060 555 81 xa aed 


It will be seen from the above tabulation that your pros- 
pective annual income has been increasing slightly each year, 
and for the period 1956 to 1960 inclusive has shown a gain of 
$252 per annum or 16.3%: The market value, however, has 
fluctuated widely, and increased $2,866, or 8%, during the 
five year period. 


What is ahead for 1961, if I may venture a prediction, 
will not be as bad as many market forecasters have predicted._ 
It is comforting to rely on the time tried investment principles 
of diversification, a reasonable backlog of fixed income securi- 


‘ties and a conservative policy of picking only the securities of 


companies with a sound record of management and which 
offer a reasonable growth factor. 

Trying to “beat the market” is at best a most hazardous 
undertaking and should not be applied io MacNab’s account. 

I believe that the groups which will show the most gain in 
1961 are gas pipelines, integrated oils, electric utilities, bank 
stocks and food chains. 

I will add some of these to the account during the coming 
year, 


.~eAnd Income Too 


TEPC 


Why He Bought 


Canada Packers 


The purchase of 35 Canada Packers B shares (FP, Dec. 24) 
has already been reported, and Compton’s manager comments: 


Many investors remain excessively concerned about the 
cyclical nature of the meat packing industry, 

- They are conscious that the supply of beef and hogs is 
beyond the control of the packers. In 1960, for example, hog 
production (which had been pushed too high the previous year 
by government subsidy) was lower, while beef cattle were 
coming to market in increasing quantity and quality. 

These considerations are of course important, but more 
so to management than they ought to be to the shareholder. 


Even in a cyclical business, the value of shares is usually 
determined in the main by longer term factors. 


The meat packing industry, which operates on a profit of 
less than one per cent per dollar of sales, is in course of a 
revolution. By taking over part of the function of the old-time 
butcher, and by packaging the product in more attractive or 
convenient form, the packing companies are enlarging their 
part in the economic process. 


In the economists’ terms, the “value added” to the raw 
materials is increasing, and the meat packing companies can 
expect, and justify, a wider margin of profit as this trend 
continues. 


In addition, they are putting their brand names on many 
products. which are not meat, and so capitalizing on their 
reputations with the consumer, 


Canada Packers is the dominant company in one of Canada’s 
basic industries, but its shares are exceptional in the con- 
servative valu2 which the market places on them. 


The cost of Compton’s purchase of Class “B” stock, $48 
per share, is comparatively low in relation’ to asset value of 
$46, and earnings last year of $4.46 per share. It looks stil! 
lower when recognition is given to the growth of the past five 
years, in which company sales have gained 58% and earnings 
per share 44%, 3 


It is also noteworthy that the company has no securities 
ranking ahead of the Class “A” and Class “B” stock, has issued 
no shares in recent years, and has financed sizable expansion 
of both fixed assets and working capital in the past five years. 

Compton financed purchase of the Canada Packers stock 
through sale of $2,000 Government of Canada 544% bonds, 
due April 1, 1963. 

As a result of the transaction, his bank balance, which was 
a debit of $254 on Dec. 15, now stands at $111.56. 


His income in prospect, however, has been reduced from 
$1,314 to $1,256. 
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New Offerings of Corporation Securities and Sales by Dominion and Provincial Governmenis and Municipal Corporations 


JANUARY, 1960 


DOMINION BONDS 


Government of Canada Treasury Bills— 
Due April 8 1960 and July %, ~ 


$120,000,000 Issued Jan. 7, 1960. 
yield 5-i¢% and $.53%. 

Gevernment of Canada Treasury Bilis— 
14, 1960 and July 15, 1960, 
$135,000,000 Issued Jan. 14, 1960. Sold to 
yield 4.82% and 5.08%. 

Government of Canada Treasury Bills— 

22, 1960 and July 22, 1960, 
$135,000,000 Issued Jan. 22, 1960. Sold at 
gos 00 to yield 4.66% and $97.56) to yield 

01% 

Government of Canada Treasury Bills— 
Due Apr. 29, 1960 and July 29, 1960, 
$135,000,000, Issued Jan. 29, 1960. Sold at 
$93. to yield 4.60% and $97.609 to yield 
4.91%. 


MUNICIPAL & PAROCHIAL 


Catholic School Board of City of Magog, 
Que. — 6% debentures, due Jan, 1, 1961-80, 
$385,000. Issued Jan, 12, 1960. Sold at 
$94.293 to La Maison Bienvenu, Ltee and 
McDougall & Christmas Ltee. 

City of Nanaimo, B.C. — 5% and. 512% 
debentures, due Oct, 1, 1960-73 and Apr. 
1, 1960-64, $92,222, Issued Jan, 11, 1960. 
Sold at $8932 and $96.92 to Pemberton 
Securities Limited, J, L. Graham & Co, 
Ltd. and Canadian Bahk of Commerce. 

City of Sarnia, Ont. — 614% debentures, 
due April 1, 1961-80, $750,000. Issued Jan. 
18, 1960 Sold at $97.50 to Bell, Gouinlock 
& Co, Ltd 

City of Sarnia, Ont. — 594% debentures, 
due April 1, 1961-80, $750,000. Issued Jan. 
18, 1960 Sold at $99.35 U. S, to Bell, Gouin, 
lock & Co Ltd. 

City of Sault Ste, Marie, Ont. — 6%4% 
debentures, due Mar. 1, 1961-80, $1,683,700. 
Issued Jan. 25, 1960. Sold at $98.80 to 
Gairdner & Co, Ltd., Nesbitt, Thomson & 
Co. Ltd., Cochran, Murray & Co, Ltd. and 
Imperial Bank of Canada. 

City of Stratford, Ont. — 6% debentures, 
due Jan 15, 1961-80, $150,000. Issued Jan. 
20, 1960 Sold at $94.82 to Gairdner & Co. 
Ltd. 


City of Welland, Ontario — 6% deben- 
tures, due Jan 15, 1961-80, $200,000. Issued 
Jan 19, 1960. Sold at $94.18 to Gairdner 
& Co, Ltd., R. A Daly & Co, Ltd., Fry 
& Co, Ltd. and Bank of Nova Scotia. 

County of York, Ontario — 6% deben- 
tures, due Dec, 1, 1960-69, $287,000. Issued 
Jan. 4, 1960 Sold at $95.80 to Bell, Gouin- 
lock & Co. Ltd., Nesbitt, Thomson & Co. 
Ltd. and syndicate. 

District of Lunenburg, N.S. — 6% deben- 
tures, due Feb 1, 1961-80, $300,000. Issued 
Jan. 13, 1960 Sold at $98.072 to Cornell, 
Macgillivray Ltd. 

Hartland School Trustees, N.B. — 6% 
debentures, due Feb. 1, 1961-75, $209,000. 
Issued Jan. 5, 1960. Sold at $94.69 to Nes- 
bitt, Thomson & Co., Ltd., W. C, Pitfield 
& Co, Ltd., Winslow & Winslow Ltd, and 
Bank of Montreal. 

Moncton School Trustees, N.B. — 6°% 
debentures,’ due Feb, 1, 1961-70, $550,000. 
Issued Jan, 12, 1960. Sold at $95.45 to 
Dominion Securities Corpn, Ltd. and Bank 
of Montreal. 

Montreal Protestant School Commission 

5%4% debentures, due Feb, 15, 1985, 
$3,000,000. Issued Jan. 4, 1960. Bought 
privately by a syndicate of dealers headed 
by Credit Interprovincial Limitee and 
Dawson, Hannaford Ltd. 

Mun. of St. Donat, Que. — 6% deben- 
tures, due Feb. 1, 1961-70, $313,000. Issued 
Jan 13, 1960. Sold at $90.96 to Oscar Dube 
& Cie, Inc. 

Parish of St. Jean-Baptiste, Que, — 5'2% 

debentures, due Dec. 1, 1960-74, $15,200. 

Issued Jan. 21, 1960. Sold over the coun- 

ter at $100 00. 

Protestant School Trustees for Mun. of 
Arvida, Que. — 5% debentures, due Feb. 1, 
1961-80, $191,000. Issued Jan, 18, 1960. Sold 

at $84.538 to Mills, Spence & Co. Ltd. 

Roman Catholic Separate School Board 
‘of City of Peterborough, Ont. — 744% 

debentures, due Apri] 1, 1961-80, $80,000. 

Issued Jan 29, 1959. Sold at $100.15 to 

Mills, Spence & Co, Ltd. 

Rural Municipality of Fort Garry, Man. 

— 5% debentures, due Nov. 1, 1960-69, 

$77,000 Issued Jan. 30, 1960, Sold at $90.39 

to A, E. Ames & Co, Ltd. 

School Commission for Mun, of Banlieve 
des Trois-Rivieres, Que. — 5% debentures, 
due Jan. 1, 1961-70, $121,000. Issued Jan .7, 
a Sold at $94.03 to Rene-T, Leclerc, 
inc, 

School Commission for Mun, of Lorette- 

ville, Que. — 6% debentures, due Feb, 1, 
1961-70 $183,000. Issued Jan, 18, 1960. Sold 

at $91.51 to Garneau, Boulanger, Ltee, La 

Corporation de Prets de Quebec, Grenier, 
Ruel & Cie, Inc., Oscar Dube & Cie, Inc., 
J E Laflamme, Ltee, J. T. Gendron, Inc., 
Lagueux & DesRochers, Ltee and Clement, 
Gui nont, Int 

School Commission for Mun, of Parish of 
Farnham West, Que.—6% debentures, due 
Feb 1, 1961-70, $101,000. Issued Jan, 18, 
1960 Sold at $97.54 to Credit Anglo-Fran- 
cais Ltee. 

Town of Coaticoek, Que. ----242% and 
6% debentures, due Feb. 1, 1961-70-80, 
$120,000. Issued Jan, 25, 1960. Sold at 
$89.75 to Rene T. Leclerc, Inc. 

Town of Fort-Chambly, Que, — 6% de- 
bentures, due Jan 1, 1961-70, $150,000. Is- 
sued Jan. 7, 1960. Sold at $91.619 to Des- 
Carries, Vinet & Rousseau & Cie, Ltee and 
Veillet, Langlois & Courtemanche, Inc. 

Town of Gananoque, Ont, — 612% de- 
due Aug. 1, 1960-74, $343,749. 
Issued Jan 29, 1960. Sold at $97.535 to 
Cochran, Murray & Co, Ltd. and Bank 
of Montreal. 

Town of La Sarre, Que. — 542% deben- 
tures. due Aug. 1, 1960-69, $20,000. Issued 
Jan 15, 1960. Sold over the counter $100.00. 

Township of Ely, Que, — 6% debentures, 
due Jan. 1, 1961-70, $30,000. Issued Jan 8, 
1960 Sold over the counter at $100.00. 

Township of Thorold, Ont. — 642% de- 
bentures, due Nov, 30, 1960-79, $80,000. 
Issued Jan 28 1960. Sold at $96.26 to R. A. 
Daly & Co Ltd. 

Village of La Station-du-Coteau, Que, — 
6% debentures. due Feb. 1, 1961-70, 
$170 000 Issued Jan, 7, 1960. Soild at $93.30 
to Oscar Dube & Cie, Inc. 

Village of Lawrenceville, Que, — 6% 
debentures, due Dec. 1, 1960-79, $10,000. 
Issued Jan, 8, 1960. Sold over the counter 
at $100.00. 

Village of Richelieu, Que, — 6% deben- 
tures, due Jan 2, 1961-70, $90,000. Issued 
Jan. 8, 
$100 00. 


bentures 


1960. Sold over the counter at 


CORPORATE 


Acme Investments Limited — 62% sink- 
ing fund debentures, series “A” (carrying 
a bonus of shares}, due Sept, 30, 1979, 
$1,200,000. Issued Jan, 27, 1980. Offered 
at $100.00 by Clarome Industrial Invest- 
ments Ltd, and D. M, Duggan Investments 
Ltd, 


COMMON 


Bell Telephone Company of Canada — 
644% first mortgage bonds, series “R," to 
mature Jan, 2, 1978, $35,000,000. Dated 
Jan, 2, 1960. Offered at $100 and accrued 





interest by A. E, Ames & Co. Ltd., ’ 
Gundy & Co. Ltd., Dominion Securities 
Corp. Ltd., Greenshields & Co, Inc., Royal 
Securities Corp. Ltd., McLeod, Young, 
Weir & Co, Ltd., Nesbitt, Thomson & Co. 
Ltd. L. G, Beaubien & Co, Ltd., Mills, 
Spence & Co Ltd., Bell, Gouinlock & Co 
Ltd., Cochran, Murray & Co., Ltd., Mid- 
land Securities Corp, Ltd., Burns Bros. & 
Denton Ltd., W. C, Pitfield & Co, Ltd., 
James Richardson & Sons, Harris & Part- 
ners Ltd., Rene-T, Leclerc, Inc., Collier, 
Norris & Quinlan Ltd., Dawson, Hanna- 
ford Ltd., Equitable Securities Canada 
Ltd., Mead & Co. Ltd., MacTier & Co. 
Lt2.; Matthews & Co. Ltd., Fraser, Ding- 
man & Co., R. A, Daly & Co. Ltd., J. C. 
Boulet, Ltee, Geoffrion, Robert & Gelinas, 

F. W. Kerr & Co,, Brawley, Cathers 
& Co., Fry & Co. Ltd., Dominick . of 
Canada, Anderson & Co Lady Exon In- 
terprovincial Ltee, ' Corp. 
Ltd., Osler, Hammond & Nanton Ltd., 
Eastern Securities Co, Ltd., F. J. Bren- 
nan & Co, Ltd., Societe de Placements, 
Inc., Wills, Bickle & Co, Ltd., Bartlett, 
Cayley & Co, Lid., Walwyn, Stodgel!l & 
Co, Ltd., Pemberton Securities Ltd.. The 
Western City Co. Ltd., G, E. Leslie & Co., 


Inc., 


Ltd., 

ain & Co, Ltd, 
"Canadian General ee Company, Lg 
jes “I,” due Jan. 1, 1961-80, $2,240,000, 
ued Jan. 11, 1960. Bought privately by 
Wood, Gundy & Co, Ltd. 

Centennial! Mortgage Corporation Ltd.— 
1%% collateral trust sinking fund deben- 
Jan, 2, 1967, 

Offered at 


tures, series A, to matu 
$206,000 Dated Jan. 2, 1 
$100 and accrued in (with stock 

rchase werrants attached) by C, M. 
liver & Co, Ltd. 


Deller Land Corporstion LA4é, — 7% un- 


secured debentures, due Jan. 1, 1960-90, 
$1,152,000 (this includes 43,200 shares with- 
out par value) Offered at $160.00 per unit 
and accrued interest on the debentures 
by Andras, Hatch & McCarthy and Odlum 
Brown Investments Ltd. 

Home Oil Company Ltd.—6% convertible 


su debentures, due Jan. 15, 1975, 
Issued Jan. . Offered 
at $100.00 and in’ by Wood, 


Sons, Nesbitt, Thomson & Co. Ltd:, Ro 
Securities Corpn. Lta., W. C. Pitfield & Co, 
Ltd., Greenshields & ; 

Murray & Co. Ltd, Oswald 
Yorkshire Securities 5 
ties Corpn. Ltd,, Bra Cathers & Co., 
Equitable Securities Canada Ltd., Pember- 
ton Securities Ltd. and The Western City 


Co Ltd 
Imbank Realty Company Limited — 
6%% first mortgage bonds, series “B,” 


due Jan, 15, 1980, $7,500,000. Issued Jan. 
19, 1960. Offered at $100.00 by Dominion 
Securities Corpn, Ltd. : 

Union Acceptance Cofporation Lid, — 
7% 20 year secured notes, * $3,000,000. 
Issued Jan. 29, 1960. Placed privately by 
Bankers Bond Corporation Ltd. and Mills, 
Spence & Co. Ltd. ‘ 

Vandry Inc.—7% convertible first mort- 
gage serial bonds accom by 5,000 
class “B” shares of $1.00 and stock pur- 
chase warrants for 12,500 class “A™ shares 
of $5, to mature Jan, 1, 1961-70, dated Jan. 
1, 1960, $250,000. Offered by La Maison 
Bienvenu Ltee. 


PREFERRED 
Crush International Ltd. -— $1,000,000 
(10,000 shares) 642% cumulative conver- 


tible preference shares series “A’’, (par 

value $100.00 per share). Offered at $100.00 

te share by Dominion Securities Corpn. 
td. 


Overland Express Ltd.—167,000 60c cu- 
mulative convertible noncallable pref- 
erence shares (without par value) and 
33,400. common shares (without par 
value). Offered at $11 per unit by Mat- 
thews & Co, Ltd., Equitable Securities 
Canada Ltd., Bankers Bond Corp. Ltd. 
and G. E. Leslie & Co, 

British America Assurance Co, — 1,000 
shares. Offered at $106.00 per share net 
(subject to prior sale or change in price) 
by-Dominion Securities Corpn. Ltd, 


FEBRUARY, 1960 


DOMINION BONDS 


Government of Canada — 514% bonds, 
due Oct. 1, 1962 and April 1, 1963, 
$300,000,000. Issued Feb, 1, 1960. Offered 
a dealers and banks at $99.50 and 


Government of Canada Treasury Bills 
—Due May 6, 1960, and Aug. 5, 1960, 
$135,000,000. Issued Feb, 5, 1960. Offered 
at $98.827 to yield 476% and $97.570 to 
yield 4.99%. 

Government of Canada Treasury Bills 
— Due May 13, 1960 and Aug. 12, 1960, 
$135,000,000. Issued Feb. 11, 1960. Sold at 
eg to yield 4.75% and $97.546 to yield 
o 4@. 


Government of Canada Treasury Bills — 
Due May. 20, 1960, and Aug. 19, 1960, 
$120,000,000. Issued Feb. 19, 1960. Seld 
at $98.862 to yield 462% and $97.607 to 
yield 4.92%. 

Government of Canada Treasury Bills— 
Due May 27, 1960, and Aug. 26, 1960, 
$120,000,000. Issued Feb, 26, 1960. Sold at 
a to yield 4.61% and $97.635 to yield 
* ‘e- 


PROVINCIAL BONDS 


District of Burnaby, B.C, (Guar, by 
Prov. of B, C.) — 6°, debentures, due 
Jan. 2, 1980, $721,000, Issued Feb, 8, 1960. 
a ¢ $95.91 to Burns Bros. & Denton 


Hydro-Electric Power Commission of 
Ontario (Guar, by Province of Ontario) — 
6% bonds, to mature Feb, 15, 1970 and 
Feb, 15, 1980, $50,000,000. Dated Feb, 15, 
1960. Offered at $99.50 and a ed interest 
to yield 6.07% and $97.75 and accrued in- 
terest to yield 6.20% by McLeod, Young, 
Weir & Co. Ltd., Wood, Gundy & Co. Ltd., 
Bell, Gouinlock & Co. Ltd., Dominion Se- 
curities Corpn. Ltd., Mills, Spence & Co. 
Lid., A. E. Ames & Co, Ltd., Royal Securi- 
ties Corpn, Ltd,, Midland Securities Corpn. 
Ltd., Cochran, Murray & Co, Ltd., Harris & 
Partners Ltd., Burns Bros, & Denton Ltd., 
Dawson, Hannaford Ltd., Equitable Securi- 
ties Canada Limited, Gairdner & Co. Ltd., 
R. A. Daly & Co, Ltd., W. C. Pitfield & Co. 
Ltd., James Richardson & Sons, Bankers- 
Bond Corpn. Ltd., Collier, Norris & Quin- 
lan Ltd,, Fry & Co. Ltd., Matthews & Co, 
Limited, Anderson & Co, Ltd., J. L. Gra- 
ham & Co. Ltd., Bartlett, Cayley & Co. 
Ltd., Brawley, Cathers & Co., Charies H. 
Burgess & Co., Flemming & Co. and Wal- 
wyn, Stodgell & Co. Ltd. 

Province of New Brunswick — 573% 
debentures, due Feb. 1, 1985, $15,000,000. 
Dated Feb, 1, 1960. Sold at 99.65% and 
accrued interest by Halsey, Stuart & Co. 
Inc., Kuhn, Leob & Co., W. C, Pitfield & 
Co. Inc., Eastman Dillon, Union Securities 
& Co., Salomon Bros. & Hutzler, Ameri- 
can Securities Corpn., Blair & Co. Inc., 
Coffin & Burr Inc., Hayden, Stone & Co., 
Hornblower & Weeks, Lee Higginson 
Corp.; Paine, Webber, Jackson & Curtis, 
Bell, Gouinlock & Co, Inc., Dawson, Han- 
naford Inc., Gairdner & Co, Inc, Mills, 
an — ore Bene, Thomson & 

o., Strou 0. Inc, and East = 
curities Co. Ltd, * 


specie atc ie ec i ete eh eases cinerea eramsiaataenrathinaateatetapemiemremcemataty 


MUNICIPAL & PAROCHIAL 


Catholic School Commission of Quebec, 
P.Q. — 6% debentures, due Feb. 1, 1961- 
89, $2,500,000. Issued Feb. 4, 1960. Sold at 
$92.83 to a syndicate of dealers headed by 
Dominion Securities Corpn. Ltd. and in- 
cluding A. E. Ames & Co, Ltd. 

Catholic School Commission of Quebec 

6% debentures, due Feb. 1, 1961-80, 
$2,500,000. Issued Feb, 4, 1960. Sold at 
$92.83 to Dominion Securities Corpn. Ltd., 
Credit Anglo-Francais, Ltee and syndicate, 

City of Farnham, P.Q.—6% debentures, 
due March 1, 1961-70, $275,000. Issued Feb. 
29, 1960. Sold at $97.19 to Credit Inter- 
provincial Ltée. 

City of Fort William, Ont. — 612% de- 
bentures, due April 1, 1961-80, $725,000. 
Issued Feb. 8, 1960. Sold at $97.51 to A. E. 
Ames & Co. Ltd., Wood, Gundy & Co. 
Ltd. and R. A. Daly & Co, Ltd. ° 

City of Granby, Que, — 6% debentures, 
due Feb. 15, 1961-80, $1,030,000. Issued 


. Sold at $96.555 to Nesbitt, 
Thomson & Co, Ltd., Gairdner, Son é& Co. 
Ltd., La Maison Bienvenu, Ltee and Royal 
Bank of Canada. 

City ef Hamilton, Ont. — 64% deben- 
tures, due Dec. 25, 1960-79, $5,000,000. 
Issued Feb, 23, 1960. Sold to a syndicate of 
en ones rare: Securities 

. 5 es & Co. ° 
Wood, Gundy & Co. Ltd. on Reo Se 

City of Niagara Falls, Ont. — 6% deben- 
tures, due April 30, 1961-75, $474,464. 
ieoves 7 ee a Sold at $97.31 to 

airdner . Ltd. and - - 
eee nd Toronto-Domin 

City of Peterborough, Ont, — 64% de- 
bentures, due Dec, 31, 1960-79 $955,000. 
issued Feb, 8, | 1960. Sold at $99.65 to Bell, 

uinloc 0. Ltd, and McLeod, 

Weir & Co. Lid. ee 
y of Port Arthur, Ont. — 6% tieben- 
tures, due Dec. 31, 1960-79, $444,939, Issued 
Feb, Agen, Sold at $95.12 to A. E. Ames 
‘0. be » Gundy & Co, F 
R Awa te tae ee 
: City = ae oer a — 5%% deben- 
ures jue Apri , 1970, 1980 & 1985, 
$1,855,000. Issued Feb. oa, 1960, Bought 
puverely U. S. by Bell, Gouinlock & Co. 


City of Revelstoke, B.C. — 6%4% deben- 
oo . a ten 1, 1961-80, $1,250,000. 
ued Feb. 5, . Sold privately é 
Ames & s F Privately to A. E. 

7 t. Therese, Que. — 6% deben- 
tures, due Feb, 1, 1961-80, $243,000. Issued 
Feb. ‘1, 1960. Sold at $92.299 to Credit 
Interprovincia) Ltee and Roya) Bank of 
Canada 

City of Winnipeg, Man. — 6%% deben- 
tures, due Jan. 2, 1978 and 1980, $2,400,000, 
Issued Feb. 10, 1960. Sold at $08.56 to | 
A E_ Ames & Co, Ltd, Dominion Securi- 
ties Corpn. Ltd,, Bank of Montreal, Wood, 
Gundy & Co, j.td., Nesbitt, Thomson & 
Co. Ltd. and Royal Bank of Canada. 
County of Carleton, Ont, — 6% deben- 
res, due March 15, 1961-80, $390,000, 
Issued Feb, 11, 1960. Sold at $96.11 to John 
Graham & Co, Ltd., J. L, Graham & Co. 
Ltd. and Toronto-Dominion Bank, ~ 
County of Haliburton, Ont, — 614% de- 
re aS Sees ait 1961-80, $100,000. 
ie e . ld a . 
Graham & Co. Ltd. dicctpeh stb. 
‘ounty ef Peel, Ont, — 62% debentures, 
due Apri] 1, 1961-80, $725,000. Issued Feb. 
19, 1960. Bought privately by Equitable 
Securities Canada Ltd. Bankers Bond 
Corpn. and Andersoff & Ca- 
District.of Chester, N.B, — 6% deben- 
tures, due March 1, 1961-80, $150,000, Issued 
Feb, 24, 1960, Sold at $96.95 to Wood, 





interest by Bankers 


Gundy & Co, Ltd, and Bank of Nova 
Scotia : 


ration 
1 
vat U. S. by a 
syndicate of dealers headed by the First 
Boston Corpn. and including A. E. 
& Co. Ltd 1 

Parish of Ste-Famille-de-Boucherville, 
®.Q. 6% debentures, due Feb. 1, 1961-70, 
$20,500 Issued Feb. 19, 1960. Sold over 
the counter at $100.00 


Roman Catholic Separate School Board 
for the City of Ottawa, Ont. — 642% de- 
bentures, due May 1, 1961-80, $1,800,000. 
Issued Feb. 22, 1960. Sold at $95.78 to Do- 
minion Securities Corpn. Ltd, and syndi- 
cate. 

Saint John, N.B., School Board, N.B.— 
2% debentures, due April 1, 1967, $650,000, 
Issued Feb. 1660. Sold at $96.94 to 
Wood, Gundy & Co, Ltd, 


Town of Asbestos, Que. — 6% deben- 
tures, due’ Feb. 1,° 1961-70, $200,000, Issued 
Feb 2, 1960. Sold at $95.53 to Placements 
Kennebec, Inc, . - 

Town of Chambly, Que. — 6% deben- 
tures, due March 1, 1961-70, $351,506; Issued 
Feb. 22, 1960. Sold at $96.36 to Banque 
Canadienne Nationale, Morgan, Ostiguy 
& Hudon Ltee. 

Town of Collingwood, Ont. — 6%% de- 
bentures, due April 1, 1961-80, $300,100. 
Issued Feb, 16, 1960. Bought privately by 
Bell, Gouinlock & Co, Ltd. 

Town of Cowansville, Que. — 6% deben- 
tures, due March 1, 1961-70, $110,000. Issued 
Feb. 22, 1960. Sold at $96.36 to Veillet, 
Langlois Courtemanche, Inc., and Des- 
carries, Vinet & Rousseau, Ltee. 


Town of Deep River, Ont. — 644% de- 
bentures, due Feb, 15, 1961-80, $404,939. 
Issued Feb. 3, 1960. Sold at $96.50 to Bell, 
Gouinlock & Co. Lid. and J. L. Graham 
& Co, Ltd. 


Town of Gatineau, P.Q.—6% debentures, 
due March 1, 1961-80, $156,000. Issued Feb. 
29, 1960. Sold at $95.07 to J. F. Simard & 
Cie, Ltée 


Town of La Petite-Riviere, Que, — 6% 
debentures, due March 1, 1961-70, $41,000. 
Issued Feb, 23, 1960. Sold at $96.611 to La 
Maison Bienvenu, Ltee. 


Town of Loretteville, Que. — 6% deben- 
tures, due March 1, 1961-70, $76,000. Issued 
Feb. 8, 1960. Sold at $95.50 to Jacques 
Legare & Cie, Ltee. 

Town of Maniwaki, Que, — 6% deben- 
tures, due March 1, 1961-70, $60,000. Issued 
Feb 8, 1960. Sold at $95.682 to Credit 
Quebec, Inc. if 

Town of Marieville, Que, — 6% deben- 
tures, due March 1, 1961-70, $455,000, Issued 
Feb 22, 1960. Sold at $96.12 to Banque 
Provincial du Canada, Morgan, Ostiguy & 
Hudon, Ltee, W. C, Pitfield & Co, Ltd., 
Credit Anglo-Francais, Ltee, Belanger Inc. 
and Durocher, Rodrigue & Cie, Ltee. 

Town of Orillia, Ont. — 64% deben- 
tures, due March 1, 1961-80, $219,500 
Issued Feb, 1, 1960. Bought privately by 
R. A, Daly & Co. Ltd., Gairdner & Co, 
Ltd and Imperial Bank of Cassada. 

Town of St. Mary’s, Ont. — 642% de- 
bentures, due April 1, 1961-80, $150,000. 
Issued Feb, 15, 1960. Bought privately by 
Gairdner & Co, Ltd., Nesbitt, Thomson & 
Co, Ltd. and Toronto-Dominion Bank. 

Town of Wallaceburg, Ont, — 674% de- 
bentures, due Liarch 15, 1961-80, $184,900. 
Issued Feb. 9, 1960. Sold at $99.43 to Do- 
minion Securities Corpn, Ltd. 

Town of Whitby, Ont. — 62% deben- 
tures, due March 1, 1961-80, $948,000. 
Issued Feb. 15, 1960. Sold at $99.33 to Mer- 
rill Lynch, rce, Fenner & Smith, Inc. 
and James Richardson & Sons. 

Town of Windsor, Que. — 6% deben- 
tures, due Feb. 1, 1961-70, $55,000. Issued 
Feb 1, 1960. Sold at $96.50 to Placements 
Kennebec, Inc. 

Township of Bianshard, Ont, — 614% 
debentures, due Mar. 1, 1961-80, $150,000. 
Issued Feb, 2, 1960. Sold at $97.40 to 
J.L. Graham & Co. Ltd. 

Township of Esquesing, Ont. — 6%% 
debentures, due April 1, 1961-80, $50,000. 
Issued Feb. 16, 1960. Sold at $97.06 
R.A. Daly & Co. Ltd. 

Tewnship of Gosfield South, Ont. — 
642% debentures, due Feb. 15, 1961-80, 
$99,797, Issued Feb. 1, 1960. Sold at 

to Bell, Gouinlock & Co, Ltd. 

Tewnship of Goulburn, Ont. — 6%% 
debentures, due Oct, 1, 1961-80, $100,000. 
Issued Feb. 18, 1960. Bought privately by 
J. L, Graham & Co. Ltd. 

Township of Kingsten, Ont. — 6% de- 
bentures, due Feb. 1, 1961-80, $112,580. 
Issued Feb. 1, 1960. Sold at $92.60 to 
Bell, Gouinlock & Co. Ltd. 

Township of Moore, Ontarie — 6%% 
debentures, due June)1, 1961-80, $100,000, 
Issued Feb, 25, 1960. Sold at $97.25 to 
Bell, Gouinlock & Co, Ltd. 

Township of Peel, Ont. — 6% deben- 
tures, due Dec. 31, 1960-69, $62,000. Issued 
Feb, 29, 1960. Sold at $96.82 to R. A. Daly 
& Co, Ltd. 

Township of West Nissouri, Ont. — 644% 
debentures, due April 1, 1961-80, $180,000. 
Issued Feb. 15, 1960. Sold at $97.06 to 
R.A. Daly & Co. Ltd. 

Village of Hagersville, Ont. — 644% de- 
bentures, due March 15, 1961-75, $75,000. 
Issued Feb, 9, 1960. Sold at $97.26 to 
Bankers Bond Corpn. Ltd. 


eMontreal Metropolitan 
5%% debentures, due Feb, 
000,000. Offered .00 


Village of Henryville, Que. — 6% de- 
bentures, due March 1, 1961-70, $60,000. 
Issued Feb. 8, 1960. Sold at $96.72 to 


Veillet, Langlois, Courtemanche, Inc. 

Weyburn Union Hospital District, Sask. 
— 642% debentures, due May 1, 1961-80, 
$200,000. Issued Feb. 22, 1960. Sold at 
$97.12 to A. E. Ames & Co. Ltd. 


CORPORATE 


Donohue Brothers Ltd.—6% first mort- 
gage sinking fund bonds, series E, to 
mature Feb. 15, 1977, $800,000. Dated Feb. 
15, 1960. Sold privately to Wood, Gundy 
& Co. Ltd. 

Industrial Acceptance Corporation Ltd. 
—6°%4% debentures, to mature Feb. 1, 1980, 
$10,000,000. Dated Feb. 1, 1960. Offered at 
$99.00 and accrued interest to yield ap- 
proximately 6.84% by Greenshields & Co. 
Inc., Wood, Gundy & Co, Ltd., Nesbitt, 
Thomson & Co, Ltd., W. C, Pitfield & Co. 
Ltd., Dominion Securities Corpn. Ltd., 
A. E. Ames & Co, Lid., L, G. Beaubien & 
Co, Ltd., Midland Securities Corpn. Ltd., 
James Richardson & Sons, Rene-T  Le- 
clerc, Inc.. Cochran, Murray & Co, Ltd., 
we co Ses Yorkshire Se- 
curities + Tanner Bros, Ltd, and Pem- 
berton Securities Ltd. 

La Compagnie de Publication de ia 
Presse, Ltee—6%% first mortgage (closed) 
sinking fund bonds, due Feb, 15, 1980, 
$8,000,000 Dated Feb, 15, 1960. Sold pri- 
vately to A_ E. Ames & Co. Ltd. and Rene- 
T. Leclerc, Inc, 

La Corporation Fonciere de Montreal — 
5%4% sinking fund secured notes, series 
“A,” due Dec. 1, 1979, $500,000, Issued 
) 1960. Offered at $92.25 to La 
Maison Bienvenu Ltee. 

Loblaw Leased Properties Ltd, — 634% 
first mortgage sinking fund bonds, series 
“F," to mature Feb. 15, 1985, $5,400,000. 
Dated Feb 15, 1960. Offered at $99.00 and 
accrued interest to yield 6.84% by McLeod, 
Young, Weir & Co. Ltd., Wood, Gundy & 
Co Ltd. and W C. Pitfield & Co. Ltd. 


Simpson-Sears Acceptance Company 
Limited — 5%% secured debentures, 
series “C," to mature Feb, 1, 1980, 


cee eee ee Feb. 1, 1960. Sold 
privately to . Gundy & Co. I 
Goldman, Sachs & Co. x = 
. Simpsons-Sears Acceptance Co, Ltd, — 
6%% secured debentures, series B, to 
mature Feb, 1, 1980 $20,000,000. Dated 
Feb. 1, 1960, Offered at $100 and accrued 
interest by Wood, Gundy & Co. Ltd. 
Nesbitt, Thomson & €o Ltd., A. E. Ames 
& Co. Ltd, Greenshields & Co. Inc. 
McLeod, Young, Weir & Co Ltd., W. C. 
Pitfield & Co. Ltd., James Richardson & 
Sons, Harris & Partners Ltd. Royal Se- 
curities Corp. Ltd., Midland Securities 
Corp, Ltd., Mills, Spence & Co, Ltd., 
Burns Bros. & Denton Ltd, Ross, 
Knowles & Co. Ltd., Cochran, Murray & 
Co. Ltd., Equitable’ Securities Canada 
Ltd., Rene-T Leclerc, Inc., Bankers Bond 
Corp, Ltd., Osler, Hammond & 
Lid., Pem' m Securities Ltd, R. A. 
Daly & Co. Lid., Walwyn, Stodgell & 
Co, Ltd., Carlile & McCarthy’ Ltd. Hous- 
ton, Willoughby & Co, Ltd., Eastern Se- 
curities Co, Ltd., Stanbury' & Co, Ltd,, 
The Western City Co, Ltd. and J T 
Gendron Inc, ; 
“J Steinberg’s Shopping Centres lta, — 
1% first mortgage sinking fund bonds 
series “A to mature Feb. 15, 1985, $8,000,- 
000. Dated Feb. 15, 1960. Offered at $100.00 
and accrued interest by Dominion Securi- 
ties Corpn Ltd., H.C. Flood & Co. Ltd. 
Nesbitt, Thomson & Co, Ltd. Rene-T. 
Leclere, Inc., L, G. Beaubien & Co. Ltd., 
Geolfrion & Gelinas, Inc., Mills, Spence 
& Co, Ltd., Cochran, Murray & Co, Ltd. 
~ J S ~ Ltee. 4 
uperior pane Limited — 6%4% sink- 
ing tund debentures, series D, to mature 


Feb. 15, 1980, $800,000 and 20,000 common | ties First Corpn.., 
Shares (without nominal or par value).| Smith, Barney & Co. Inc., Wood, Gundy 
Dated Feb 15 1960 Offered ai $1,350 per | & Co I 


pi ES 
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f PREFERRED 


British Columbia Telephone Company— 

ao referred 
00). 000. 
e by W. C. Pit- 


6%% cumulative 
shares (par value 
Offered at $100.00 per 


t, . Ltd., McLeod, 
Young, Weir & Co, Ltd., Odlum Brown 
Investments Ltd., Rominion Securities 
Corpn. Ltd, The Western City Co; Ltd., 
Pemberton Securities Ltd,, Royal Securi- 
ties Corpn. Ltd, Midla ies 
Corpn. Limited, Greenshields & Co. Inc., 
Rene-T. Leclerc, Inc., Yorkshire Securities 
Ltd., James Richa nm & Sons, C. M. 
Oliver & Co, Ltd., Cochran, Murray & Co. 
Ltd., Collier, Norris & Quinlan Ltd., 
Okanagan Investments Ltd., Burns Bros. 
& Denton Ltd., Thomas B. Read Co., Ltd., 
Samis & Co, Ltd, and McDermid, Miller 
& MeDermid Ltd. 


COMMON 


Canada Tungsten Mining Corporation 
Ltd. 416,520 shares (par value $1.00 
each). Offered at $1.50 per share by Burns 
Bros, & Denton Ltd., Walwyn, Stodgel! & 
Co. Ltd., Wills, Bickle & Co, Ltd., T. A. 
Richardson & Co. and J. H. Crang & Co. 


Handy Andy Company — 80,000 common 
shares ($1.00 par value). Offered at $11.50 
per share by Royal Securities Corpn. Ltéd., 
Dominick Corpn, of Canada and W. C. 
Pitfield & Co, Ltd. 

Fleetwood Corporation—225,000 common 
shares (par value $1.00 per share). Offered 
at $1100 per share by Dominion Securities 
Corpn Ltd. 

Lecana Mineral Holdings Ltd.—1,200,000 
shares (without nominal or par value). 
Offered at $1.00 per share by Dominion 
Securities Corpn. Ltd. 

Vandry Inc. - 25,000 Class “A” shares. 
Offered at $5.00 per share by La Maison 
Bienvenu Ltee. 

Vickers-Crow Mines inc, 150,000 
common shares. Offered at $2.00 per 
share by Lampard & Co, Ltd, 


MARCH, 1960 


DOMINION BONDS 


Government ef Canada — 512% bonds, 
due April 1, 1963 and 1969, $329,000,000 
Issued March, 14, 1960. Offered through 
dealers and banks at $97.75 to $99.75. 
Government of Canada Treasury Bills 
— Due, June 3, 1960, and Sept. 2, 1960, 
$120,000,000.. Issued March 4, 1960. Sold 
at $98.873 to yield 4.57% and $97.645 to 
yield 4.84%. 

Government of Canada Treasury Bills— 
Due June 10, 1960 and Sept. 9, 1960, $120,- 
000,000, Issued March 11, 1960, Sold at 
ae to yield 4.34% and $97.773 to yield 
4.57%, 

Government of Canada Treasury Bills — 
Due June 17, 1960, and Sept, 16, 1960, 
$120,000,000. Issued March 18, 1960. Sold 
at $99.008 to yield 402% and $97.920 to 
yield 4.26%. 

Government of Canada Treasury Bills — 
Due June 24, 1960, and Sept. 23, 1960, 
$120,000,000. Issued Mar. 24, 1960. Sold at 
$99,157 to yield 3.41% and $98.214 to yield 
3.65%. 

Government of Canada Treasury Bills 
— Due June 30, 1960 and Sept, 30, 1960, 
$120,000,000. Issued March 31, 1960. Sold 
at $99.262 to yield 3.01% and $98.414 to 
yield 3.23% 


es 


PROVINCIAL BONDS 


Alberta Government Teiephone Commis- 
sion (Guar, by Province of Alberta) — 
5%% debentures, due March 1, 1985, 
$22,000,000. Issued March 14, 1960. Bought 
privately (U.S.) by Bear, Sterns & Co. and 
Salomon Bros, & Hutzler. 

Greater Nanaime Sewerage and Drain- 
age District (Guar, by Province of B, C.) 
— 6% serial debentures, to mature Mar. 1, 
1961-85, $1,250,000. Dated Mar. 1, 1960. Sold 
at $94.57 to A E Ames & Co. Ltd., Domin- 
ion Securities Corpn, Ltd. Wood, Gundy 
& Co. Ltd., Canadian Bank of Commerce 
and Royal Bank of Canada. 

Greater Vancouver Sewerage and Drain- 
age District, B.C. (Guar, by Province ef 
B, C.) — 6% debentures, due May 2, 1980, 
$4,000,000. Issued March 23, 1960. Sold at 
$98.177 to A. E, Ames & Co. Ltd., Dominion 
Securities Corpn, Ltd., Wood, Gundy & 
Co, Ltd., Canadian Bank of Commerce and 
The Royal Bank of Canada. 

Province of Maniteba — 2° debentures, 
due Apri] 1, 1962, $5,000,000 Issued March 
22, 1960 Bought privately by Wood, 
Gundy & Co Ltd. A. E. Ames & Co. Ltd., 
Dominion . Securities Corpn, Ltd., Royal 
Bank of Canada and Canadian Bank of 
Commerce. t 
University of Manitoba (Guar, by Prov. 
of Manitoba), — 6% debentures, due April 
15, 1980, $4,000,000, Issued March 23, 1960. 
pone privately by Greenshields & Co. 
ne, 


MUNICIPAL & PAROCHIAL 


City of Chicoutimi, Que. — 542% and 
6% debentures, due April 1, 1961-70-80, 
$435,000. Issued March 15, 1960. Sold at 
$92.71 to La Maison Bienvenu, Ltee, Burns 
Bros. & Denton Ltd, and McDougal] & 
Christmas Ltd. 

City of Cornwall, Ont, — 6% and 644% 
debentures, due Oct. 1, 1960-69, Nov. 1, 
1960-69, and Dec. 1, 1960-69, $815,663. Issued 
March 15, 1960. Sold privately to a syndi- 
cate of dealers headed by Dominion Securi- 
ties Corpn, Ltd., Dawson, Hannaford Ltd. 
and including A. E. Ames & Co, Ltd. 
City of Drummondville, Que. — 6% de- 
bentures, due Apr. 1, 1961-80, $500,000. 
Issued March 14, 1960. Sold at $96.642 to 
Descarri-s Vinet & Cie, Ltee., Placements 
Kennebec Inc. and Boisvert & Cie, Ltee. 
City of Halifax, N.S. — 5% % debentures, 
due April 1, 1961-80, $1,500,000. Issued 
March 31, 1960. Sold at $99.07 to Wood, 
Gundy & Co, Ltd., Royal Bank of Canada, 
Bank of Montreal, Eastern Securities Co. 
Ltd., Stanbury & Co. Ltd., Cornell, Mac- 
gillivray Ltd. and A. E. Ames & Co, 

City of Hull, Que, — 6% debentures, due 
March 1, 1961-80, $305,000. Issued March 8, 
1960. Sold at $94.84 to Demers, Adam, 
Ltee, Credit Anglo-Francais, Ltee and Mor- 
gan Ostiguy & Hudon Ltee. 

City of Lengueuil, Que. — 6% deben- 
tures, due April] 1, 1961-80, $385,000. Issued 
March 21, 1960. Sold at $97.044 to Banque 
Nationale, Credit Quebec Inc. and Florido 
Matteau & Fils. 

City of North Battleford, Sask — 6% 
debentures, due June 1, 1961-75, $64,014. 
Issued March 25, 1960. Sold at $96.75 to 
James Richardson & Sons and Canadian 
Bank of Commerce. 

City of Peterborough, Ont. — 6% deben- 
tures, due Dec, 20, 1960-79, $340,000. Issued 
March 25, 1960. Sold at $97.00 to Bell, 
Gouinlock & Co. Limited. 

City ef St. Michel, P.Q. — 6%. deben- 
tures, due March 1, 1980, $2,195,000. Issued 
March 22, 1960. Bought privately U. S. 
by Shields & Co., and Morgan, Ostiguy & 
Hudon Ltd. 

City of Stratford, Ont. — 6% debentures, 
due Feb. 15, 1961-80, $178,000. Issued 
March 3, 1960. Sold at $95.82 to Merrill 
Lynch, Pierce, Fenner & Smith Inc. 
CAy of Sydney, N.S. — 6% 1-20 year 
debentures, $500,000. Issued March 15, 
ig60. Sold at $93.55 to Dominion Securi- 
ties Corpn. Ltd, i, and Royal Securities Corp 


t 
City of Trail, B.C, — 5%% debentures, 
dua. July 2, 1960-73, $190,000. Issued March 


23, 1960. Bought privately by McLeod, 
Young, Weir & Co, Lid., and Bank of 
Montreal. . 


City of Trois-Rivieres, P.Q.—6% deben- 
tures, due Nov. 1, 1960-79, $2,805,000. Is- 
sued March 7, 1960. Sold at $96.141 to A. E. 
Ames & Co. Ltd., Dominion Securities 
Corp. Ltd.. Wood, Gundy & Co. Ltd., 
Seaet Bank of Canada and J, C. Boulet, 


District of North Cowiehan, B.C, — 69% 
debentures, due April 1, 1961-30, $55,000 
March 1, 1960. Sold at $98.27 to 
Pemberton Securities Ltd. 

Metropolitan Toronto, Ont. — 5% and 
5¥—% debentures, due March 1, 1961-80 and 
March 1, 1965 1970, 1975, 1980 and 1990, 
$41,318,009. Dated March 1, 1960. Offered 
from $98.14 to $100.28 U. S. by Harriman 
7s Co. Inc., 7. Dominion Securi- 


Ripley 


The Boston n. 


“v 


ne. A. BE; Ames & Co Inc., Mc- 


unit and accrued interest on the series D| Leod, Young, Weir, Inc., Blyth & Co. Inc., 


Ltd. 
Union Acceptance Cofporation Lid, — 


74% secured notes, series “D,” to ma- 


ture Feb, 15, 1980, $1,000,000. Dated Feb. 
15, 1960. Offered at $100.00 and accrued 
Corporation 


debentures by Nesbitt, Thomson & Co.| Salomon Bros, & Hi 


utzler, White, Weld & 
Co., Bell, Gouinlock & Co, Inc., Mills, 
Spence & Co, Inc., Nesbitt, Thomson & 
Co. .nc., Burns Bros, & Denton, Inc., Har- 
ris & Partners Inc., Greenshields & Co. 
(N.Y.) Inc., W. C, Pittleld & Co, Inc., 
Dawson, Hannaford Inc., Gairdner & Ca, 





Ltd., Mills, Spence & Co. Ltd. and Deacon 

Findley Coyne Ltd. Eq' 
United Loan Corporation — 7% secured 

notes, series “H"”, due Feb, 15, 1961-75, 
50,000. mates Feb, 15, 1960 oon ‘at 





Inie., James Richardson & Sons, Inc, 
Pquisee Catiada Inc. ae@ Midland Cans- 


dian Corpn. 

are of the District of Shelburne, 
N.S, — 6% 1-17 year debentures, $17,000. 
Issued March 2, 1960, Sold at 21 to 
Scotia Bond Co. 
Mun. of Messine, P.Q.—5'4% debentures, 
due April 1, 1961-74, $20,000. Issued March 
7, 1960. Solid at $100 to La Caisse Populaire 
de Messine. 
Protestant Scheel Board of Greater 
Montreal — 5%% debentures, due Feb. 15, 
1985, $3,000,000. Issued March 21, 1960. 
Bought privately (U. S.) by Salomon.Bros, 
& Hutzler, Dawson, Hannaford Inc, and 
Credit Interprovincial, Ltee. 
Regina Public Scheel District Ne. 4, 
Sask,—6% debentures, due March 15, 1961- 
80, $950,000. Issued March 9, 1960. Sold at 
$03.61 to Wood, Gundy & Co. Ltd., A. E 
Ames & Co. Ltd., Osler, Hammond & Nan- 
ton Ltd: and Royal Bank of Canada. 
Roman Catholic Separate School Tewn 
of Brockville, Que. — 6%% debentures, 
due May 15, 1961-80, $180,000 Issued March 
15, 1960. Sold at $97.30 to J, L. Graham & 
Co, Ltd, 
Scheol Commission for Mun, of Bouria- 
maque, Que. — 6% debentures, due March 
1, 1961-70, $70,000. Issued March 28, 1960 
Sold at $94.40 to Rene T. Leclerc, Inc. 
School Commission for Mun, of Les 
Saules, Que. -— 6% détentures, due April 
1, 1961-70, $250,000, Issued March 29, 1960 
Sold at 27 to La Corporation de Prets 
de Quebec, J. E Laflamme, Ltee, Grenier, 
Ruel & Cie, Inc., Oscar Dube & Cie, Ihe. 
and Garneau, Boulanger, Inc. 
School Commission for Mun, of St. 
Cyrille, Que. — 6% debentures, due April 
1, 1961-75, $140,500. Issued March 21, 1960. 
Sold at 1 to Credit Quebec, Inc. 
School Commission for Mun, of Town of 
Joliette, Que. — 542% and 6% debentures, 
due Apri] 1, 1961-69-70, $285,000. Issued 
March 22, 1960. Sold at $98.229 to Belanger 
Inc, and Banque Provinciale du Canada 
School District of Transcona Noe, 39, 
Man. — 7 4% debentures, due Dec, 1, 1960- 
79, $180,000, Issued March 17, 1960. Sold at 
$100.75 to Bell, Gouinlock & Co, Ltd. 
Town of Alliston, Ont. — 642% deben- 
tures, due April 1, 1961-80, $47,000. Issued 
March 17, 1960. Sold at $99.78 to Harris & 
Partners Ltd., and Nesbitt, Thomson & Co. 
Ltd 
Town of Baie d’Urfe, Que, — 6% deben- 
tures, due April 1, 1961-80, $265,000 Issued 
March 29, 1960. Sold at $95.19 A. E. Ames 
& Co, Ltd. and Bank of Montreal, 
Town of Beaconsfield, Que, — 6% deben- 
tures, due Apri] 1, 1961-80, $779,500. Issued 
March 21, 1960, Sold at $94.03 to Nesbitt, 
Thomson & Co. Ltd., ‘(Dominion Securities 
Corpn, Ltd., W. C. Pitfield & Co, Ltd., 
Gaston Laurent, Inc, and Roya) Bank of 
Canada. 
Town of Black Lake, Que. — 6% deben- 
tures, due April 1, 1961-70, $60,000. Issued 
March 16, 1960 Sold at $97.54 to Veillet, 
Langlois & Courtemanche, Inc. 
Town of Boucherville, Que. — 6% de- 
bentures, due April 1, 1961-70, $234,500. 
Issued March 29, 1966. Sold at $97.12 to 
Banque Canadienne Nationale, Belanger, 
Inc. and Geoffrion Robert & Gelinas, Inc. 
Town of Brampton, Ont. — 642% deben- 
tures, due May 1. 1961-80, $366,628, Issued 
March 21, 1960. Sold at $99.78 to Bankers 
Bond Corpn. Ltd., Equitable Securities 
Canada Ltd. and Anderson & Co, Ltd. 
Town ef Brockville, Ont, — 642% deben- 
tures, due Dec. 21, 1960-74, $204,560. Issued 
March 17, 1960. Bought privately by Daw- 
son, Hannaford Ltd., J. L. Graham & Co. 
Ltd and Bank of Montreal, 
Town of Dartmouth, N.S. — 6% 1-20 year 
debentures, $475,000. Issued March 16, 1960. 
Sold at $97.969 to Nesbitt Thomson & Co. 
Ltd., Dominion Securities Corpn. Ltd. 
W. C. Pitfield & Co, Ltd, and Roya) Bank 
of Canada 
Town of Davidson, Sask. — 612% deben- 
tures, due April 1, 1961-80, $152,000. Issued 
March 30, 1960. Bought privately by James 
Richardson & Sons. 
Town of Dundas, Ont.—6'2% debentures, 
due Dec 15, 1960-74, and Feb. 1, 1961-80, 
$203,910. Issued March 7, 1960. Sold at 
$99.17 to McLeod, Young, Weir & Co, Ltd. 
Town of Exeter, Ontario — 614° de- 
bentures, due May 2, 1961-80, $224,000. 
Issued March 25, 1960. Sold at $98.67 to 
& Co. Lid, and Bank of 


bentures, due May 1, 1961-80, $460,000. 
Issued March 30, 1960. Sold at $99.115 to 
Harris & Partners Ltd. 

Town of La Sarre, Que, — 6% deben- 
tures, due April 1, 1961-70, $160,000. Issued 
March 28, 1960. Sold at $94.04 to J. E. La- 
flamme, Ltee, Oscar Dube & Cie, Inc., 
Grenier, Ruel & Cie, Inc, and La Corpora- 
tion de Preis de Quebec. 

Town of Nipawin, Sask.—6%.% deben- 
tures, due May 1, 1961-80, $108,884, Issued 
March 30, 1960. Bought privately by James 
Richardson & Sons, 

Town of Preston, Ont. — 644% deben- 
tures, due March 15, 1961-80 and Nov, 15, 
1960-69, $277,730. Issued March 28, 1960. 
Sold at $99.44 to Mills, Spence & Co, Ltd. 
Town of Ste. Anne-de-Bellevue, Que, — 
6% debentures, due April 1, 1961-80, 
$960 000. Issued March 14, 1960. Sold at 
$94.35 to Bank of Montreal, Dawson, Han- 
naford, Ltee., Dominion Securities Corpn. 
Ltd., Morgan, Ostiguy & Hudon Ltee and 
Societe de Placements Inc. 

Town of Victoriaville, Que, — 6% de- 
bentures, due April t, 1961-80, $495,000. Is- 
sued March 21, 1960. Sold at $97.03 to 
A. BE. Ames & Co. Lid., Wood, Gundy & 
Co. Ltd, and Bank of Montreal. 

Tewnship of Brock, Ont, — 6% deben- 
tures, due Dec, 1, 1960-79,. $118,000. Issued 
March 21, 1960. Bought privately by J L. 
Graham & Co. Ltd. and Canadian Bank of 
Commerce. 

Township of Glanford, Ont. — 642% de- 
bentures, due June 1, 1961-80, $130,000 
Issued March 31, 1960. Bought privately by 
Bell, Gouinlock & Co, Ltd. 

Tewnship of Grantham, Ont.—6% deben- 
tures, due April 1, 1960-79, $1,450,000. Is- 
sued March 8, 1960. Sold at .30 to Mid- 
land Securities Corp Ltd., Mills, Spence 
& Co Ltd and McLeod, Young, Weir & 
Co, Ltd. 

Tewnship of Harwick, Ont. — 6% de- 
bentures, due April 1, 1961-70, $40,000. 
Issued March: 31, 1960. Bought privately by 
Bell Gouinlock & Co, Ltd. 

Township of London, Ont. — 5%%°%, 542% 





and 6% debentures, due Dec. 1, 1961-64, 
Aug. 1, 1961-80, and May 1, 1961-75, 
$1,838,671, Issued March 30, 1960. Bought 


privately Can. and U. S. by Midland Se- 
curities Corpn. Ltd. and Isard, Robertson 
& Co, Ltd. 

Township of Maidstone, Ont. — 6%% 
debentures; due June 1, 1961-80, $140,000. 
Issued March 31, 1960. Bought privately 
by Bell, Gouinlock & Co. Ltd. 

Township of North Dorchester, Ont, — 
6% debentures, due May 1, 1961-70, $85,000. 
Issued March 21, 1960. Sold at $97.16 to 
Wood, Gundy & Co. Lid. 

Tewnship of Saltfleet, Ont. — 642% de- 
bentures, due June 1, 1961-80, $85,000. 
Issued March 31, 1960. Bought privately 
by Bell, Gouinlock & Co. Ltd. 

Tewnship ef Toronto, Ont. — 6%4% de- 
bentures, May 15, 1961-80, $1,778,982. Issued 
March 17, 1960. Bought privately by 
Equitable Securities Canada Lid. 
Township of Waterloo, Ont. — 612% de- 
bentures, due Dec 15, 1960-79, $121,000 
Issued March 21, 1960. Sold at $99.29 to 
Bankers Bond Corpn, Ltd. 

Village of Bic, P.Q.—6% debentures, due 
Apri] 1, 1961-70, $30,000. Issued March 7, 
1960. Sold at $96.84 to La Corporation de 
Prets de Quebec. 

Village of Beis-des-Filion, P.Q.—6™% de- 
bentures, due Feb. 1, 1961-70, $28,500. Is- 
sued March 2, 1960. Sold at 82 to Mare 
Faford and St-Henri-de-Mascouche. 
Village of St, Joseph, P.Q.—6% deben- 
tures, due March 1, 1961-70, $180,000. Is- 
sued March 1, 1960. Sdld at $96.77 to 
Banque Provinciale du Canada and Des- 
jardins Couture, Inc, 


CORPORATE 


Algenquin Building Credit Limited—7™% 
sinking fund debentures, series A, to ma- 
ture March 15, 1970, $600,000. Dated March 
15, 1960. Offered at $100 and accrued in- 
terest by Matthews & Co, Ltd. 

Canadian Chemical Company Limited— 
7% sinki fund debentures, series “A,” 
to mature March 1, 1980, $15,000,000. Dated 
March 1, 1960. Offered at. $100.00 and ac- 
erued interest to yield 7.00% by Nesbitt, 
Thomson & Co. Ltd. Wood, Gundy & Co. 
Ltd., A. BE. Ames & Co, Ltd., Dominion 
Securities Corpn. Ltd.. McLeod, Young, 
Weir & Co. Ltd, W. C. Pitfield & Co 
Ltd.. James Richardson & Sons, Green- 
shi & Co, Inc., Royal Securities Corpn. 
Ltd Gairdner & Co. Ltd., Cochran, Mur- 
ray & Co, Ltd, Pemberton es 
Corpn. Lid., Ross, Knowles & Co, Ltd., 
Rene-T. Leclerc, Inc., L, G, Beaubien & 
Co, Ltd., Osler, Hammond & Nanton Ltd., 
Bankers Bond Corpn. Ltd.,.Midland Se- 
curities Corpn, Ltd., Harris & Partners 
Ltd., Mills, Spence & Co. Ltd., Equitable 
Securities Canada Ltd., The Western City 
Co. Ltd., Dominick Corpn, of Canada, 
Burns Bros. & Denton Ltd., Collier, Norris 
Quinian Ltd., R, A. Daly & Co, Ltd, 
Anderson & Co. Ltd., Bartlett, Cayley & 
Co, Ltd., F. J. Brennan & Co Ltd., Car- 
itle & McCarthy Ltd, D. M. Du In- 
vestments Ltd., Eastern Securities Co. Ltd., 
Fry & Co, Lid., Houston, Willoughby & 


Co. Ltd., Okanagan Investmenis Ltd., 
Sydie, Sutherland Lid, and H, C, Flood 
& Ca, Lid, 


Canamerican Drilling Corporation Limit- 

ed — 7% convertible sinking fund deben- 
Ty ig70 $180,000. Dated 

‘1960 Offered af 4100.00 and accrued 
terest (with a bonus at the rate of 
shares without par value for each $1,000.00 
principal amount of 7% convertible sink- 
ing fund debentures) by N. L, MacNames 
& Co, Ltd. and H C. Flood i 


$15,000,000.. Issued March 3, 
* Cerenation Mortgage Company L 
nation e 
6%% debentures due March 15, 1965, 
$1,000,000, Issued March 21, 1960, Offered 
Thomas B. ‘Read Co. Ltd., Car- 
Ltd., Samis & Co. Ltd., 
McDougal! & Christmas Ltd. Hagar In- 
vestments Ltd., McDermid, Miller & Mc- 
Dermid Ltd. and A. D Lauder & Co, Ltd. 

T. Eaton Acceptance Co. Ltd. — (Guar. 
by T. Eaton Co, Ltd.) — 6%% sinking fund 
debentures, to mature April 1, 1960, 
$17,500,000. Dated March 22, 1960. Offered 
at $99.50 and accrued interest by Dominion 
Securities Corpn Ltd. 

Generst Motors Acceptance Corp. of 
Canada, Ltd, 644% debentures, due 
March 15, 1975 and 1980, $30,000,000. Dated 
March 15, 1960. Offered at $99.00 and 
accrued interest *o yield approx, 6.60% 
and $98.50 and accrued interest to yield 
approx. 6.63% by Wood, Gundy & Co. 
Ltd., Harris & Partners Ltd,, Dominion 
Securities Corpn., Ltd., A. E. Ames & Co. 
Ltd., Nesbitt, Thomson & Co. Ltd., Green- 
shields & Co. Inc., McLeod, Young, Weir 
& Co Ltd, W C, Pitfield & Co, Ltd., 
Royal Securities Corpn, Ltd., James Rich- 
ardson & Sons, Gairdner & Co, Ltd.; Bell, 
Gouinlock & Co, Ltd., Mills, Spence & Co. 
Ltd., Midland Securities Corpn. Ltd., 
Cochran, Murray & Co, Ltd., Pemberton 
Securities Ltd., Osler, Hammond & Nan- 
ton Ltd., Burns Bros. & Denton Ltd., L. G 
Beaubien & Co, Ltd., R. A. Daly & Co. 
Ltd., Equitable Securities ‘Canada Ltd., 
Rene-T. Leclerc, Inc., Bankers Bond 
Corpn. Ltd., Ross, Knowles & Co. Lid., 
Wills, Bickle & Co, Ltd., Walwyn, Stod- 
gell & Co, Ltd., Fry & Co. Ltd., Credit 
Interprovincial Ltee, Bartlett, Cayley & 
Co, Ltd., Anderson & Co. Ltd., Collier, 
Norris & Quinlan Ltd., Dominick Corpn. 
of Canada, Dawson, Hannaford Ltd., Geof- 
frion, Robert & Gelinas, Inc., Houston, 
Willoughby & Co. Ltd,, The Western City 
Co. Ltd., Yorkshire Securities Ltd., La- 
gueux & Desrochers Ltee, J. C. Boulet, 
Ltee, C. J. Hodgson & Co, Ltd., Eastern 
Securities Co, Ltd., F. J, Brennan & Co. 
Ltd., Stanbury & Co, Ltd., Cornell, Mac- 
gillivray Ltd., Oldfield, Kirby & Gardner 
Ltd., Peter D. Curry & Co. Ltd., Odlum 
Brown Investments Ltd., Thomson B. Read 
Co. Ltd., Okanagan Investments Ltd. and 
Hagar Investments Ltd. 

Handy Andy Company — 6%% sinking 
fund debentures, series “A,” to mature 
March 1, 1975, $1,250,000. Dated March 1, 
1960. Offered at $100.00 and accrued in- 
terest by Royal Securities Corpn. Ltd., 
Dominick Corporation of Canada and W. C. 
Pitfield & Co. Ltd 

Imperial Investment Corporation Ltd.— 
6%% collateral trust bonds, due Feb. 1, 
1980 $15,000,000 ‘U.S.), Issued March 4, 
1960 Offered at 100% and accrued interest 
to Eastman Dillon, Union Securities & Co., 
Nesbitt, Thomson & Co, Inc., Dominion 
Securities Corpn., Gairdner & Co. Inc., 
Burns Bros. & Denton, Inc., Dawson, Han- 
naford Inc., McLeod, Young, Weir Inc., 
W. C. Pitfield & Co, Inc., Bell, Gouinlock 
~ Co, Inc. and James Richardson & Sons, 
ne. 

Malton Leaseholds Limited — 654% first 
mortgage sinking fund bonds, to mature 
March 15, 1980, $1,100,000. Dated March 15, 
1960. Sold privately to McLeod, Young, 
Weir & Co. Ltd. 

Norman Investments Lid. — 512% de- 
bentures, due Feb 1, 1980, $500,000. Issued 
March 30, 1960, Sold directly at $99.90. 


at $98.00 to 
lile & McCarth: 


PREFERRED 


Northern Ontario Natural Gas Company 
Limited—6% cumulative redeemable con- 
vertible first mortgage preference shares, 
series A (with a par value of $50 each). 
$2,000,000 (40,000 shares). Offered at $50 
per share to yield 6% by McLeod, Young, 
Weir & Co. Ltd. and Bankers Bond Corp. 
Ltd. 


Canadia Centtes Ltd. — 
sna fund spray sr Ay 
1960 Salata Soeate of aun. cence MA? 


COMMON 


Canadian Breweries Ltd. — 699, 411 com- 
mon shares (without par value), Offered 
| at $28.00 per share payable on subscription 
as set out in the subscription warrants by 
Burns Bros. & Denton Ltd., W. C. Pitfield 
& Co. Ltd.. McLeod, Young, Weir & Co. 
Ltd., Wood, Gundy Co, Ltd., Dominion 
Securities Corpn. Ltd., Greenshields & Co. 
Ltd., Ross, Knowles & Co, Ltd., Royal Se- 
curities Corpn. Ltd., Gairdner & Co. Ltd., 
L, G. Beaubien & Co. Ltd., Midland Securi- 
ties Corpn Ltd. Harris & Partners Lid., 
Wills, Bickle & Co. Ltd. Pemberton Se- 
curities Ltd., Eastern Securities Co, Lid 
and Osler, Hammond & Nanton Ltd. 
St. Lawrence Corporation Ltd. — 90,000 
shares (no par value). 
Greenshields & Co. Inc, 


APRIL, 1960 


DOMINION 3ONDS 


Government of Canada Treasury Bills 
— Due July 8, 1960 and Oct. 7, 1960, 
$120,000,000. Issued April 7, 1960. Sold at 
$99.198 to yield 3.24% and $98.299 to yield 
3.47%. 

Government of Canada Treasury Bills 
—Due July 15, 1960 and Oct. 14, 1960, 
$135,000,000 Issued April 14, 1960. Sold 
at $99.106 to yield 3.58% and $98.117 to 
yield 3.83%. 

Government of Canada Treasury Bilis 
— Due July 22, 1960 and Oct, 21, 1960, 
$135,000,000. Issued April 22, 1960. Sold 
at $99.136 to yield 3.50% and $98.184 to 
yield 3.71%. 

Gevernment of Canada Treasury Bills 
— Due July 29, 1960, and Oct. 28, 1960, 
$135,000,000. Issued April 28, 1960. Sold 
at .193 to yield 3.26% and $98.321 to 
yield 3.43%. 


PROVINCIAL BONDS 


City of Prince George, B.C, (Guar, by 
Prov. of B.C.) — 534% debentures, due 
Dec 15, 1960-79, $78,000. Issued April 11, 
1960, Sold at $96.76 to Harris & Partners 
Ltd., Burns Bros & Denton Ltd and Bank 
of Nova Scotia. 

City ef Vancouver, B.C. (Guar. by Prov. 
of B. C.) —6%% non-callable sinking fund 
debentures, to mature April 15, 1980, 
$3,876,000. Dated April 15, 1960 Offered at 
$99.25 and accrued interest to yield about 
6.32% by Equitable Securities Canada Ltd, 
Nesbitt, Thomson & Co. Ltd., Pemberton 
Securities Ltd., Greenshields Co, Inc., 
The Western City Co. Ltd. and Osler, Ham- 
mond & Nanton Ltd. 

Local District of Cache Creek, B.C. 
(Guar, by Prov, of B. C.) — 544% deben- 
tures, due June 15, 1960-79, $60,000. Issued 
Apri] 11, 1960. Sold at $9258 to Harris & 
Partners Ltd., Burns Bros, & Denton Ltd. 
and Bank of Nova Scotia. 

Province of Manitoba — 6% debentures, 
to mature April 1, 1968 and 1980, $15,000,000 
Dated Apri! 1, 1960. Offered at $99.25 and 
interest to yield about 6.12% and $97 75 
and interest to yield about 6.20% to Wood, 
Gundy & Co, Ltd.. A E, Ames & Co. Ltd., 
Dominion Securities Corpn. Ltd., James 
Richardson & Sons, Equitable Securities 
Canada Ltd., Bell, Gouinlock & Co. Ltd., 
Royal Securities Corpn, Ltd., Burns Bros. 
& Denton Ltd., McLeod, Young, Weir & 
Co, Ltd., Mills, Spence & Co. Ltd., Nesbitt, 
Thomson & Co Ltd., Harris & Partners 
Ltd., Osler, Hammond & Nanton Ltd., 
Greenshiéids & Co, Lid., W. C. Pitfield & 
Co. Ltd, Gairdner & Co. Ltd., Midland 
Securities Corpn. Lid, Bankers Bond 
Corpn. Lid., Cochran, Murray & Co. Ltd., 
Dawson Hannaford Ltd., Oldfield, Kirby 
& Gardner Ltd, R. A. Daiy & Co Lid., 
J. L. Graham & Co Ltd., Anderson & Co. 
Ltd., Credit interprovincial, Ltee, Anneti 
& Co Ltd., Bartlett, Cayley & Co, Ltd. 
and Peter D Curry & Co, Ltd. 

Province of Newfoundland — 644% sink- 
ing fund debentyres, to mature April 1, 
1970 and 1980, $6,000,000. Dated April 1, 
1960. Offered at $986.25 and accrued inter- 
est to yield approx. 6.49% and $9700 and 
to yield approx, 6.52% 
by Dominion Securities Corpn. Ltd., Nes- 
bitt, Thomson & Co, Lid., A. E. Ames & 
Co, Ltd., Harris & Partners Ltd,, Cochran, 
Murray & €o. Ltd. Greenshields & Co 
Inc., Midland Securities ;Corpn. Lid., 
James Richardson & Sons, Stanbury & Co 
Limited, Burns Bros, & Denton Limited, 
Gairdner & Co. Ltd., Cornell, Macgillivray 








Limited Parsons & Landgiran Lid., Roya! 
nm. Ltd., Bell, Gouinlock & 
. Pitfield & Co, Ltd., Mills, 
Lid,, L, G, Beaubien & Co, 


Securities Co 
Co, Ltd. 
Spence 
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Sold privately to} 


Ltd., M ¥ Weir & Ltd., 
biter Meera Reet de 
Lid., Eastern Securities Co. Ltd. Rene- 
* oe ae va Scotis—S%% sinking 
P. of Nova 
tund. see due April 1, — 
$1 . Da Aprii 1960 
at 99. and accrued by Royal 
Secu Corpn, Ltd., Stuart & 
Ine,, Salomon ‘Bros, & Hutzler, Daw- 
Ww. c ' i's & Co, Inc., Bell, 
poration, W_ C. Geind ; 
& Co. Inc., Nesbitt, 


5p 


a er & Company 

Limited, ae ia Co. Inc, and 
W. C, Pitfiel 

Viliage of Princeton, B.C. (Guar, by 


Prov. of B.C.) — 6% debentures, due 
March 1, 1962-80, $357,000. Issued April 11, 
1960. Sold at $99.05 to Bell, Gouinlock & 
Co, Ltd. 

Village of Tofino, B.C. (Guar, by Prov. 
of B.C.) — 6% debentures, due March 1, 
1961-70, $18,000. Issued April 11, 1960. Sold 
at $98.77 to Harris & Partners Ltd., Burns 
Bros, & Denton Ltd, and Bank of Nova 
Scotia 

Village of Williams Lake, B.C. (Guar. 
by Prov. of B, C.) — 4%4% debentures, due 
Oct. 1, 1961-79, $10,000. Issued April 11, 
1966. Sold at $89.27 to Harris & Partners 
Ltd., Burns Bros. 


& Denton Ltd, and 
Bank of Nova Scotia. 


MUNICIPAL & PAROCHIAL 


Catholic School Commission of Pointe- 
aux-Trembles, Que. — 544% and 6% de- 
bentures, due March 1, 1961-65-80, $645,000, 
Issued April 11, 1960. Sold at $97.01 to 
Banque Canadienne Nationale, Credit 
Quebec, Inc., Gaston Laurent Inc., Mor- 
gan, Ostiguy & Hudon Ltee and Place- 
ments Kennebec, Inc. 

Catholic ‘Schooi Commission of Sher- 
breeke, Que, 5%% debentures, due 
March 1, 1961-80, $256,500. Issued April 4, 
1960. Sold at $94.78 to Dominion Securi- 
ties Corpn, Ltd., Nesbitt, Thomson & Co. 
Ltd., Gairdner & Co, Ltd., Royal Bank of 
Canada and Bell, Gouinlock & Co. Ltd. 

Chinguacousy Township, Ont. — 6%% 
debentures, due May 1, 1961-80, $350,000. 
Issued April 4, 1960. Sold at $101.02 to 
Anderson & Co, anc Toronto-Dominion 
Bank. 

City ef Guelph, Ont, — 6% and 6%% 
debentures, due June 1, 1961-70, $633,459. 
Issued April 25, 1960, Sold at $100.79 to 
J. L. Graham & Co. Ltd., Canadian Bank 
of Commerce and Anderson & Co. 

City of Joliette, Que. — 5S'2% deben- 
tures, due May 1, 1961-80, $660,000. Issued 
April 11, 1960. Sold at $95.46 to La Maison 
Bienvenu, Ltee, McDougall & Christmas, 
Ltd. and Burns Bros. & Denton Ltd. 

City of Kitchener Roman Catholic Sep- 
arate School Board, Ont. — 6% deben- 
tures, due May 1, 1961-80, $475,000. Issued 
April 25, 1960, Sold at $97.09 to Bankers 

Bond Corpn, Ltd. 

City of Magog, Que. — 6% debentures, 
due May 1, 1961-80, $265,000, Issued April 
27, 1960. Sold at $97.67 to Wood, Gundy 
& Co, Ltd, and Canadian Bank of Com- 

merce, 

City of Revelstoke, B.C. — 64% deben- 
tures, to mature April 1, 1961-80, $1,250,000. 
Dated April 1, 1960. 1961-70 debentures 
have been sold. 1971-80 debentures of- 
fered at $97.66 and accrued interest to 
yield 7% by A. E, Ames & Co. Ltd, 

City of Riviere-du-Loup, Que. — 544% 
and 6% debentures, due May 1, 1961-79 and 
May 1, 1980, $366,000. Issued April 25, 

1960. Sold at $93.23 to A. E. Ames & Co 
Ltd. and Lagueux & DesRochers, Ltee. 

City of St, Jerome, Que. — 542% deben- 
| tures, due Jan 1, 1961-80, $561,500. Issued 
April 11, 1960. Sold at $94.83 to Mills, 
Spence & Co, Ltd. and La Maison Bien- 
venu, Ltee. - ~ 

City ef St, Martin, Que. — 6% deben- 
tures, due April 1, 1961-70, $456,000. Issued 
April 4, 1960. Sold at $96.866 to Banque 
Canadienne Nationale, Credit Quebec, Inc., 
Durocher, Ridrigue & Cie, Gaston Lau- 
rent, Inc., Florido Matteau & Fils, and 
Morgan, Ostiguy & Hudon Ltee. 

City of Saskatoon, Sask. — 6% deben- 
tures, due May 1, 1961-85, $1,726,000. Issued 
April 12, 1960. Bought privately by a 
syndicate of dealers headed by Dominion 
Securities Corpn. Ltd., Wood, Gundy & 
Co. Ltd. and including A. E, Ames & 
Co. Ltd. 

County of Lambton, Ontario — 6% de- 
bentures, due July 1, 1961-80, $1,000,000. 
Issued April 14, 1960. Sold at $98.15 to 
Midland Securities Corpn. Ltd., Mills, 
Spence & Co Ltd., Isard, Robertson & Co. 
Ltd. and Royal Bank of Canada. 

County of York, Ont, — 6% debentures, 
due June 1, 1961-86, $2,853,500. Issued April 
7, 1960 Sold at $98.42 to Merrill, Lynch, 
Pierce, Fenner & Smith Inc, and Gairdner 
& Co, Ltd. 

Kenora Roman Catholic Separate School 
Board, Ont. — 644% debentures, due May 
15, 1960, $60,000. Issued April 25, 1960. 
Bought privately by James Richardson & 
Sons. 

London Roman Catholic Separate School 
Board, Ont. — 642% debentures, due April 
1, 1961-80, $350,000. Issued April 22, 1960. 
Sold at $99.83 to R. A. Daly & Co, Ltd. 

Montreal Catholic School Commission— 
544% and 6% debentures, due May 1, 1961- 
70 and May 1, 1980, $5,000,000. Issued April 
30, 1960. Bought privately by a syndicate 
of dealers headed by Wood, Gundy & Co. 
Ltd, and Forget & Forget Ltd. 

Montreal Metropolitan Corporation 
512% and 6% debentures, due Nov. 1, 1960- 
79 and Nov. 1, 1980-89, $8,400,000. Issued 
April 25, 1960. Sold to a syndicate of 
dealers headed by Dominion Securities 
Corpn Ltd, and including A, E, Ames & 
Co. Ltd. 

Mun. of Drummondville-South, Que. — 
6% debentures, due May 1, 1961-75, $78,000. 
Issued Apri] 20, 1960. Sold at $9736 to 
Credit Anglo-Francais Ltee. 

Mun, of Lesage, Que. — 6% debentures, 
due April 1, 1961-80, $42,000. Issued April 
4, 1960. Sold at $9744 to Banque Cana- 
dienne Nationale and Desjardins, Couture, 
Inc. 

Municipality of the County ef Colches- 
ter, Neva Scotia — 6% 1-20 year deben- 
tures, $64,000 Issued April 7, 1960. Sold at 
$102.08 to Dominion Securities Corp. Ltd 

Municipality of the County of Richmond, 
N.S. — 6%, 1-20 year debentures, $100,000 
Issued April 20, 1960. Scid at $98.13 to 
L. G. Beaubien & Co. Ltd. 

Municipality of the District of Argyle, 
N.S. — 6% 1-20 year debentures, $107,000. 
Issued April 4, 1960. Sold at $94.66 to Nes- 
bitt, Thomson & Co, and Bank of Nova 
Scotia. 

Parish of Notre-Dame-Du-Sacre-Coeur, 
Que. — 6% debentures, due April 1, 1961- 
70, $210,000. Issued April 5, 1960. Sold at 
$96.07 to J. E& Laflamme, Ltee, Grenier, 
Ruel & Cie, inc., La Corporation de Prets 
de Quebec, Oscar Dube & Cie, Inc, and 
Garneau, Boulanger Ltee. 

Parish of Ste-Anne-de-Varennes, Que. 
— 5%% and 6% debentures, due May 1, 
1961-65-80, $165,000. Issued April 28, 1960. 
Sold at $97 09 to Gaston Laurent, Inc. 

Parish of St. Charles-de-Lachenaie, Que, 
— 6% debentures, due May 1, 1961-75, 
$25,000. Issued April 13, 1960. Sold at 
$98.04 to Veillet, Langlois & Courte- 
manche, Inc, 

Roman Catholic Separate School, Town 
of Ajax, Ont. 6%4% debentures, due 
Oct, 1, 1961-80, $104,000. Issued April 20, 
1960. Bought privately by J. L, Graham 
& Co. Ltd. 

Sarnia Roman Catholic Separate Scheo} 
Board, Ont. — 64% debentures, due May 
1, 1961-80, $155,000. Issued April 21, 1960. 
Sold at $97.25 to Bell, Gouinlock & Co. 
Ltd 


Scheel Commission for Mun. of Lae 
des Seize-Iles, Que. — 6% debentures, due 
April 1, 1961-70, $22,000. Issued April 12, 
1960 Sold at $98.288 to Credit-Quebec, 


Inc, 
School Commission for Mun, ef Orsain- 
ville, Que. — 542% and 6% debentures, due 
May 1, 1961-65-70, $550,000. Issued Apri) 
12, 1960. Sold at .73 to Placements Ken- 
nebec, Inc., Boisvert & Co, Lid. and Credit 
nglo-F rancais, ‘ 
Anglo-F Ltee. 

School Commission for 
| Anne-de-Beaupre, Qué. — Sta% deben- 
tures, due Apri) 1, 1961-70, $141,000. Issued 
April 18, 1960. Sold at $98.55 to A. E 
Ames & Co. Ltd, and Lagueux & Des- 
Rochers, Ltee. 

Scheel Commission for Mun, of St-Jude, 
Que. — 5%% and 6% debentures, due May 

1, 1961-63-70, $200,000. Issued Apri] 5, 
ie, ane at $98.87 to Bell, Goulniock & 

0. a 

Schoo! Commission for Mun. of Town 
of Charlesbourg, Que. — 6% debentures, 
due May 1, 1961-75, $872,000. Issued April 
28, 1960. Sold at $98.27 to J. E. Laflamme, 
Ltee, La Coroporation de Prets de Que- 
bec, Grenier, Ruel & Cie, Inc., Garneau, 
‘Boulanger, Ltee, and Oscar Dube & Cie 
Inc 

School Commission for Mun, of Tres St. 
Sacrement, Que. — 5%% debentures, due 
May 1, 1961-80, $124,500. Issued A 19, 
1960. Sold at $97.466 to jue ‘in- 
ciale du 


Ltee, Credi Ine, » Inc, 


Muu, of Sie- 
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Gaston Laurent, Ine, and McNeti, Mantha, 


Swan Valley School Division Ne 35, 
Man. — 7%% debentures, due Dec 1, 
1 78, $435,000. Issued Apri) 28 1960. 
Sold at $100.76 to James Richardson & 

and Bell, Gouinlock & Co Ltd 


Town of A aso, = oe deben- 
tures, une Issued 
April 14 1980 Bough wevatels by Bell, 
Gouinlock & Co, Ltd. - ‘ 

Town of Bowmanville, Ont. - 614% de« 
bentures, due May 15, 1960-75-79, $104,100, 
Issued April 4, 1960. Sold at $99 20 to Bell, 
Goutnlock & Co. Ltd. and Bank of Mont- 
teal 

Town of Chateauguay-Cenire, Que, — 
6% debentures, due May |! 1961-70, 
7,000, Issued April 20, 1960. Sold at 

1.76 to Dominion Securities Corp Ltd., 
Banque Canadienne Nationale, Belanger, 
Inc, and Florido Matteav & Fils. 

Town of Courville, Que. - 6% deben- 
tures, due May 1, 1961-75. $40,000. Issued 
April 12, 1960. Sold at $9850 to Caisse 
Po ire St-Los-de-Courville 
‘own of Dolbeau, Que - 6% deben- 
tures, due May 1, 1961-75. $100,000 Issue’ 
April 25, 1960. Sold at $97.34 to Oscar 
Dube & Cie, Inc., La Corporation de Preis 
de Quebec, Garneau, Boulanger, Ltee, 
Grenier, Rue] & Cie, Inc. and J. E La- 
flamme, Ltee 

Town of Dorion, Que. - 6% debentures, 
due May 1, 1961-75, $208,500. Issued April 
11, 1960. Sold at $96.76 to Banque Cana- 


dienne Nationale, Credit-Quebec, Inc., 
Florido Matteau & Fils and McNeil, Mane 
tha, Inc. 

Town of Emersen, Man. - 612% deben- 


tures, due Dec. 1, 1960-79, $60,000. Issued 
Apri) 20. 1980 Sold at $95.062 to Mills, 
Spence & Co, Ltd. and Burns Bros. & 
Denton Ltd. 

Town of Lindsay, Ont. — 6% debentures, 
due Jan. 11, 1961-80, $95,500. Issued April 
25, 1960. Sold at $98.89 to Wood, Gundy & 
Co. Lid and Royal Bank of Canada 

Town of Mistassini, Que. — 6% deben- 
tures, due May 1, 1961-70. $90,000. Issued 
April 13, 1960. Sold at $95.00 to Oscar 
Dube & Cie, Inc., Corporation de Prets 
de Quebec, Garneau, Boulanger, Ltee, 
Grenier, Ruel & Cie, Inc. and J. BE. La- 
flamme, Ltee,», 

Town of Naudville, Que. — 6% deben- 
tures, due May 1, 1961-70. $65,000. Issued 
April 19, 1960. Sold at $96.57 to Oscar 
Dube & Co, Inc., La Corporation de Prets 
de Quebec, Garneau, Boulanger, Ltd. 
Grenier, Ruel & Co., Inc. and J, E. La- 
flamme, Ltee. 

Town of St. Francois, Que, — 6% deben- 
tures, due April 1, 1961-70, $174,000. Issued 
April 4, 1960. Sold at $95.40 to Banque 
Provinciale du Canada, Veillet, Langlois & 
Courtemanche, Ine, Florido Matteau & 
Fils and Credit Anglo-Francais, Ltee. 

Town of Ste, Rose, Que. — 6% deben- 
tures, due May 1, 1961-70, $477,000 Issued 
Apri] 25, 1960. Sold at $96.07 to Banque 
Provinciale du Canada, Gaston Laurent, 
Inc., Credit Quebec, Inc., Boulanger Inc., 
Morgan, Ostiguy & Hudon Ltee, and Flo- 
rido Matteau & Fils. 

Town of Windsor, N.S. — 6% 1-20 year 
debentures, $99,000. Issued April 21, 1960, 
Sold at $99.225 to Scotia Bond Co Ltd. 

Township of Crowland, Ont, 612% 
and 6%% debentures, due April 30, 1961-79 
and July $0, 1961-70, $154,941. Issued April 
26, 1960. Sold at $9901 to J. L. Graham 
& Co Ltd and Toronto-Dominion Bank. 

Township of Darlington, Ont, 614% 
debentures, due June 1, 1961-80, $75,000. 
Issued April 29, 1960. Bought privately by 
Bell, Gouinlock & Co, Ltd. 

Township of South Crosby, Ont. — 642% 
debentures, due Dec, 31, 1960-79, $704,500. 
Issued April 5, 1960. Bought privately by 
J, L. Graham & Co, Ltd., Dawson, Hanna- 
ford Ltd. and Bank of Montreal 

Village of Cabano, Que. — 6% deben- 
tures, due May 1, 1961-70. $120,000. Issued 
April 25, 1960. Sold at $9718 to Credit 
Anglo-Francais Ltd. 

Village of Chapeau, Que. — 6% deben- 
tures, due May 1, 1961-70, $166,000. Issued 
Apri! 20, 1960. Sold at $90.31 to Placements 


Kennebec, Inc., and Veillet, Langlois & 
Courtemanche, Inc. 
Waterloo Roma. Catholic Separate 


Board, Ont. — 614% debentures, due May 
15, 1961-80, $135,000. Issued Apri) 7, 1960, 
Sold at $98.80 to Bell, Gouinlock & Co. Ltd, 


CORPORATE 


Bell Telephone Company of Canada ~ 
6%4% bonds, series “S”, to mature Apri! 1, 
1974, $25,000,000. Dated April 1, 1960 Of- 
fered at $100.00 and accrued interest to 
A. E. Ames & Co, Ltd., Wood, Gundy & 
Co. Ltd., Dominion Securities Corpn. Ltd., 
Greenshields & Co. Ine., Royal Securities 
Corpn. Ltd., McLeod, Young, Weir & Co. 
Ltd., Nesbitt, Thomson & Co. Lid. L G, 
Beaubien & Co. Ltd., Mills, Spence & Co, 
Ltd., Bell, Gouinlock & Co. Ltd. Cochran, 
Murray & Co, Ltd., Midland Securities 
Corpn, Ltd., Burns Bros. & Denton Ltd., 
W. C Pitfield & Co. Ltd., James Richard- 
son & Sons, Harris & Parthers Ltd., Rene- 
T. Leclerc, Inc., Collier, Norris & Quinian 
Ltd., Dawson, Hannaford Ltd., Equitable 
Securities Canada Ltd., Mead & Co. Lid., 
MacTier & Co. Ltd., Matthews & Co Lid. 
Fraser, Dingman & Co., R. A. Daly & Co. 
Ltd., J. C, Boulet, Ltee, Geoffrion, Robert 
& elinas, Inc. F. W Kerr & Co, 
Brawley, Cathers &Co., Fry & Co. Lid., 
Dominick Corpn. of Canada, Anderson & 
Co. Ltd., Credit Interprovincia) Lice, 
Bankers Bond Corpn. Ltd., Osler, Ham- 
mond & Nanton Ltd., Eastern Securities 
Co. Ltd., F. J. Brennan & Co. Ltd., Societe 
de Placements, Inc., Wills, Bickle & Co. 
Ltd., Bartlett, Cayley & Co. Ltd., Walwyn, 
Stodgell & Co. Ltd., Pemberton Securities 
Ltd., The Western City Co. Lid, G E. 
Leslie & Co., Tanner Bros Litd., Molson & 
Co Ltd., Isard, Robertson & Co Ltd., Jen- 
nings, Petrie & Co, Ltd., Houston, Wil- 
loughby & Co, Ltd., Stanbury & Co. Ltd. 
Grant Johnston & Co. Ltd., John Graham 
& Co Ltd, Deacon Findley Coyne Ltd, 
and Casgrain & Co Ltd. 

British Columbia Electric Company Ltd, 
— 644% first mortgage bonds, serics “O” 
to mature April 1, 1990 $30,000,000 Date 
April 1, 1960. Offered at $100.00 and ac- 
crued interest by Nesbitt, Thomson & Co, 
Ltd., Wood, Gundy & Co Ltd., Societe de 
Placements Inc.. A E. Ames & Co. Lid. 
Dominion Securities Corpn. Ltd. Royal 
Securities Corpn. Ltd., McLeod Young, 
Weir & Co. Ltd., W C. Pitfield & so Ltd., 
Greenshields & Co, Inc., Pembert.. Se- 
curities Ltd., Mills, Spence & Cu ‘dy 
Cochran, Murray & Co. Ltd., James &-che 
ardson & Sons, Midland Securities Cerpr. 
Ltd., Collier, Norris & Quinlan Ltd., Rence 
T. Leclerc, Inc., The Western City Come 
pany Ltd., Harris & Partners, Burns Bros, 
& Denton Ltd., Equitable Securities Co. 
Ltd., Yorkshire Securities Ltd. Gairdner 
& Co. Ltd., Osler, Hammond & Nanton 
Ltd.. R A. Daly & Co. Ltd., Anderson & 
Co, Ltd., F. J. Brennan & Co Ltd., Hous- 
ton, Willoughby & Co Ltd., Tanner Bras, 
Ltd., Carlile & McCarthy Ltd, Odlum 
Brown Investments Ltd. Hagar Invest- 
ments Ltd.. Okanagan Investments Ltd., 
Thomson B Read Co Ltd., McDe-mid, 
Miller & McDermid Ltd and Hal! Securi- 
ties Ltd. 

Cloverdale Shopping Centre Ltd. ~ 1% 
(closed) first mortgage bonds, $1,509,000, 
Issued Apr. 18, 1960. Sold privately to 
Wood, Gundy & Co. Ltd 

Greater Montreal Central Market Ge, — 
7% first mortgage sinking fund bonds, due 
April 1, 1970, $2,100,000 Issued Apri} 20, 
1960 Offered at $100.00 by a syndicate of 
dealers headed by Rene T Leclere & Co., 
L. G. Beaubien & Co., and Credit Inter- 
provincia) Ltee, 

Labrador Acceptance Corporation — 7% 
sinking fund debentures, series “A™ ‘te 
be accompanied by stock purchase war- 
rants) due May 1, 1970, $400,000. Issued 
April 25, 1960. Offered at $100.00 by Mor- 
gan, Ostiguy. & Hudon Ltee, and Gaston 
Laurent Inc 

Maisonneuve Shopping Centre Limited 
— 6%% first (closed) mortgages. $2,000,000 
(U.S.) Issued Apr. 18, 1960 Sold pri- 
vately to Wood, Gundy & Co, Ltd, 

Traders Finance Corporation Lid.—6%.% 
sinking fund debentures, to mature April 
15, 1975, $6,000,000. Dated Apr 15, 1960. 
Offered at $100.00 and accrued interest to 
yield 675% by McLeod, Young, Weir & Co, 
Ltd., Nesbitt, Thomson & Co. Ltd., Domi- 
nion Securities Corpn. Ltd., James Rich- 
ardson & Sons and Walwyn, Stedgeii & 
Co. Ltd. 

Trans-Canada Corporation Fund — 644% 
sinking fund debentures, due Apr, 1, 1970 
$2,000,000, Issued Apr 4, 1960. Offered at 
$100.00 and accrued interest by Credit 
Interprovincial Ltee 

Zacho Holdings Ltd. — 644% deben- 
tures, due April 1, 1970, $500,000. Issued 
April 25, 1960. Offered at $100.00 through 
the Company. 


PREFERRED 


Alberta Gas Tronk Line Company Lid, 
— 644% cumulative redeemable preferred 
shares series “A” (accompanied by class 
“A” cornmon share purchase warrants). 
$15,000,000 (150,000 shares) Par value 
$100.00 each). Offered at $100.00 per share 
by Dominion Securities Corpn. Ltd, Tan- 
ner Bros. Ltd., Nesbitt, Thomson & Co, 
Ltd., James Richardson & Sons, Wood, 
Gundy & Co, Lid., McLeod, Young, Weir 


(Continued on next page) 
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DOMINION BONDS 


Government of Canada Treasury Bills 
— Due Aug. 5, 1960, and Nov, 4, 1960, 
$120,000,000. Issued May 6, 1960. Sold at 
$99.302 to yield 2.82% and $98.525 to yield 
3.00%. 

Government of Canada Treasury Bills. 
Due Aug 12, 1960 and Nov. 10, 1960, 
$120,000,000. Issued May 13, 1960. Sold at 
$99,338 to yield 267% and $98.582 to 
yield 2.90%. 

Government of Canada Treasury Bills — 
Due Aug. 19, 1960, and Nov. 18, 1960, 
$120,000,000 Issued May 20, 1960. Sold at 
— to yield 2.99% and $98.418 to yield 
le 70* 


Government of Canada Treasury Bills — 
Due Aug 26, 1960, and Nov. 25, 1960, 
$120,000,000 Issued May 27, 1960. Sold at 
$99 255 to yield 3.01% and $98,352 to yield 
3.36% 

Government of Canada Bonds — 4%% 
bonds, due Dec 1, 1962 and June 2, 1961, 
$240,000,000 Issued. May 18, 1960. Sold at 
on to yield 4.29% and $96.71 to yield 

ie 4Oe 


PROVINCIAL BONDS * 


City of Chilliwack, B.C, (Guar, by 
Province of B, C.) — 6% debentures, due 
Jan, 2, 1960, $500,000. Issued May 19, 1960 
Sold at $100.987 to A. E. Ames & Co. Ltd., 
Dominion Securities Corpn, Ltd., Wood, 
Gundy & Co. Ltd., Canadian Bank of 
Commerce and Royal Bank of Canada. 

City of Prince Rupe.t, B.C. (Guar, by 
Prov of B.C.) - 6% debentures, due Dec 
1, 1960-79, $800,090. Issued May 19, 1960 
Sold at $100.961 to A. E, Ames & Co. Ltd., 
Dominicn Securities Corpn. Ltd., Wood, 
Gundy & Co. Ltd., Canadian Bank of 
Commerce and Royal Bank of Canada 

Dauphin General Hospital Board (Guar. 
by Province of Manitoba), 6% debentures, 
due June 1, 1961-85, $450,000, Issued May 
4, 1960 Bought privately by James Rich- 
ardsor & Sons, Royal Securities Corpn. 
Limited, Nesbitt, Thomson & Co, Limited, 
Cochran, Murray & Co, Limited and An- 
nett & Co Limited 

Provinee of Ontario — 542% debentures, 
to mature May 1, 1970 and 1980, $60,000,000. 
Dated May 1, 1960, Offered at $99.25 and 
interest to yield about 5.60% and $97.50 
and interest to yield about 5.71% by Wood, 
Gundy & Co. Ltd., McLeod, Young, Weir 
& Co, Ltd., A. E. Ames & Co. Ltd., Bell, 
Gouinlock & Co. Ltd., Dominion Securities 
Corpn Ltd., Mills, Spence & Co. Ltd., 
Royal Securities Corpn. Ltd., Midland 
Securities Corpn. Ltd., Cochran, Murray & 
Co, Ltd., Harris & Partners Ltd., Burns 
Bros. & Denton Ltd., Dawson, Hannaford 
Ltd., Equitable Securities Canada Ltd., 
Gairdner & Co Ltd., R. A, Daly & Co. 
Ltd., W. C. Pitfield & Co, Ltd., James 
Richardson & Sons, Bankers Bond Corpn. 
Ltd., Collier, Norris & Quinlan Ltd., Fry 
& Co, Lid., Matthews & Co, Ltd., Ander- 
son & Co, Ltd., J. L, Graham & Co, Ltd., 
Bartlett, Cayley & Co. Ltd., Brawley, 
Cathers & Co., Charles H. Burgess.& Co., 
Flemming & Co and Walwyn, Stodgell & 
Co. Ltd. 

Township of Chilliwack, B.C, (Guar, by 
Province of B. C.) — 6% debentures, due 
Dec, 31, 1960-79, $275,000. Issued May 19, 
1960. Sold at $100.975 to A. E. Ames & 
Co, Ltd., Dominion Securities Corpn. Ltd., 
Wood, Gundy & Co, Ltd., Canadian Bank 
@f Commerce and Royal Bank of Canada. 


MUNICIPAL & PAROCHIAL 


Brandon School Division No. 40, Man.— 
6%4% 20 year debentures, due Dec. 1, 
1960-79, $730,000. Issued May 30, 1960. 
Sold at $100.71 to Osier Hammond & Nan- 
ton Ltd. 

Chatham Reman Catholic Separate 
School Board, Ontario — 6% debentures, 
due June 1, 1961-80, $125,000. Issued May 
18, 1960. Sold at $98.38 to R, A. Daly & 
Co. Ltd, 

City of Brantford, Ont, — 6% deben- 
tures, due June 15, 1961-80, $450,000, Issued 
May 16, 1960. Sold at $101.58 to Midland 
Securities Corpn, Ltd. and Bank of Mont- 


real. 
City of Charlesbourg, Que. — 542% and 
6% debentures, due June 1, 1961-80, 


$462,000. Issued May 24, 1960. Sold at $96.60 
to Clement, Guimont Inc., Gairdner, Son 
& Co. Ltd., J. T. Gendron, Inc., Lagueux 
& Desrochers, Ltee, Dawson, Hannaford 
Ltd. and Jacques Legare & Cie Ltee. 

City of Charlottetown, P.E.I. — 54% 
debentures, due June 15, 1961-80, $500,000. 
Issued May 9, 1960. Sold at $96.077 to A. E. 
Ames & Co, Ltd, Bank of Montreal and 
Cornell, MacGillivray Ltd. 

City of Fredericton, N.B. — 5°%% de- 
bentures, due June 1, 1961-80, $392,000. Is- 
sued May 11, 1960. Sold at $99.06 to Nesbitt, 
Thomson & Co. Ltd. 

City of Kingston, Ont, — 6% and 6%4% 
debentures, due June 1, 1961-75 and Jan. 
1, 1961-75, $533,378. Issued May 9, 1960. 
Sold at $100.28 to A. E. Ames & Co, Ltd., 
James Richardson & Sons and Toronto- 
Dominion Bank. 

City of Kitchener, Ont. — 6% deben- 
tures, due June 1, 1961-75, $588,000, Issued 
May 9, 1960. Sold at $100.65 to Wood, 
Gundy & Co, Ltd., Dominion Securities 
Corpn. Ltd. and Imperial Bank of Canada. 

City of London, Ont. — 5%% deben- 
tures, due May 2, 1961-80, $1,962,000, Issued 
May 9, 1960. Sold at $100.17 to Bell, Gouin- 
lock & Co. Ltd. 

City of Montreal, Que. — 5%%% deben- 
tures, due June 1, 1980 and June 15, 1980, 

000,000. Issued May 26, i960. Offered 
at $97.70 (U.S.) by a syndicate of dealers 
headed by Smith, Barney & Co., Dominion 
Securities Corp. and including A. E. Ames 
& Co. Inc. 

City ef Moose Jaw, Sask. — 5%% and 
6°4% debentures, due June 1, 1961-80, 
$662,842, Issued May 15, 1960. Bought 
privately (U. S. and CAN, funds). 

City of Ottawa, Ontario. 5'2% non- 
callable serial debentures, to mature Apr. 
1, 1961-75 and July 2, 1961-90, $17,474,000. 
Dated Apr. 1, ‘1960 and July 2, 1960 
Offered by Equitable Securities Canada 
Limited, Harris & Partners Limited, A. 
E. Ames & Co. Limited, Dominion Secur- 
ities Corpn. Limited, Wood, Gundy & Co. 
Limited, McLeod, Young, Weir & Co. 
Limited, Nesbitt, Thomson & Co. Limited, 
Bell, Gouinlock & Co. Limited, Burns 
Bros. & Denton Limited, Mills, Spence 
& Co Limited, Gairdner & Co. Limited, 
J. L. Graham & Co. Limited, Green- 
shields & Co, Inc., Anderson & Co. Limit- 
ed, Bankers Bond Corporation Limited, 
L. G. Beaubien & Co. ited, Cochran, 
Murray & Co Limited, R. A. Daly & Co. 
Limited, Dawson, Hannaford Limited, 
Midland Securities Corpn, Limited, James 
Richardson & Sons, John Graham & Co. 
Limited, J. F. Simard Co, Limited, 
Flemming & Company and Fry & Com- 
pany Limited, Price on application, 

City of Peterborough, Ont. — 6%% 
bentures, due Apr. 30, 1961-80, $713,500. 
Issued May 16, 1960. Sold at $101.85 to 
Mills, Spence & Co. Ltd. and Bank of 
Montreal. 

City of Quebec, Que, — 3%, 5¥2% and 
8%°% debentures, due June 1, 1961-80, 
Issued May 25, 1960. Sold at 
$89.07 to A. E. Ames & Co. Ltd., Dominion 
Securities Corpn. Ltd., Royal_ Bank of 
Canada, Canadian Bank of Commerce, 
J. C. Boulet, Liee, Desjardins Couture, 
Inc., Banque Provinciale du Canada and 
Toronto-Dominion Bank. 

City of St, Laurent, Que, — 542% deben- 
tures,- due May 1, 1961-80, $1,415,000. 
Issued May 13, 1960. Sold at $95.617 to 
A. E. Ames & Co. Ltd., Dominion Securi- 
ties Corpn, Ltd,., Wood, Gundy & Co, Ltd., 
Bank of Montrea!, Banque Provinciale du 
Canada, and Dawson, Hannaford Ltd. 

City of St. Thomas, Ont. — 6% =, 
tures, due June 30, 1961-75, $372,000, Issue 
May 2, 1960. Sold at $100.12 to Wood, 
Gundy & Co, Ltd, Deacon, Findley Coyne 
Ltd. and Royal Bank of Canada. 

City of Stratford, Ont. — 6% deben- 
tures, due June 1, 1961-74 $100,500. Issued 
May 18, 1960. Sold to McLeod, 
Young, Weir & Co, Ltd., Equitable Securi- 
ties Canada Ltd., and Bank of Montreal 

City of Waterloo, Ont, — 6% and 616% 
debentures, due May 1, 


15, 1960-69, $509,059. 1960 
Sold at $100.67 te Wood, Gundy & Co, Ltd., 
Nesbitt, Thomson & Co, Ltd, and Bank of 
Nova Scotia, 
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$1,200,000, Issued May 2, 1960. Sold priv- 
ately to J, F. Simard-& ci 
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County of Saint John, N.B.—5%% de- 

due June 1, 1961-80, $750,000. 

Issued 5, 1960. Sold at $98.026 to Nes- 

& Co Ltd. . C. Pitfield 

& Co. Ltd., Royal Securities Corpn. Ltd., 

Toronto-Dominion Gairdner 

Son & Co Ltd., Dawson, Hannaford’Ltd., 

Greenshields & Co, Inc. and Winslow & 
Winslow Ltd 

District of Burnaby, B.C, — 6% deben- 
ures, due June.4, 1962-75, $693,000 Issued 
May 24, 1960. Sdid at $98.39 to Bell, Gouin- 
lock & Co. Ltd., Pemberton Securities 
Ltd. and Royal Bank of Canada. 

Glenbore School District No, 2367, Man. 
“4% debentures, due Dec. 1, 79, 
$170,000. Issued May 9%, 1960. Sold at 
$100.10 to Burns Bros & Denton Limited. 

Gederich Roman Catholic Separate 
School Board, Ontario. 642% debentures, 
due July 15, 1961-75, $80,000. Issued May 
2, 190. Sold privately to Nesbitt, Thom- 
son & Co Limited. 

Greater Winnipeg, Transit Commission 
— 6% debentures, due June 1, 1961-75, 
$1,500,090 Issued May 24, 1960. Sold at 

.78 to James Richardson & Sons, Wood, 
undy & Co Ltd., Nesbitt, Thomson & 
Co. Ltd,, Dominion Securities Corpn. Ltd., 
A. » Ames & Co. Ltd., and Bank of Mont- 
real, ; <a 
Greater Winnipeg Water District, Man. 
— 6% sinking fund debentures, to mature 
May 2, 1975, $3,000,000, Dated May 2, 1960. 
Offered at $102.50 and interest to yield 
5.75% by a syndicate managed by Equit- 
able Securities Canada Limited, Anderson 
& Co, Ltd., Burns Bros, & Denton Ltd., 
Oldfield, Kirby & Gardner Ltd. J. L. 
Graham & Co, Ltd., Imperial Bank , of 
Canada and Bartlett, Cayley & Co, Ltd. 

Hope Township, Ont. — 6% debentures, 
due June 1, 1961-80, $80,000. Issued May 
30, 1960. Sold at $97.81 to R. A. Daly & 
Co. Ltd. "4 

Municipality of Metropolita;, Toronto, 
Ont. — 542% and 5%% debentures, * 
mature May 16, 1961-80 and 1965-70-75-80- 
90, $24,256,000. Dated May 16, 1960. Offer 
ed by Dominion Securities Corpn. i 
Wood, Gundy & Co, Ltd., A. E, Ames ° 
Co, Ltd., McLeod, Young, Weir & Co. Ltd., 
Mills, Spence & Co. Ltd., Bell, Gouinlock 
& Co. Ltd., Royal Securities Corpn. Ltd., 
Nesbitt, Thomson & Co. Ltd., Harris & 
Partners Ltd., Gairdner & Co. Ltd., Equit- 
able Securities Canada Ltd., J. L, Graham 
& Co. Ltd., Burns Bros. & Denton Ltd., 
W. C. Pitfield & Co. Ltd., Cochran, Mur- 
ray & Co. Ltd., Midland Securities Corpn. 
Ltd., James Richardson & Sons, Wills, 
Bickle & Co. Ltd., Greenshields & Co. 
Inc., Anderson & Co. Ltd., R. A. Daly & 
Co. Ltd., Dawson, Hannaford Ltd., Fry 
& Co, Ltd., Bankers Bond Corpn, Ltd., 
Deacon Findley Coyne Ltd., Ross, Knowles 
& Co Ltd., Walwyn, Stodgell & Co. Ltd., 
Wisener, Mackellar and Co, Ltd., Charles 
H. Burgess & Co., Bartlett, Cayley & Co. 
Ltd., Fairclough Co. Ltd. Beatty, Web- 
ster & Co. Ltd., J. R. Meggeson & Co. Ltd., 
Collier, Norris & Quinlan Ltd., Hammond 
& Nanton Ltd. and Flemming & Co. Price 
on application. 

Mun. of St, Bruno, Que. — 542% deben- 
tures, due May 1, 1961-70, $32,000. Issued 
May 30, 1960. Sold at $97.182 to L. G 
Beaubien & Co, Ltd. 

Municipality of St.-Joseph-de-Coleraine, 
Que. — 6% debentures, due June 1, 1961- 
70, $230,000. Issued May 24, 1960. Sold at 
$96.53 to Placements Kennebec, Inc. 

Municipality of the County of Halifax, 
Nova Scotia — 594% debentures, to ma- 
ture May 1, 1961-80, $4,000,000. Dated May 
1, 1960. Sold at $96.40 to Nesbitt, Thomson 
& Co, Ltd., W. C. Pitfield & Co, Ltd., Do- 
minion Secuirties Corp, Ltd., Gairdner & 
Co. Ltd., Cornell, Macgillivray Ltd., Stan- 
= & Co, Ltd. and F, J. Brennan & Co 

td. 

Municipality of the County of Inverness, 
N.S. — 6% 1-10 year debentures, $41,000 
Issued May 30, 1960. Sold at $98.93 to L. G. 
Beaubien & Co. Ltd. 

Municipality of the County of Victoria, 
Nova Scotia. 6% 1-20 year debentures, 
$80,006 Issued May 11, 1960. Sold at 
$93.25, to Royal Bank of Canada and 
Dominion Securities Corpn. Limited. 

Protestant School Commission for the 
Mun. of Lake of Two Mountains, P.Q. 
6% debentures, due May 1, 1961-70, $367,- 
000. Issued May 2, 1960. Sold at $92.77 
to Credit Anglo-Francais, Ltee. 

Protestant School Commission for Mun. 
of Morin Heights, Que. — 6% debentures, 
due May 1, 1961-70, $232,500. Issued May 
16, 1960. Sold at $96.91 to Rene T. Le- 
clerc, Inc. 

Protestant School Commission fer Mun. 
of Pointe-Claire & Beaconsfield, Que. — 
514% and 6% debentures, due June 1, 1961- 
65-80, $655,000. Issued May 26 ,1960. Sold 
at $96.511 to A, E. Ames & Co, Ltd,, Wood, 
Gundy & Co, Ltd., Royal Bank of Canada, 
Nesbitt, Thomson & Co, Ltd.; Gairdner, 
Son & Co, Ltd., Bank of Montreal, Do- 
minion Securities. Corp, Lid, and L, G. 
Beaubien & Cie, Ltee. 

Roman Catholic Separate School, Town 
of Cobourg, Ont, — 644% debentures. Due 
July 2, 1961-80, $80,000. Issued May 11, 
1960 Bought privately by J. L. Graham & 
Co, Ltd, 

St. Catharines Roman Catholic Separate 
School Board, Ontario. 644% debentures, 
due June 15, 1961-80, $161,000. Issued May 
9, 1960, Sold at $99.48 to Bankers Bond 
Corpn, Limited and Mills, Spence & Co. 
Limited. 

School Commission for Mun. of St, Foy, 
Que. — 5%2% and 6% debentures, due May 
1, 1961-70, $1,300,000. Issued May 24, 1960. 
Sold at $97.63 to Banque Provinciale du 
Canada, Jacques Legare & Cie, Ltee, Flo- 
rido Matteau & Fils, Credit Anglo- 
Francais, Ltee, Durocher, Rodrigue & Cie, 
Ltee, Placements Kennebec, Inc., Credit 
Quebec, Inc, and Belanger Inc. 

School Commission for Mun, of St, Hu- 
bert, Que, — 5'2% debentures, due June 
1, 1961-70, $246,000, Issued May 31, 1960. 
Sold at $96.54 to Grenier, Ruel & Co, Inc., 
La Corporation de Prets de Quebec, J. E. 
Laflamme, Ltd., Garneau, Beulanger, Ltd. 
and Oscar Dube & Co. Inc. 

choo! Commission for Mun. of St- 
Paul l'Ermite, P.Q. 5'2% debentures, due 
May 1, 1961-80, $360,000, Issued May 9, 
1960. Sold at $97.09 to J. F. Simard & 
Cie. Ltee. 

School Commission for Mun, of Town 
of Beauport, P.Q. 542% debentures, due 
May 1, 1961 and May 1, 1962-75, $240,000. 
Issued May 2, 1960. Sold at $97.91 to 
Grenier, Ruei & Cie, Inc., La Corporation 
de Prets de Quebec, J. . Laflamme, 
Ltee., Oscar Dube & Cie, Inc and Gar- 
near, Boulanger, Ltee. 

Scheol Commission for Mun. of Town 
of Laval-des-Rapides, Que. — 6° deben- 
tures, due May 1, 1961-70, $515,000. Issued 
May 12, 1960. Sold at $96.09 to Banque 
Provinciale du Canada, Credit Quebec, 
Inc., Belanger, Inc., Credit Anglo-Francis, 
Ltee, Durocher, Rodrigue & Cie Ltee and 
Florido Matteau & Fils. 

School Commission for Mun, of Town 
of Ste-Therese, Que. — 542% and 5% de- 
bentures. Due June 1, 1961-70, $375,000. 
Issued May 23, 1960, Sold at $98.189 to 
Durocher, Rodrigue & Cie, Ltee, 

Stratford Roman Catholic Separate 
School Board, Ont. — 614% debentures, 
due June 15, 1961-80, $60,000. Issued May 
31, 1960. Sold at $98:72 to R,. A. Daly & 
Co, Ltd, 

Town of Cowansville, Que. — 542% de- 
bentures, due June 1, 1961-80, $85,000, Is- 
sued May 30, 1960. Sold at $95.356 to A. E. 
Ames & Co, Ltd. and Bank of Montreal. 

Town of Espanola, Ont, — 6%% deben- 
tures, due June 1, 1961-80, $315,000. Issued 
May 4, 1960. Sold at $97.07 to J. F. Simard 
& Cie. 

Town of Laval-des-Rapides, Que. — 6% 
debentures, due June 1, 1961-70, $602,500. 
Issued May 31, 1940. Sold at $96.56 to 
Banque Provinciale du Canada, Credit- 
Quebec, Inc., Durocher, Rodrigue & Co. 
Ltd., Belanger, Inc., Credit Anglo-Fran- 
cais, Ltee, Morgan, Ostiguy & Hudon, Ltd., 
Gaston Laurent, Inc. and Florido Matteau 
& Fils. 

Town of New Glasgow, N.S, — 5%4% 1-10 
year debentures, $56,000. Issued May 30, 
1960, Sold at $99.17 to Scotia Bond Co. 
Ltd 

Town of Pointe-Gatineau, Que. — 542% 
and 6% debentures, due June 1, 1961-80, 
$97,000. Issued May 30, 1960. Sold at 
$96.01 to Dominion Securities Corpn; Ltd. 

Town of Renfrew, Ontario. 6% and 
6%% debentures, due May 31, 1961-80, 
$503,900. Issued May 10, 1960, Sold at 
$100.92 to Equitable Securities Canada 
Limited and Bank of Montreal. 

Town of Rimouski, P.Q. 6% debentres, 
due May 1, 1961-80, $960,000, Issued May 
2, 1960. Sold at $97.16 to Gareau, 
Boulanger Ltee, L. G. Beaunien & Cie, 
Ltee., Clement Guimont Inc., J. E. La- 
fl€amme Ltee., Grenier, Ruel & Cie Inc., 
La Corporation de Prets de Quebec, 
Oscar Dube & Cie, Inc., J. T. Gendron 
Inc., Banque Provinciale du Canada and 
Jacques Legare & Cie Ltee. 

Town of Ste-Agathe-des-Monts, Que.— 
5%% and 6% debentures, due May 1, 1961- 
70-75-80, $136,000. Issued May 31, 1960 Soid 
at $95.95 to Societe de Placements, Inc., 
Veillet, Langlois & Courtemanche, Inc. 

Town of Shelbourne, N.S. — 6% 1-20 
year debentures, $21,500. Issued May 30, 
— at $99.279 to Gairdner, Son & 


‘0. 

Town of Victoriavitie, P.Q.—6% deben- 
tures, due June 1, 1961-70, $150,000. Issued 
May 9. 1960. Sold over the counter at 
$100.00. 

Town of Yarmouth, N. 8, — 6% deben- 
tures, due May 1, 1961-75, $39,000. Issued 
May 4, 1960. Sold at $99.767 to Dominion 
Securities Corpn, Ltd. 

Township of King, Ont. — 6%% deben- 
tures, due June 1, 1961-80, $50,000. Issued 
May 2, 1960. Sold at $99.12 to Bankers 


Bond Corpn, Ltd. 
Township of Nassagaweys, Ontario. 
due June 1, 1961-80, 


6%% debentures, 
$160,000, Issued 4, 1960. Bought 
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Township of Trafalgar, Untario — 6% 
debentures, due June 30, 1961-80, $795,000. 
Issued May 7, 1960. Bought privately by 
Mills, Spence & Co. Ltd. and Bell, Gouin- 
lock & Co. Ltd. 

Township of Vaughan, Ont. — 6%% 

1, 1961-80, $247,000. 


debentures, due July 
Issued May 5, 1960 Sold at $97.55 to Mills, 
Spence & Co. Ltd. 

Township of Westminster Roman Catho- 
lie Separate School No. 2, Ontario. 6%% 
debentures, due July 1, 1961-80, $150,- 
000. issued May 10, 1960. Sold at $97.00 
to Burns Bros. & Denton Limited! and 
Goss & Co. Limited. 

Township of Yarmouth, Ont. - 6% de- 
bentures, due July 1, 1961-75, $769,750. 
Issued May 16, 1960 Sold at $98.61 to 
Gairdner & Co, Ltd., WC. Pitfield & Co. 
Ltd., Canadian Bank of Commerce, R, A 
Daly & Co, Lid. and Anderson & Co. Ltd. 

Village of Ayersville, Que, — 5%2% de- 
bentures, due May 1, 1961-80, $44,500 
Issued May 18, 1960. Sold at $94.27 to J. F 
Simard & Cie, Ltee. 

Village of Beamsville, Ont. — 642% de- 
bentures, due Aug. 1, 1961-80, $80,000. 
Issued May 30, 1960. Sold at $98.767 to 
Dawson, Hannaford & Co, Ltd. and James 
Richardson & Sons. 

Village of St. Antoine-des-Laurentides, 
P.Q. 6% debentures, due May 1, 1961-70, 
$340,000. Issued May 9, 1960. Sold at 
$92.57 to La Banque Provinciale du Can- 
ada, Florido Matteau & Fils, Belanger 
Inc., Credit Quebec, Inc and Durocher, 
Rodrigue & Cie, Ltee. 

Village of Richelieu, Que. — 5%2% de- 
bentures, due May 1, 1961-70, $70,000, Is- 
sued May 30, 1960. Sold at $96.56 to Mor- 
gan Ostiguy & Hudon Ltee. 

Village of St-Danase, Que. — 5%% de- 
bentures, due May 1, 1961-70, $150,000 
Issued May 16, 1960. Sold at $9706 to 
Belanger, Inc 

Whitby Roman Catholic Separate Sehool 
Beard. Ontario, 642% debentures, due 
Dec. 1, 1961-80, $82,500. Issued May 2, 
1960 Sold privately to J. L. Graham & 
Co. Limited 

Winnipeg General Hospital, Man. 5%4% 
debentures, due June 15, 1961-85, $1,800,- 
000. Issued May 11, 1960. Sold at $98.54 
to Gairdner & Son Co. Limited, Bankers 
Bond Corpn. Limited, R. A. Daly & Co. 
‘Limited and Merrill Lynch, Pierce, Fen- 
ner & Smith Inc. 


CORPORATE 


Alberta Gas Trunk Line Company Limit- 
ed — 62% secured sinking fund deben- 
tures, series “A”, (accompanied by class 
“A” common share purchase warrants) to 
mature May 15, 1981, $15,000,000. Dated 
May 17, 1960 Offered at $100.00 and ac- 
crued interest by Dominion Securities 
Corpn., Ltd., Tanner Bros, Ltd., Nesbitt, 
Thomson & Co, Ltd., James Richardson & 
Sons, Wood, Gundy & Co. Ltd., McLeod, 
Young, Weir & Co. Ltd., Osler, Hammond 
& Nanton Ltd., A. E. Ames & Co, Ltd., 
Royal Securities Corpn. Ltd., Carlile & 
McCarthy Ltd., W. C, Pitfield & Co, Ltd., 
Midland Securities Corpn, Ltd., Gairdner 
& Co. Ltd., Ringland, Meredith & Co. 
Ltd., C. S. Robinson Investments Ltd., 
Toole, Peet Investments Ltd., D, M, Dug- 
gan Investments Ltd., Sydie, Sutherland & 
a Ltd, and H, M, E, Evans & Co. 

ti - 

Avaion Telephone Company, Limited— 
7%. first mortgage sinking fund bonds, to 
mature May 1, 1980, $2,000,000. Dated May 
1, 1960, Offered at $100.00 and accrued 
interest by W. C. Pitfield & Co, Ltd., 
Nesbitt, Thomson & Co, Ltd, and Parsons 
& Landrigan Ltd. 

Canadian Gas and Energy Investments, 
Lid, — 642% convertible sinking fund de- 
bentures, to mature May 15, 1975, $1,500,- 
000, Dated May 15, 1960. Offered at $100.00 
and accrued interest to yield 6.50% by 
Gairdner & Co. Ltd. 

Dominion Tar & Chemical Company, 
Limited — 6%4% sinking fund debentures, 
series ““B,” to mature May 1, 1980, $15,000,- 
000. Dated May 1, 1960, Offered at $98.50 
and accrued interest yielding about 6.38% 
by Wood, Gundy & Co, Ltd., Greenshields 
& Co, Inc., WC, Pitfield & Co, Ltd., So- 
ciete de Placements, Inc., Nesbitt, Thom- 
son & Co, Ltd., A. E. Ames & Co. Ltd., 
Dominion Securities Corpn. Ltd., Royal 
Securities Corpn. Ltd., McLeod, Young, 
Weir & Co. Ltd. James Richardson & 
Sons, Burns Bros. & Denton Ltd., Gaird- 
ner & Co. Ltd., Cochran, Murray & Co. 
Ltd., Harris & Partners Ltd., Midland Se- 
curities Corpn. Ltd., L. G. Beaubien & Co. 
Ltd., Rene-T. Leclerc, Inc., R. A, Daly & 
Co, Ltd., Equitable Securities Canada Ltd., 
Dawson, Hannaford Ltd., Credit Inter- 
provincial Ltee, Bankers Bond Corpora- 
tion Ltd, Pemberton Securities Ltd., East- 
ern Securities Co, Lid, and Corneil, Mac- 
gillivray Ltd. A 

Elgin Centre Limited. 7% first mce*gage 
sinking fund bonds, $1,700,000. Issued May 
15, 1960. Sold privately to Wood, Gundy & 
Co, Ltd. 

Husband Transport Limited. 
sinking fund debentures, due Mar. 
1970 and 1980, $500,000 Issued Apr. 
1960. Offered through the company. 

Inland Cement Company Limited 
6%4% first mortgage sinking fund bonds, 
Series “A”, to mature May 1, 1975, 
$6,000,000, Dated May 1, 1960. Offered at 
$100.00 and accrued interest by W. C. 
Pitfield & Co, Ltd. 

Laurentide Acceptance Corporation Ltd. 
— 6%% debentures, series I, due May 2, 
1970, $1,500,000. Issued May 6, 1960. Sold 
privately to Imperia!:Investment Corpora- 
tion Ltd. 

Reitman’s (Canada) Ltd, — 7% sinking 
fund debentures, to mature May 1, 1980, 
$1,250,000. Dated May 1, 1960, Offered at 
$100.00 by G. E. Leslie & Co. 


Ruby Foo’s Enterprises Ltd. — 7% sink- 
ing fund debentures, accompanied by 
share purchase warrants and 62,500 com- 
mon shares (par value $2.00 per share), 
to mature June 1, 1975, $1,250,000. Dated 
June 1, 1960. Offered at $10040 and ac- 
crued interest per $100.00 principal amount 
of interim debenture (price per unit) by 
Gairdner & Co, Ltd. 

Simard & Freres Cie Ltee. — 7% serial 
bonds, to mature May 1, 1961-70, $500,000. 
Dated May 1, 1960. Offered at $98.49 plus 
omeater interest by La Maison Bienvenu 

td. 

United Towns Electric Co, Lid. — 7% 
first mortgage sinking fund debentures, 
due May 1, 1985, $2,000,000. Offered at 
$97.125 to Nesbitt, Thomson & Co, Ltd., 
W. C, Pitfield & Co. Ltd. and Parsons and 
Landrigan Ltd. 
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PREFERRED 


Levy Industries Ltd.—7% cumulative re- 
deemable participating first preference 
shares, series A (par value $20 per share). 
Offered at $20 per share by Deacon Find- 
ley Coyne Ltd., Ross Knowles & Co. Ltd. 
and R, A. Daly & Co. Ltd. 


COMMON 


Clairtone Seund Corporation Limited— 
116,000 shares (without par valué). Of- 
fered at $2.75 per share by N. L. Mac- 
names & Co, Ltd 

Greater Winnipeg Gas Company — 
564,603 common shares (without nominal 
or par value). Offered at $7.50 per share 
by Nesbitt, Thomson and-Co., Ltd., Osler, 
Hammond & Nanton Ltd., A, E. Ames & 
Co, Ltd., Dominion Securities Corpn. Ltd., 
Wood, Gundy & Co. Ltd., McLeod, Young, 
Weir & Co. Ltd, W. C, Pitfield & Co. 
Ltd., Greenshields & Co. Inc., Deacon 
Findley & Coyne Ltd., A, B. Filett & Co. 
and Herrndorf Securities Ltd. 

Lafarge Cement of North America Ltd. 

150,000 common shares (par value 
$10,000 per share). Offered at $7.50 per 
share by Dominion Securities Corpn. Ltd., 
Merrill Lynch, Pierce, Fenner & Smith 
Inc, and Tanner Bros. Ltd. 

Ruby Foo’s Enterprises Ltd. — 50,000 
common shares (par value $2.00 per share). 
Offered at $2.75 per common share by 
Gairdner & Co, Ltd. 

St. Lawrence Corporation Limited. 
80,000 shares (no par value). Sold priv- 
ately to Greenshields & Co, Inc. 


JUNE, 1960 


DOMINION BONDS 


Government of Canada Treasury Bills 
—Due Sept. 2, 1960, and Dec. 2, 1960, 
$120,000,000. Issued June %, 1%. Sold at 
$99.278 to yield 2.92% and $98 410 to yield 
3.24%. 

Government of Canada Treasury Bills | 
— Due Sept. 9, 1960 and Dec. 9, 1960, 
$120,000,000. Issued June 9, 1960. Sold at 
bag to yield 2.65% and $98.579 to yield 
89%. 

Government of Canada Treasury Bills— | 
Due Sept. 16, 1960 and Dec. 16, 1960, 
$120,000,000. Issued June 17, 1960, Sold at 
ay to yield 2.71% and $98.565 to yield 
2.92%. 

Government of Canada Treasury Bills— 
Due Sept. 23, 1960, and Dec. 23, 1960, 
$120,000,000. Issued June 24, 1960. Sold | 
at $99.263 to yield 2.98% 
yield 3.19%. 

Gevernment of Canada Treasury Bills— 
due Sept. 30, 1960 and Dec. 30, 1960, $120,. 
000,000, Issued June 30, 1960. Sold at 
nn to yield 3.07% and $98.405 to yield 
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and $98.434 to -N.8. 


ie Financial -Post Reco 


PROVINCIAL BONDS 


Alberta Munici; F is - 
tion, (Guar by . of Alta.) — 4%% 
debentures. due June 15, 1985, $30,000,000. 

15, i at $9950 


hep . including 

Atlantic Coast Copper Ltd. (Guar, by 
the Proy. of Nfld.) — 644%, 10 year sink- 
ing fund debentures, due July 4, 1970, 
$2,000,000 Issued June 9, 1960. Sold at 
$98.75 to yield 6.42% to Dominion Securi- 
ties & Syndicate, including James 
Richardson & Sons. 

Provitice of Manitoba — 542% deben- 
tures, to mature June 1, 1969 and June 1, 
1979, $20,000,000 Dated June 1,.1960. Of- 
fered at $98.76 and interest to yield about 
5.68% and $96.50 and interest to yield 
about 5.81% by Wood, Gundy & Co. Ltd., 
Dominion Securities Corpn, Ltd, A. E. 
Ames & Co,’ Ltd., James Richardson & 
Sons, Equitable Securities Canada Ltd., 
Bell, Gouinlock & Co, Ltd., Royal Securi- 
ties Corpn, Ltd., Burns Bros, & Denton: 
Ltd., McLeod, Young, Weir & Co, Ltd., 
Mills, Spence & Co Ltd., Nesbitt, Thomson 
& Co, Ltd,, Harris & Partners Ltd., Osler, 
Hammond & Nanton Ltd., Greenshields & 
Co. Inc., W. C. Pitfield & Co, Ltd., Gaird- 
ner & Co. Ltd., Midland Securities Corpn. 
Ltd., Bankers Bond Corpn. Ltd., Cochran 
Murray & Co, Ltd., Dawson, nnaford 
Ltd., Oldfield, Kirby & Gardner Ltd., 
R, A, Daly & Co. Ltd., J, L. Graham & 
Co Ltd. Anderson & Co, Ltd., Credit 
Interprovincial, Ltee, Annett & Co, Ltd., 
Bartlett, Cayley & Co, Ltd, and Peter D. 
Curry & Co, Ltd 


Provincial of Nova Scotia. 542% deben- 
tures, due July 15, 1980, $10,000,000, Issued 
June 24, 1960 Bought privately by a syn- 
dicate of dealers headed by Wood, Gundy 
& Co. Limited, Bank of Montreal, Mc- 
Leod, Young. Weir & Co Limited, Nesbitt, 
Thomson & Co. Limited and including 
A E. Ames & Co. Limited. 

Province of Prince Edward Island — 
2% debentures, and 5%% sinking fund 
debentures, to mature June 15, 1962 and 
June 15, 1970, $4,000,000. Dated June 15, 
1960. Offered at $95.27 to yield about 
4.50% and $97.00 to yield about 5.90% plus 
accrued interest in each case by A. E. 
Ames & Co. Ltd., Midland Securities 
Corpn. Ltd., Dominion Securities Corpn. 
Ltd., Wood, Gundy & Co, Ltd.,' Royal 
Securities Corpn. Ltd., Nesbitt, Thomson 
& Company, Ltd., W. C. Pitfield & Co. 
Ltd., Eastern Securities Co, Ltd., Ander- 
son & Co, Ltd., F. J. Brennan & Co, Ltd. 
and Stanbury & Co. Ltd. 


Province of Saskatchewan — 
sinking fund debentures, to mature July 
15, 1980, $7,500,000 Dated June 13, 1960. 
Offered at $97.061 and ‘interest to yield- 
5.67% to Harris & Partners, Ltd., Burns 
Bros & Denton, Ltd., Dawson, Hanna- 
ford Ltd., Midland Securities Corpn. Ltd., 
Anderson & Co. Ltd., Osler, Hammond & 
Nanton Ltd., Bank of Nova Scotia and 
Toronto-Dominion Bank. 

Quebec Hydro - Electric 
(Guar. by Province of Quebec,) 
sinking fund debentures, series “Z", 
mature June 15, 1964, 1969, & 1982, $50,- 
000,000. Dated June 15, 1960. Offered at 
$100.00 to yield 5.50%, $98.875 to yield 
approx 5.66% and $97.25 to yield approx. 
5.72% by A. E, Ames & Co, Limited, 
L. G. Beaubien” & Co. Limited, Credit 
Interprovincial Limitee, Wood, Gundy & 
Co. Limited, Royal Securities Corpn, 
Limited, Anderson & Company Limited, 
Dominion Securities Corpn. Limited, 
Mills, Spence & Co. Limited, Burns Bros. 
& Denton Limited, W. C. Pitfield & Com- 
pany Limited, McLeod, Young, Weir & 
Company Limited, R. A. Daly & Co. 
Limited, Greenshields & Co. Inc., 
Gouinlock & Co. Limited, Equitable Se- 
curities Canada Limited, Gairdner, Son 
& Company Limited, Nesbitt, Thomson 
& Co. Limited, J. L Graham & Co. 
Limited, J. C. Boulet, Limitee, Dawson, 
Hannaford Limited, Harris & Partners 
Limited, Clement, Guimont, Inc., Collier, 
Norris & Quinlan Limited, Bankers Bond 
Corpn. Limited, La Corporation de Prets 
de Quebec, Rene-T, Leclerc, Inc., Marc 
Carriere, Limitee, J. EE. Laflamme, 
Limitee, Méad & Co, Limited, Graham, 
Armstrong Securities Limited, Lagueux 
& DesRochers Limitee, Midland Securi- 
ties Corpn. I.imited, Morgan, Ostiguy & 
Hudon Limited, Casgrain & Co. Limited, 
Cochran, Murray & Co. Limited, Fair- 
clough Co. Limited, Desjardins, Couture 
Inc., MacTier & Co. Limited, Brault & 
Chaput, Bartlett, Cayley & Co, Limited, 
Forget & Forget Limitee, Geoffrion, Rob- 
ert & Gelinas, Inc., Grant, Johnston & 
Co, Limited, Fry & Company Limited, 
Brawley, Cathers & -Company, James 
Richardson & Sons, Walwyn, Stodgell & 
Co Limited, Garneau, Boulanger Limitee, 
Hamel, Fugere & Cie, Limitee, Societe 
de Placements, Inc., J. T. Gendron Inc., 
Grenier, Ruel & Cie Inc., Matthews & 
Co. Limited, LaJoie, Robitaille & Cie 
Limitee, H. C. Flood & Co. Limited, 
Ramsay Securities & Co. Limited, Gaston 
Laurent Inc., John Graham & Co, Limit- 
ed, Belanger Inc., Molson & Company 
Limited, Credit-Quebec, Inc, and La 
Maison Bienvenu Limitee. 


542% 


Commission 
5%2% 
to 


MUNICIPAL & PAROCHIAL 


City of Chatham, Ont. — 5°%4% and 64% 
debentures, due July 1, 1961-70, $562,435. 
Issued June 20, 1960. Sold at $100.536 to 
Royal Securities Corpn. Ltd, and Royal 
Bank of Canada. 

City of Dorval, Que. — 5%% and 6% 
debentures, due July 1, 1961-75, $632,000 
Issued June 8, 1960. Sold at $97.11 to 
Rene T. Leclerc, Inc, and Credit Inter- 
provincial, Ltee. 

City of Fort William, Ont.—6'2% de- 
bentures, due July 15, 1961-85, $975,097. 
Issued June 13, 1960. Sold at $100.83 to 
Midland Securities Corpn, Ltd., Anderson 
& Co, Ltd, Cochgzan, Murray & Co. Lid., 
and Royal Bank of Canada. 

City of Lachine, P.Q.—5'42% debentures, 
due July 1, 1961-80, $2,187,000, Issued June 
27 1960, Sold at $96.498 to a syndicate of 
dealers headed by Nesbitt, Thomson & 
Co. Limited and Bell, Gouinlock & Co. 
Limited. 

City of St. Lambert, P.Q.—5%% and 
6% debentures, due June 1, 1961-80, $225,- 
000 Issued June 13, 1960. Sold at $98.79 
to Nesbitt, Thomson & Co. Ltd, and W. C. 
Pitfieid & Co. Ltd. 

City of Thetford Mines, P.Q.—5'2% de- 
bentures, due July 1, 1961-80, $235,000. 
Issued June 23, 1960. Sold at $96.54 to 
Banque Canadienne Nationale, Belanger, 
™e., Credit-Quebec, Inc., Morgan, Osti- 
guy & Hudon, Limited and W. C. Pitfield 
& Co. Limited. 

City of Vancouver, B.C, — 6% sinking 
fund debentures, to mature Ju) ¢ 15, 1980, 
$4,883,000. Dated June 15, 1960, Offered 
at $99.00 and accrued interest to yield 
approximately 6.09% by A, E, Ames & 
Co, Ltd., Dominion Securities Corpn. Ltd., 
Wood, Gundy & Co, Ltd., McLeod, Young, 
Weir & Co. Ltd., Mills, Spence & Co, Ltd., 
Bell, Gouinlock & Co, Ltd. Equitable 
Securities Canada Ltd., Nesbitt, Thomson 
& Co. Ltd., James Richardson & Sons, 
Pemberton Securities Ltd., Gairdner & Co. 
Ltd., Harris & Partners Lid. Royal 
Securities Corpn. Ltd,, Odlum Brown In- 
vestments Ltd., Cochran Murray & Co. 
Ltd., Credit Interprovincial Ltee, J. L 
Graham & Co, Ltd., Dawson, Hannaford 
Ltd., Thomas B. Read Co. Ltd., Anderson 
& Co. Ltd., Burns Bros, & Denton Ltd., 
W. C. Pitfield &-Co. Ltd., Bankers Bond 
Corpn, Lid., R. A. Daly & Co, Ltd,, Fry 
& Co, Ltd., McDermid Miller & McDermid 
Ltd., A. D, Lauder & Co. Ltd., L, G. Beau- 
bien & Co, Ltd., Osler, Hammond & Nan- 
ton Ltd., Deacon Findley Coyne Ltd., Col- 
lier Norris & Quinlan Ltd., Hall Securities 
Ltd, and C, M. Oliver & Co, Ltd, 

City ef Weodstock, Ontario—5%% de- 
bentures, due Aug, 1, 1961-70 and Dec. 15, 
1960-79, $357,252. Issued June 30, 1960. 
Sold at $100.27 to Wood, Gundy & Co. 
Limited and Canadian Bank of Com- 


meice 
Consolidated School District of Oak- 
burn No. 255, Man.—6%% debentures, 


due Dec 31, 1960-79, $135,000, Issued June 
16 1960. Sold at $97.75 to A. E. Ames & 
Co, Limited. 

Consolidated School District of St, Anne, 
No. 2379, Maniteba — 6%% debentures, 
due Dec. 31, 1960-79, $240,000. Issued June 
6, 1960, Sold at $100.27 to Burns Bros, & 
Denton Ltd. : 

County of Norfolk, Ont. — 6% deben- 
tures, due June 15, 1961-80, $500,000. Issued 
June 3, 1960. Sold at $100.63 to Bankers 
Bond Corpn, Lid., Nesbitt, Thomson & 
Co, Ltd, and Burns Bros, & Denton Ltd. 

District of Coquitlam, B.C. — 6%, 5 year 
ser. debentures, due June 1, 1961-65, 
$80,000, Issued June 10, 1960, Sold at $97.94 
to Pemberton Securities Ltd. and Bank of 
Nova Scotia. 

Municipality of the County of An- 
napolis, N.S. — 594% 1-20 year deben- 
tures, $60,000, Issued June 9, 1960. Sold 
at $99.429 to W C. Pitfield & Co. Ltd. 

Municipality of the County of Digby, 
N.S. — 554% 1-20 year debentures, $95,000 
Issued June 28, 1960. Sold at $99.11 to 
Cornell, MacGillivray Ltd. and Stanbury 
& Co. Ltd. 

Municipality of the District of Argyle, 
N.S. — 5%% 1-20 year debentures, $135,000. 
Issued June ‘23, 1960. Sold at $98.09 to 
Interprovincial Credit Ltd. 

Municipality of the District of Clare, 
> $% 1-20-year debentures, $75,000 


Issued June 9, 1960. Sold at $99.079 to 
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anadienne Nationale, Belanger, Ine, 2nd. O 
Grea Ltee. Gen Mtge Si. 


Que, — 5%4% de- 


1961-75, $115,000. 
issued June 28, Sold at $97.20 to 
Grenier, Ruei & Co. Inc. 

Bieta, “dor Ane. 

ug. 1, 
1961-80, $47,000. June 9, 1960. 
Bought privately by Equitable Securities 
Canada Limited. 

Parish of enews seep P.Q, 
~5%2% debenitres, 
$266,000 Issued June 23, 1960. Sold at 
$97.474 to Belanger, Inc. : 

Parish of St. Honore, Y ‘Shea nen deben- 
tures, due July 1, 1961-70, 500. Issued 
June 21, 1960 Sold at $96.04 to J. E. La- 
fiamme, Limited,.Grenier Ruel & Co. Inc., 
La Corporation de Prets de Quebec and 
Oscar Dube & Co. Inc. 

Protestant School of Greater Montreal, 
Quebec — 6% debentures, due July 2, 
1980, $3,000,000. Issued June 15, 1960. Sold 
at $99.139 to a syndicate of dealers headed 
by La Maison Bienvenu Limitée and Burns 
Bros, & Denton Ltd. ¥ 

River East School District No, 9, Mani- 
toba—6%% debentures, due Dec. 1, 1960- 
79, $945,000. Issued June 9, 1960. Bought 
prwately by Burns Bros. & Denton Limi- 
ted and J. L Graham & Co. Ltd. 

Romen Catholic Separate Sthool for the 
Town of Seaforth, Ontario--6%% deben- 
tures, due July 15 1961-80, $115,000. Issued 
June 13, 1960, Bought privately by Wood, 
Gundy & Co. Limited. ~ 

Saskatoon School District No, 13, Sask. 
— % debentures, due Aug. 1, 1961-80, 
$1,225,000. Issued June 21, 1960, Bought 
privately by syndicate of dealers headed 
by Dominion Securities Corp. Ltd., Wood, 
Gundy & Co. Ltd. and including A. E. 
Ames & Co. Ltd. 

School Commission fer Mun, of City of 
St, Jerome, Que, — 5'2% debentures, due 
June 1, 1961-80, $975,000. Issued June 28, 
1960. Sold at $97.81 to Banque Provin- 
ciale du Canada, Veillet, Langlois & 
Courtemanche, Inc., Florido Matteau & 
Fils, Societe de Piacements, Inc., Belanger, 
Inc, and McNeil, Mantha, Inc. 

School Commission for Man, of Disraeli, 
ue. — 514% debentures, due June 1, 1961- 
75, $110,000. Issued June 20, 1960. Sold at 
$98.89 to Boisvert & Co., Ltd. 

School Commission for Mun, of Ile 
Bizard, Que. — 542% debentures, due 
June 1, 1961-70, $120,000. Issued June 8, 
— Sold at $97.09 to Rene T. Leclerc, 
ne. 

School Commission for Mun, of Pont- 
Viau, Que. — 5%% and 6% debentures, 
due May 1, 1961-70, $870,000. Issued June 
6, 1960 Sold at $97.87 to Banque Cana- 
dienne Nationale, Belanger, Inc., Credit- 
Quebec Inc., Florido Matteau & Fils and 
Morgan, Ostiguy & Hudon Ltee, 

School Commission for Mun. of Ste- 
Anne-de-Roguemaure, Que. — 512% and 
6% debentures, due June 1, 1961-70, 
$110,000. Issued June 20, 1960, Sold at $98.42 
to Boisvert & Co., Ltd. and Placements 
Kennebec, Inc. 

School Commission for Mun, of St- 
Georges-de-Beauce, Que. — 542% deben- 
tures, due July 1, 1961-80, $465,000. Issued 
June 20, *1960. Sold at $97.02 to A, E. 
Ames & Co, Ltd 

School Commission for Mun, of St. 
Leonard, P.Q.—5'%% debentures, due June 


Mun, of St. Prosper, 
bentures, ee 1, 





1 1961-70, $101,500. Issued June 27, 1960. 
Sold at $98.68 to Jacques Legare & Co. 
Limited. 

School Commission for Mun. of St. 
Michel-Des-Szints, P.Q.—5'%2°%: debentures, 
due July 1, 1961-70, $145,000. Issued June 
26, 1960 Sold at $98.29 to Societe de 
Placements, Inc 

Town of Berwick, Nova Scotia—5%4% 
1-20 year debentures, $73,000, Issued June 
15 1960. Sold at $99.10 to Wood, Gundy 
& Co. Ltd, and Royal Bank of Canada. 
Town of Chibougamau, P.Q.—6™% de- 
bentures, due May 1, 1961-70, $150,000. 
Issued June 13, 1960. Sold at $95.751 to 
Nesbitt, Thomson & Co. Ltd., and La 
Maison Bienvenu Ltee. 

Town of Dauphin, Man.—6%% deben- 
tures, due July 2, 1961-75, $119,000, Issued 
June 16. 1960. Sold at $98.17 to A. E. 
Ames & Co. Limited. 

Town of Gatineau, Que. 
6% debentures, 


— 5%% and 
due July 1, 1961-80, 
$475,500. Issued June 6, 1960. Sold at 
$97.27 to J. F. Simard & Co, Ltd. 
Town of Brockville, Ontario—5%% de- 
ventures, due July 2, 1961-80, $725,000. 
Issued June 29, 1960. Sold at $100,01 to 
Midland Securities Corpn, Limited, 
Town of L’Assomption, Que. — 5%% 
debentures, due July 1, 1961-80, $150,000. 
Issued June 6, 1960. Sold at $95.02 to 
Dominion Securities Corp. Ltd. 

Town of Laval-West, Que. — 5%% 
debentures, due July 1, 1961-70, $95,500. 
Issued June 6, 1960. Sold at $92.21 to 
Banque Canadienne Nationale, and Veii- 
let, Langlois & Courtemanche, 

Town of Lennoxville, Que. — 512% 
debentures, due July 1, 1961-70, $50,000. 
Issued June 3, 1960. Sold at $98.671 to 
Wood, Gundy & Co, Ltd. and Canadian 
Bank of Commerce. 

Town of Lindsay, Ontario—6% deben- 
tures, due June 1, 1961-80, $100,000. Issued 
June 27, 1960. Sold at $101.782 to Harris 
& Partners Limited, Burns Bros. & Den- 
ton Limited and Bank of Nova Scotia. 

Town of Lockeport, N.S. — 6% 1-11 year 
debentures, $48,000. Issued June 3, 1960. 
Sold at $99.277 to Cornell Macgillivray Ltd. 

Town of Louisburg, Nova Scotia.—6% 
1-20 year debentures, $54,000. Issued June 
22. 19€0. Sold at $97.514 to F. J. Brennan 
& Co, Ltd. 

Town of Mont-Laurier, Que. — 512% 
and 6° debentures, due July 1, 1961-75, 
$89,500. Issued June 15, 1960. Sold at $97.41 
to Banque Canadienne Nationale, L. G. 
Beaubien & Co, Ltd., Credit Quebec, Inc. 
and Florido Matteau & Fils. ; 

Town of Napanee, Ont. — 612% deben- 
tures, due July 2, 1961-80, $82,000. Issued 
June 20, 1960. Sold at $104.769 to Royal 
Securities Corpn, Ltd, and Royal Bank of 
Canada. 

Town of Pincourt, Que. — 514% and 6% 
debentures, due July 1, 1961-70, $50,000. 
Issued June 20, 1960. Sold at $97.96 to 
Societe de Placements, Inc. 

Town of Repentigny, P.Q.—5!2% and 
6% debentures, due May 1, 1961-75, $123,- 
000. Issued June 13, 1960. Sold at $97.76 
to Banque Provinciale du Canada, Credit- 
Quevec, Inc. and Belanger, Inc, 

Town of St. Leonard-de-Port-Maurice, 
Que. 5%% and 6% debentures, due 
July 1, 1961-75, $604,000. Issued June 7, 
1960. Sold at $96.842 to Banque Pr ‘in- 
ciale du Canada, Florido Matteau & Fils, 
Belanger Inc., Gaston Laurent, Inc., Credit 
Quebec, Inc., McNeil, Mantha Inc., Credit 
Anglo-Franecais Ltee, Placements Ken- 
nebec Inc., Durocher, Rodrigue & Cie, 
Ltee and W. C. Pitfield & Co. Ltd. 

Town of St-Vincent-de-Paul, P.Q.—5'2% 
and 6% debentures, due July 1, 1961-75, 
$340,000, Issued June 14, 1960. Sold at 
$97.42 to Banque Provinciale du Canada, 
Gaston Laurent, Inc., McNeil, Mantha, 
Inc., La Corporation de Prets de Quebec, 
Durocher, Rodrigue & Co., Ltd., J. E. 
saaneee Ltd. and Grenier, Ruel & Co. 
ne, 

Township of Crowland, Ontario—6%4% 
debentures, due Aug. 1, 1961-80, $1,125,000. 
Issued June 23, 1960. Sold privately to 
J. L. Graham & Co. Limited. 

Township of Dumas, Que. — 542% de- 
bentures, due July 1, 1961-70, $90,000. Is- 
sued June 15, 1960. Sold at $95.78 to L. G. 
Beaubien & Co, Ltd. 

Township of Flamborough East, Ont.— 
644% ‘debentures, due Aug. 1, 1961-80, 
12,000. Issued June 15, 1960. Bought 
privately by Bell, Gouinlock & Co, Ltd. 

Township of Hay, Ontario—52% deben- 
tures, due July 15, 1961-80, $100,000. Issued 
June 6, 1960, Sold at $95.09 to Wood, 
Gundy & Co. Limited. 

Tewnship of Richmond, B.C. — 6% de- 
bentures, due July 2, 196)-90, $550,000. Is- 
sued June 6, 1960 Sold at $100.90 to 
Harris & Partners Ltd., Burns Bros. & 
Denton Ltd, and Bank of Nova Scotia. 

Township of Stamford, Ontario—6%% 
debentures, due Dec. 31, 1960-74, $28,945. 
Issued June 22, 1960. Sold privately to 
Midland Securities Corpn. Limited. 

tinited Townships of Medora & Wood, 
Ontario—612% debentures, due Aug. 15, 
1961-80, $58,534. Issued June 3, 1960. 
Bought privately by J. L. Graham & Co. 
Limited. 

Village of Princeville, P.Q.—5%% de- 
bentures, due June 1, 1961-70, $133,500. 
Issued June 14, 1960. Sold at $97.07 to 
Placements Kennebec, Inc. 

Village of St, Cesaire, Que. — 542% de- 
bentures, due June 1, 1961-70, $133,000. 
Issued June 16, 1960. Sold at $98.23 to 
Desjardins, Couture, Inc, and Banque 
Provinciale du Canada. 

Village of St. Honore, P.Q.—6% deben- 
tures, due July 1, 1961-70, $207,500. Issued 
June 21, 1960. Sold at $96.04 to La Cor- 
poration de Prets de Quebec, J. £. La- 
flamme, Limited, Grenier, Ruel & Co. 
Ine. and Oscar Dube & Co. Inc, 

Village of Sterling, Ontario--6% deben- 
tures, due Sept 1, 1961-80, $300,000. Issued 
June 27, 1960. Sold at $98.67 to Nesbitt, 
Thomson & Co. Limited. 

Village of Weedon-Centre, P.Q.—5'2% 
cebentures, due July 1, 1961-70, $28,000. 
Issued June 27, 1960, Sold at $98.90 to 
Belanger, Inc. 


CORPORATE 


Mosport Ltd.--3% cum. income deben- 
tures, due July 2, 1975, $250,000. Issued 
June 10, 1960. Offered through the com- 


pany. 
Nottingham Gas Ltd. — 6%% first 


Wood, Gundy & Co. Ltd. and Royal Bank | mortgage sinking fund bonds, series A, 


of Canada. 
Mun. of Notre-Dame, P.Q.--6% deben- 
tures, due July 1, 1961-70, $825,000, Issued 


| 


June 31, 1960. Sold at $91.05 to Banque 


, 


to mature June 1, 1980, $2,000,000, Dated 
June 1, 1960. Sold privately to McLeod, 
Young, Weir & Co. Ltd., Wood, Gundy 
é& Co. Lid, and James Richardson 








one Company — 644% 
July 1, 1980, $1,000,000. Dated ‘June 21, 
1960. Offered at $100.00 by syndicate of 
= headed by Pemberton Securities 


St, Lawrence Corporation Ltd. — 6%% 
fund debentures, series “A”, to 
mature June 1980, $15,000,000. Dated 
June 15, 1960. ered at $100 00 and ac~- 
crued interest by Dominion Securities 
Corpn, Ltd., W. C, Pitfield & Co, Ltd., 
Nesbitt, Thomson & Co. Ltd., Wood, 
Gundy & Co. Ltd. McLeod, Young, Weir 
& Co. Ltd., A. E. Ames & Co, Ltd., Royal 
Securities Corpn. Ltd., Greenshields & Co. 
Inc., Gairdner & Co, Ltd., H. C, Flood & 
Co, Ltd., L. G Beaubien & Co. Ltd., Burns 
Bros. & Denton Ltd., Midland Securities 
Corpn.~Ltd., Dominick Corporation of 
Canada, Rene-T. Leclere Inc., Cochran, 
Murray & Co. Ltd. Equitable Securities 
Canada Ltd., Ross, Knowles & Co. Ltd., 
Bartlett, Cayley & Co. Ltd., Collier, Norris 
& Quinlan Ltd., R. A Daly & Co. Ltd., 
Eastern Securities Co. Ltd., Fry & Co. 
Ltd MacTier & Co. Ltd., Matthews & Co. 
Ltd., Mead & Co, Ltd., Tanner Bros, Ltd. 
and Houston, Willoughby & Co, Ltd. 

Trans-Canada Pipe Lines Ltd. — 6%% 
first mortgage pipe line bonds, to mature 
Oct 1, 1978, $8,260,000 «(U.S.). Issued 
June 3, 1960. Sold privately to Nesbitt, 
Thomson & Co Ltd., Wood, Gundy & Co. 
Ltd., McLeod, Young, Weir & Co. Ltd., 
Osler, Hammond & Nanton Ltd., Lehman 
Brothers, Stone & Webster Securities 
Corp. and White, Weld & Co. 

Trans-Canada Pipe Lines Lid. — 6%% 
first mortgage pipe line bonds, to mature 
Oct. 1, 1978, $4,366,000. Issued June 3, 1960 
Sold privately to Nesbitt, Thomson & Co. 
Ltd., Wood, Gundy & Co. Ltd., McLeod, 
Young, Weir & Co, Ltd., Osler, Hammond 
& Nanton Ltd., Lehman Brothers, Stone & | 
a Securities Corp, and White, Weld 
< Co. 


COMMON 


Globe Envelopes Limited—195,000 com- 
mon class A shares (without nominal or 
par value). Offered at $11.00 per share by 
Dominion Securities Corpn, Limited. 


JULY, 1960 


DOMINION BONDS 


Government of Canada Treasury Bills 

Due Oct, 7, 1960 and Jan. 6, 1961, 
$120,000,000, Issued July 8, 1960. Sold at 
— to yield 3.17% and $98.359 to yield 
3.35%. 

Government of Canada Treasury Bills— 
Due Oct, 14, 1960 and Jan. 13, 1961, 
$120,000,000. Issued July 14, 1960. Sdld at 
$99.200 to yield 3.24% and $98.306 to yield 
3.45%. 

Government of Canada Treasury Bills— 
Due Oct. 21, 1960, and Jan. 20, 1961. 
$120,000,000. Issued July 21, 1960. Sold at 
pcengd to yield 3.19% and $98,326 to yield 

41%. 

Government of Canada Treasury Bills — 
Due Oct. 28, 1960 and Jan. 27, 1961, 
$120,000,000. Issued July 28, 1960. Sold at 
ang to yield 2.92% and $98.453, to yield 

5 (ee 


PROVINCIAL BONDS 


Atlantic Coast Copper Corporatien Ltd. 
(Guar, by the Province of Newfoundland.) 
—6%% sinking fund debentures, to mature 
July 4, 1970, $2,000,000. Dated July 
4, 1960 Offered at $98.75 and accrued in- 
terest, to yield approximately 6.42% to 
maturity by Dominion Securities Corpn. 
Ltd., Nesbitt Thomson & Co., Ltd., A. E. 
Ames & Co. Limited, Burns Bros, & Den- 
ton Ltd., Cochran, Murray & Co. Ltd., 
Gairdner & Co, Ltd., Midland Securities 
Corpn, Ltd., Greensbields & Co, Inc., 
Stanbury & Co. Ltd., Harris & Partners 
Ltd., James Richardson & Sons, Cornell, 
Macgillivray Ltd., Parsons & Landrigan 
Ltd., Royal Securities Corpn. Ltd., Bell, 
Gouinlock & Co. Ltd., W. C. Pitfield & 
Company Ltd., Mills, Spence & Co. Limit- 
ed, L. G. Beaubien & Co, Ltd., McLeod, 
Young, Weir & Co, Ltd., Dawson, Hanna- 
ford Ltd., Equitable Securities Canada 
Limited, Collier, Norris & Quinlan Ltd., 
Eastern Securities Co. Ltd, and Rene-T. 
Leclere Incorporee. 

British Columbia Power Commission 
Parity Development Bonds (Guar, by 
Province of B.C.) — 5% bonds, due Aug. 
15, 1963, $25,000,000. Issued July 19, 1960. 
Offered at $100 through dealers and banks. 

Hydro-Electric Power Commission of 
Ontario— (Guar, by Province of Ontario) 
5%% and 542% bonds to mature July 15, | 
1970 and 1980, $50,000,000. Dated July 15, 
1960, Offered at (1970 maturity) $100.00 
end accrued interest to yield 5.25%. 
(1980 maturity) $99.50 and accrued in- 
terest to yieid 5.54% by McLeod, Young, 
Weir & Company Limited, Wood, Gundy 
& Company Limited, Bell, Gouinlock & 
Company, Limited, A. E. Ames & Co. 
Limited, Mills Spence & Co. Limited, 
Dominion Securities Corpn. Limited, 
Royal Securities Corporation Limited, 
Midland Securities Corpn, Limited, Coch- 
ran Murray & Co. Limited, Harris & 
Partners Limited, Burns Bros. & Denton 
Limited, Equitable Securities Canada 
Limited, Gairdner & Company Limited, 
R. A. Daly & Company Limited, W. C. 
Pitfield & Company, Limited, James 
Richardson & Sons, Bankers Bond Corp- 
oration Limited, Collier, Norris & Quin- 
lay Limited, Fry & Company Limited, 
Matthews & Company Limited. Anderson 
& Company Limited, J. L. Graham & 
Company Limited, Bartlett, Cayley & 
Company Limited, Brawley, Cathers & 
Company, Charles H. Burgess & Com- 
pany, Flemming & Company and Wal- 
wyn, Storgell & Co, Limited. 


MUNICIPAL & PAROCHIAL 


Birdtail River School Division No, 38, 
Man. — 6%% debentures, due Dec. 31, 
1960-79, $210,000. Issued July 20, 1960. Sold 
at $99.11 to A. E. Ames & Co. Ltd. 

Catholic Scheol Commissron for Hull, 
Que. — 542% debentures, due June 1, 1961- 
80, $1,070,000. Issued July 6, 1960. Sold 
at $97.954 to Dominion Securities Corpn. 
Ltd., A. E. Ames & Co, Ltd., Rene T. Le- 
clerc, Inc., Nesbitt, Thomson & Co. Ltd. 
and Banque Provinciale du Canada. 

City of Brantford Reman Catholic 
Separate School, Ontario — 644% deben- 
tures, due Aug. 15, 1961-80, $190,000. Issued 
July 5, 1960. Sold at $99.48 to R. A. Daly 
& Co. Ltd. 

City ef Cranbrook, B.C. — 62% de- 
bentures, due July 2, 1961-70-80, $147,300. 
Issued July 4, 1960. Sold at $101.68 to 
Pemberton Securities Ltd. 

City of Farnham, Que. — 5'2% deben- 
tures, due June 1, 1961-80, $115,000, Issued 
July 11, 1960. Sold at $97.579 to La Maison 
F peemee Ltee and Mills, Spence & Co. 

City of Granby, Que. — 512% deben- 
tures, due July 1, 1961-80, $125,000. 
July 4, 1960. Sold at $97.831 to Dawson, 
Hannaford Ltd. and Casgrain & Co. Ltd. 

City of New Westminster, B.C, — 612% 
debentures, due Aug. 1, 1961-70, $202,000. 
Issued July 27, 1960. Sold at $102,458 to 
Nesbitt Thomson & Co, Ltd, and Equitable 
Securities Canada Ltd. c 

City of Saint John, N.B. — 5%% deben- 
tures, due Aug. 1, 1961-80, $900,000. Issued 
July 19, 1960. Sold at $98.331 to A. E. 
Ames « Co, Ltd,, Royal Bank of Canada 
and Stanbury & Co. Ltd. 

City of St. Martin, Que. — 542% and 6% 
debentures, due July 1, 1961-75, $833,500. 
Issued July 26, 1960. Solid at $97.08 to 
a syndicate of dealers headed by Banque 
Canadienne Nationale, and La Maison 
Bienvenu, Ltée. 

City ef Sudbury, Ont. — 5%4% deben- 
tures, due Sept. 1, 1961-60; $1,472,260. Is- 
sued July 19, 1960. Sold at $98.262 to Mid- 


land Securities Corp, Ltd., Mill, Spence & | 


re Ltd, and Dominion Securities. Corp. 

City of Welland, Ont. — 6% debentures, 
due July 1, 1961-70, $62,500. Issued July 5, 
1960. Sold at $102.05 to Anderson & Co. 
Ltd., Dawson, Hannaford & Co, Ltd. and 
Imperial Bank of Canada. 

La Minerve Township, Que. — 512% 
debentures, due July 1, 1961-70, $50,000. 
Issued July 4, 1960. Sold at $96.56 to Veil- 
let, Langlois & Courtemanche, Inc. 

Munieipality of the County of Cumber- 
land, Nova Scotia—5i2% and 5%4% 1.20 
year debentures, $190,000. Issued July 7, 
1960. Sold at $99.208 to Royal Securities 
Corpn, Limited and Canadian Bank of 
Commerce 

Men. of St. Joseph d’Alma, Que. — 5% 
and 6% debentures, due July 1, 1961-70-75, 
$45,000. Issued July 12, 1960. Sold at $97.57 
to J. E. Laflamme, Ltee. 


Parish of Orsainville, Que. p 542% and 


6% debentures, due July 1, 1961-70-75, 
$155,000, Issued July 11, 1960, Sold at 
$94.00 to J. E. Laflamme, Ltee, Grenier 
Ruel & Cie, Inc., Oscar Dube & Cie, Inc. 
and La Corporation de Pret de Quebec. 

Pine Creek School Division No. 30, Man, 
— 6%% debentures, due Dec, 1, 1960-79, 
,000. Issued July 6, 1960. Sold at $98.69 
to A.E Ames & Co, Ltd. 

Portage la Prairie Schoo! Division No. 24, 
Man. — 6%% debentures, due Dec. 1, 1960- 
79, $400,000. Issued July 14, 1960. Sold at 
$98.81 to A. E. Ames & Co. Ltd and Bank 
of Montreal. 

Sanédwich East Roman Catholic Separ- 


& Sons, | ate School Board #1, Ont, — 6% % deben- 


—January 7, 1961 


Issued 


tures, due Sept. 15, 1961-80, $350,000. Is- 
sued July 15, 1960. Bought privately by 
Dawson, Hannaford Ltd. 


School Commission for Mun. of Ste. 
Prudentienne, Que, — 5'%2% debentures, 
due Aug. 1, 1961-75, $159,000. Issued July 
18, 1960. Sold gt $98.75 to Boisvert & Cie, 
Ltee : 


School Commission for Mun, of St. 
Vincent-de-Paul, Que. — 542% and 6% de- 
bentures, due June 1, 1961-70-75, $950,000 
Issued -July 6, 1960. Sold at $98.362 
Banque Provinciale du Canada, La Cor- 
poration de Prets de Quebec, W. C. Pit- 
field & Co, Ltd., Gaston Laurent, Inc., 
McNeil, Mantha, Inc., J.-E. Laflamme, Ltd., 
Veillet, Langlois & Courtemanche, Inc. 
and Duroches, Rodrigue & Co. Ltd. 

School Commission for Mun. of Senne- 
terre, Que. — 5%% and 6% debentures, 
due July 1, 1961-75, $70,006, Issued July 
25, 1960. Sold at $96.335 to Credit Quebec, 
Inc 

Schoo! Commissions for the Mun, of the 
Town of Salaberry-de-Valieyfield, Que.— 
5%% debentures, due June 2, 1961-80, 
$1,350,000. Issued July 26, 1960. Sold at 
$97.712 to Gairdner & Co, Ltd., Belanger 
Inc., Credit-Quebec Inc.;Morgan, Ostiguy 
& Hudon, and Royal Bank of Canada. 

Town of Beloeil, Que. — 5%% deben- 
tures, due July 1, 1961-75, $443,000 Issued 
July 11, 1960. Sold at $95.766 to Nesbitt, 
Thomson & Co, Ltd., Dominion Securi- 
ties Corpn, Ltd., Belanger, Inc., Banque 
ee Nationale and Gaston Laurent, 
ne 

Town of Dryden, Ont. — 642% deben- 
tures, due Aug. 1, 1961-80, $140,470, Issued 
July 5, 1960. Sold at $99.30 to Bell, Gouin- 
lock & Co Ltd. 

Town of Hanover, Ont. — 6% deben- 
tures, due Aug. 15, 1961-80, $125,000. Is- 
sued July 23, 1960. Sold at $101.13 ‘to 
Bankers Bond Corp, Ltd. 

Town of Ingersoll, Ont. — 5%% deben- 
tures, due Aug. 15, 1961-80, $113,800, Issued 
July 4, 1960. Sold at $99.10 to R, A, Daly 
& Co, Ltd. ° 

Town of Meaford, Ont. — 644% deben- 
tures, due Aug, 1, 1961-80, $59,100. Issued 
July 7, 1960. Sold at $99.13 to R. A. Daly 
& Co, Ltd. 

Town of Port Colborne, Ont. — 6% de- 
bentures, due Oct, 1, 1960-79 and July 2, 
1961-80, $340,000. Issued July 12, 1960 
Bought privately by Bell, Gouinlock & Co 
Ltd. 

Town of Port Hope, Ont. — 644% deben- 
tures, due Dec. 1, 1960-79 and Aug, 1, 1961- 
80, $363,946. Issued July 4, 1960. Sold at 
$102.23 to Gairdner, Son & Co. Ltd, and 
Bank of Nova Scotia. : 

Town of Roxboro, Que. — 542% and 6% 
debentures, due July 1, 1961-70-80, $294,000. 
Issued July 13, 1960. Sold at $97.89 to 
Dominion Securities Corpn, Ltd. 

Town of St. Bruno-de-Montarville, Que. 
— 542% and 5%% debentures, due July 1, 
1961-85 and 1975, $513,500. Issued July 4, 
1960, Sold at $96.07 to Banque Canadienne 
Nationale, Credit Anglo-Francais, Ltée, 
Credit-Quebec, Inc., Durocher, Rodrigue 
& Co Ltd. and Morgan, Ostiguy & Hudon 
Ltee. 

Town of Salaberry-de-Valleyfield, Que. 
—5'2% debentures, due June 2, 1961-80, 
$1,350,000. Issued July 26, 1960. Sold at 
$97.712 to Gairdner & Co, Ltd. and Graham 
Armstrong Securities Ltd, & Syndicate. 

Town of Smith’s Falls, Ont. — 6% de- 
bentures, due Aug, 15, 1961-80, $168,300. 
Issued July 1, 1960. Bought privately by 
Bell, Gouinlock & Co. Ltd. 

Town of Stellarton, N.S. — 542% deben- 
tures, due Aug. 1, 1961-80, $56,000. Issued 
July 26, 1960. Sold at $94.11 to F, J. 
Brennan & Co, (N.S.) Ltd. 

Township of Dever Union Separate 
School Board, Ont. — 642% debentures, 
due Sept, 1, 1961-80, $40,000. Issued July 
27, 1960. Bought privately by J. L. Graham 
& Co Ltd. 

Township of Grantham, Ont. — 6%4% 
debentures, due July 15, 1961-80, $230,549. 
Issued July 19, 1960. Sold at $99.30 to Bell, 
Gouinlock & Co, Ltd. 

Township of Whitby, Ont. — 5%4°% de- 
bentures, due Sept. 1, 1961-80, $81,900. 
Issued July 12, 1960. Sold at $96.50 to 
Wood, Gundy & Co. Ltd. 

Township of Wid@iefield, Ont, — 642% 
debentures, due Aug. 15, 1961-80, $453,861. 
Issued July 12, 1960, Sold at $98.50 to Bell, 
Gouinlock & Co, Ltd. 

Village of Evain, Que. — 6% debentures, 
due Feb, 1, 1961, and Aug. 1, 1970 (semi- 
annually), $148,000. Issued July 18, 1960. 
Sold at $90 to Placements Kennebec Inc. 

Village of Price, Que. — 542% deben- 
tures, due Aug. 1, 1961-70, $44,500. Issued 
July 4, 1960. Sold at $97.77 to Veillet, Lan- 
glois & Courtemanche, Inc. 

Village of Senneville, Que. — 542% de- 
bentures, due Aug. 1, 1961-70, $94,000. Is- 
sued July 18, 1960. Sold at $99.30 to Societe 
de Placements Inc. - 

Village of Shawville, Que. — 542% and 
5°%4% debentures, due Aug, 1, 1961-70-75, 
$377,000 Issued July 18, 1960. Sold at 
$96.77 to J. F. Simard & Cie, Ltee, 


CORPORATE 


Halliday Craftsmen, Ltd. — 6%% sink- 
ing fund debentures, series “A”, due Aug. 
1, 1980, $500,000. Dated July 15, 1960. 
Offered at $100.00 by Eastern Securities 
Co, Ltd. 

Jamaica Public Service, Ltd. — 6%% 
debentures, series “L"’, due 1985, $1,000,- 
000. Issued July 21, 1960. Placed pri- 
vately. 

La Fonderie de l'Islet Ltee — 62% and 
7% bonds, due July 1, 1961-65-72, $200,000. 
Dated July 1, 1960. Offered at $100.00 
ons accrued interest by Clement, Guimont 
nc. 

Windsor Fire Protection Co. Ltd.—5%% 
1-20-year debentures, $310,000. Issued July 
20, 1960. Sold at $98.741 to Wood, Gundy 
& Co. Ltd., Eastern Securities Co, Ltd. and 
Royal Bank of Canada. 


AUGUST, 1960 


DOMINION BONDS 


Government of Canada Treasury Bills — 
Due Nov. 4, 1960 and Feb, 3, 1961, $120,- 
000,000. Issued Aug. 4, 1960. Sold at $99.300 
to yleld 2.83% and $98.502 to yield 3.05%. 

Government of Canada Treasury Bills— 
Due Nov. 10, 1960 and Feb. 10, 1961, $120,- 
000,000. Issued Aug. 11, 1960. Sold at 
$99.286 to yield 2.9697 and $98.462 to yield 
3.13%. 4 

Government of Canada Treasury Bills— 
Due Nov. 18 1960 and Feb. 17, 1961, 
$120,000,000. Issued Aug. 18, 1960. Sold at 
a to yleld 2.66% and $98.581 to yield 

89%. 

Government of Canada Treasury Bills— 
Due Nov. 25, 1960 and Feb. 24, 1961, 
$120,000,000. Issued Aug. 26, 1960. Sold 
at $99.442 to yield 2.25% and $98.798 to 
yield 2.44%. 


- 


PROVINCIAL BONDS 


Province of Quebec — 5%% and 542% 
sinking fund debentures, to mature Aug. 
15, 1968 and 1981, $50,000,000. Dated Aug. 
15, 1960, Offered at $100.00 to yield 5.25% 
and $99.50 to yield approximately 5.54% 
(all plus accrued interest) by L. G. Beau- 
bien & Co. Lid., A. E. Ames & Co, Ltd., 
Credit Interprovincial, Ltee, Royal Securi- 
ties Corpn. Ltd., Wood, Gundy & Co, Ltd., 
Anderson & Co. Litd., Mills, Spence & Co. 
Ltd., Dominion Securities Corpn. Ltd., 
Burns Bros. & Denton Ltd., McLeod, 
Young, Weir & Co, Ltd,, W. C. Pitfield & 
Co. Ltd., R. A, Daly & Co. Ltd., Bell, 
Gouinlock & Co, Ltd., Greenshields & Co, 
Inc., Equitable Securities Canada Ltd., 
Nesbiti, Thomson & Co, Ltd., Gairdner & 
Co. Ltd., J. L. Graham & Co. Ltd., Daw- 
son, Hannaford Ltd., J, C. Boulet, Ltee, 
| Harris & Partners Ltd., Collier, Norris & 
Quinlan Ltd., Clement, Guimont, Inc., 
Bankers Bond Corpn. Ltd., Rene T. Le- 
clerc, Inc., La Corporation de Prets de 
| Quebec, Marc Carriere, Ltee, Mead & Co. 
Ltd,, J. E, Laflamme, Ltee, Graham, Arm- 
strong Securities Ltd., Midland Securities 
Corpn, Ltd., Lagueux & DesRochers Ltee, 
Morgan, Ostiguy & Hudon Ltd., Cochran, 
Murray & Co, Ltd., Casgrain & Co. Ltd., 
| Fairclough Co, Ltd., MacTier & Co, Ltd., 
| Desjardins, Couture Inc., Brault & Chaput, 
Bartlett, Cayley & Co, Ltd. Forget & 
Forget Ltd., Geoffrion, Robert & Gelinas, 
Inc., Grant, Johnson & Co, Ltd., Fry & 
Co, Ltd., Brawley, Cathers & Co., James 
Richardson & Sons, Societe de Placements, 
Inc., Garneau, Boulanger Ltee, Hamel, 
Fugere & Cie, Ltee, J. T, Gendron, Inc., 
Grenier, Rucl & Cie Inc., Belanger Inc., 
Walwyn, Stodgel! & Co. Ltd., Lajoie, Robi- 
taille & Cie Ltee, H. C. Flood & Co, Ltd., 
Gaston Laurent Inc., Molson & Co. Ltd., 
‘ Credit-Quebec, Inc., La Maison Bienvenu 
Ltee, Matthews & Co. Ltd., John Graham 
& Co. Ltd. and Ramsay Securities Co. Ltd. 

Village of Kinnaird, B.C. (Guar. by 
Prov. of B, C.) — 5%% debentures, to 
mature May 1, 1961-80, $170,000. Dated 


berton Securities Ltd. pK 





MUNICIPAL & PAROCHIAL 


The Board of Trustees of the Roman 
Catholic Separate School Section #1, Dis- 
| trict of White River, Ont. — 6%% de- 
bentures, due Aug. .15, 1961-80, $90,000 
Issued Aug. 31, 1960. Offered at $100.00 
by Goss & Co, Ltd. 

The Board of Trustees of the Roman 
Catholic Separate School Section #1, 
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of Financing in 1960 — 


Township of Nipigon, Que. — 612% deben- 
tures, duve Aug. 15, 1961-86 Issued 
Ang 31, 1960. Offered at $100 00 by Goss 
& Ltd. 


City of Brandon, Men. — 6% debentures, 


due 1, 1961-75 . ued Aug. 
2, 1960 Sold at $97.00 to Bell, Gouiniock 
& Co, Ltd. and Mills, Spence & Co. Ltd. 


City of Cote St-Luc, P.Q.—5%% and 6% 
debentures, due Sept 1!, 1961-80. $1,206,000. 
Issued -Aug. 8, 1960 Sold at $96.371 to 
A. E. Ames & Co. Limited, Bank of Mont- 
de Placements,, Inc, and 
Dawson, Hannaford, Ltd, 

City of Kimberley, B.C.—6% debentures, 
due July 15, 1961-75, $46,000. Issued Aug. 
5, 1960. Sold at $98 22 to Oldum Brown In- 
yestments Ltd 

City of Montreal, Que. —4%, 5% % and 
$4a% 15, 1961-80, 

y . Sold at 

.131 to syndicate of dealers headed by 

G. Beaubien & Co. Ltd., Dominion Se- 
curities Corp. Ltd., Credit Interprovincial, 
Ltee nent. A. E. Ames & Co, Ltd. 

County of Hastings, Ont. — 6% deben- 
tures, due Oct. 1, 1961-80, $45,000. Issued 
Aug 24, 1960. Sold at $100.55 to Burns 
Bros, & Denton Ltd 

Grimsby Roman Catholic Separate School 
Board, Ont. — 6%4% debentures, due Oct. 
1, 1961-80, $60,000 ued Ag. 16, 1960. 
Bought privately by Bell, Gouinlock & 


Co., Lid. 

Lord Selkirk Scheo! Division No, 11, 
Man. — 6%% debentures; due Dec. 1, 1960- 
79, $570,000. Issued Aug. 8, 1960. Sold at 
$99.38 tc A E Ames & Co. Limited, 

Lumsden School District #449, Sask. — 
642% debentures, due Oct. 1, 1961-80, 
$70,000. Issued Aug. 3, 1960. Sold at $96.67 
to James Richardson & Sons. 

Parish of Chateau-Richer, P.Q.—5'9% 
debentures, due Sept 1, 1961-75, $115,000. 
Issued Aug. 30, 1960 Sold at $98.85 to La 
Corporation de Prets de Quebec. 

Parish of St. Gedeon, Que. — 542% de- 
bentures, due July 1, 1961-70, $65,000. Is- 
sued Aug. 15, 1960. Sold at $97.555 to 
Jacques Legare & Cie. Ltee. 

Parish of St. Thomas, Que, — 5'2% 
debentures, due Sept 1, 1961-75, $135,000. 
Issued Aug. 22,.1960. Sold at $98.786 to 
Credit Quebec, Inc. 

Roman Catholic Separate School Board 
for the City of Windser, Ont. — 7% de- 
bentures, due Sept. 30, 1961-80, $750,000. 
Issued Aug. 29, 1960 Sold at $101.35 to 
Bell, Gouinlock & Co. Ltd. 

Roman Catholic Separate School Board 
#23, for the Township of London, Ont, — 
6%% debentures, due Sept 30, 1961-80, 
$46,000. Issued Aug 29, 1960 Sold at 
$99.40 to Bankers Bond Corp. Ltd. 

Romar Catholic Separate School Town- 
ship of Markham, Ont. — 64% debentures, 
due Sept. 30, 1961-80, $115,000. Issued Aug. 
29, 1960. Bought privately by Wood, Gundy 
& Co. Ltd 

School Commission for Mun. of Cap- 
de-la-Madeleine, Que. — 5%, 54% and 
5% debentures, due Sept. 1, 1961-80, 
$814,000. Issued Aug 23, 1960. Sold at 
$96.771 to A E. Ames & Co. Ltd. 

School Commission for Mun. of City of 
Beauharnois, P.Q. — 5% debentures, due 
Aug. 1, 1961-80, $1,100,000 Issued Aug. 30, 
1960. Sold at $96.424 to A. E. Ames & Co. 
Ltd. and Royai Bank of Canada. 

School Commission for Mun. of Fabre- 
ville, Que. -— 5%% and 6% debentures, 
due Aug. 1, 1961-70, $137,000. Issued Aug. 
2, 1960. Sold at $96.00 to Geoffrion Robert, 
Gelinas Inc. and Banque Canadienne Na- 
tionale. 

School Commission for Mun, of La Du- 
rantaye, P.Q.—5% and 512% debentures, 
due Aug, 1, 1961-75, $114,500. Issued Aug. 
28, 1960. Sold at $98.74 to Veillet, Lang- 
lois & Courtemanche, Inc. 

School Commission for Mun, of Lam- 
bert, Que. — 5% and 5%% debentures, 
due Aug. 1, 1961-75, $190,000. Issued Aug. 
17, 1960. Sold at $97.89 to La Maison 
Bienvenu, Ltee and Graham, Armstrong 
Securities Ltd 

School Commission for Mun, of Lesage, 
P.Q.—5'42% and 6% debentures, due June 
1, 1961-75, $163,000. Issued Aug. 7, 1960. 
Sold at $98.697 to Credit Quebec, Inc, 

School Commission for Mun, of Presen- 
tation, P.Q.—5'42% debentures, due Aug. 1, 
1961-75, $195,009. Issued Aug. 8, 1960. Sold 
at $98.628 to Credit Quebec, Inc. 

School Commission for Mun, of Rouyn, 
Que. — 5%, 542% and 6% debentures, due 
Sept. 1, 1961-75. $240,000. Issued Aug 23, 
1960. Sold at $98.01 to Corporation de 
Prets de Quebec, J. E. Laflamme, Ltec, 
Oscar Dube & Cie, Inc., Grenier, Ruel 
& Cie, Inc., and Florido Matteay & Fils. 

School Commission for Mun. of St- 
Charles-sur-Richelieu, P.Q.—5% and 54% 
debentures, due Sept. 1, 1961-70, $132,000. 
Issued Aug. 29, 1960. Sold at $98.30 to 
Placements Kennebec, Inc. 

School Commission for Mun. of St.- 
Henri-de-Mascouche, Que. — 52% de- 
bentures, due Aug. 1, 1961-75, $192,000. 
Issued Aug. 1, 1960. Sold at $98.271 to 
Gaston Laurent, Inc. 

School Commission for Mun. of St, 
Hugues, P.Q.—5% debentures, due Aug. 1, 
1961-70, $160,000. Issued Aug. 29, 1960. Sold 
at $98.00 to Placements Kennebec, Inc. 

School Commission for the Mun, of Ste. 
Therese, Que. — 542% and 6% debentures, 
due July 1, 1961-70, $99,500. Issued Aug. 
15, 1960. Sold at $98.20 to Placements Ken- 
nebec Inc, 

School Commission for Mun. of St. 
Zacharie, Que. — 5%2% debentures, due 
Aug. 1, 1961-70, $473,000. Issued Aug, 15, 
1960. Sold at $98.66 to Placements Kenne- 
bec Inc. 

School Commission for Mun. of Town of 
Charlesbourg, P.Q.—5%% and 5'2% de- 
bentures, due Sept. 1, 1961-80, $347,000. Is- 
sued Aug. 25, 1960. Sold at $97.95 to 
Clement, Guimont, Inc., Gairdner, Son & 
Co, Ltd., Dawson, Hannaford Ltd., JT. 
Gendron Inc., Lagueux & DesRochers, 
Ltée and Jacques Legare & Cie, Inc. 

School Commission for Mun, of Town 
of Chicoutimi-North, Que. — 542% de- 
bentures, due Aug. 1, 1961-70, $130,000. 
Issued Aug, 22, 1960. Sold at $9856 to 
Placements Kennebec, Ltee. 

School Commission for Mun, of Town 
of Montreal-East, P.Q. — 5% debentures, 
due July 1, 1961-80, $925,000. Issued Aug. 
29, 1960. Sold at $94.683 to A. E Ames & 
Co, Ltd. 

Town. of Almonte, Ont. — 6% % deben- 
tures, due Oct. 1, 1961-75, $60,000. Issued 


Aug, 25, 1960. Sold at $102.93 to Ander- - 


ous & Co. Ltd. and Royal Bank of Can- 
ada. 

Town of Aylmer, Ont. — 542° deben- 
tures, due Sept. 1, 1961-70, $162,000. Issued 
Aug. 5, 1960. Sold at $98.45 to Isard, Rob- 
ertson & Co. Ltd. 

Town of Beaconsfitid, P.Q.—5'2% de- 
bentures, due Sept 1, 1961-80, $570,000. 
Issued Aug. 29, 1960. Sold at $96.81 to 
Rene-T. Leclere, Inc., L. G. Beaubien & 
Co. Ltd., Geoffrion, Robert & Gelinas Inc. 
and Morgan, Ostiguy & Hudon Ltd. 

Town of Chesley, Ont, — 6%% deben- 
tures, due Dec. 31, 1961-70, $83,000. Issued 
Aug. 29, 1960. Sold at $100.41 to Equitable 
Securities (Canada) Ltd. 

Town of Glace Bay, N.S. — 54° de- 
bentures, due Sept. 1, 1961-75, $125,000. 
Issued Aug. 19, 1960. Sold at $96.27 to 
Gairdner & Co. Ltd. 

Town of Kemptville, Ont.—6% deben- 
tures, due Oct. 1, 1961-80, $26,751.94. Is- 
sued Aug. 19, 1960. Sold at $98.05 to Bell, 
Gouinlock & Co. Ltd 

Town of Middleton, N.S. — 5%% 1-5 
and 5%% 6-10 year debentures, $45,000. 
Issued Aug. 31, 1960 Sold at $100.358 to 
G E. Leslie & Co. 

Town of Newmarket, Ont.—6'2%% deben- 
tures, due Aug. 15, 1961-70, $25,800. Issued 
Aug. 5, 1960. Sold at $101.05 to Mills, 
Spence & Co. Ltd. 

Town of Richmond, Que, — §'2% de- 
bentures, due June 1, 1961-75, $72,000. Is- 
sued Aug. 1, 1960, Sold at $96.88 to Bell, 
Gouinlock & Co. Ltd., and Nesbitt, Thom- 
son & Co, Ltd. 

Township of Anderdon, Ont.—6™ deben- 
tures, due Sept, 1, 1961-70, $148,000. Is- 
sued Aug. 30, 1960. Sold at $98.25 to Beil, 
Gouinlock & Co. Ltd. 

Tewnship of Darlington, Ont. — 6% 
debentures, due Sept. 15, 1961-79, $143,342. 
Issued Aug. 18, 1960. Sold at $98.88 to 
R. A. Daly & Co. Ltd. 

Township of Flamborough West, Ont.— 
6% debentures, due Oct. 1, 1961-80, $37,000, 
Issued Aug, 3, 1960. Sold at $97.00 to Bell, 
Gouiniock & Co Ltd. 

Township of Montague, Ont. — 594% and 
debentures, due Sept. 15, 1961-80, 


| $32,000. Issued Aug. 17, 1960, Sold at $97.30 


Aug. 12, 1960. Offered at $100.06 to Pem- | 


| bentures, 


to Bell, Gouinlock & Co. Ltd. 

Township of Russell, Ont.—6'2% deben- 
tures, due Oct, 1, 1961-80, $75,000. Issued 
Aug. 30, 1960. Sola at $100.75 to Goss & 
Co, Ltd. and Capital Investments. 

Township of St, Vincent, Ont, — 614% 
debentures, due Dec. 15, 1961-80, $84,800. 
Issued Aug. 3, 1960. Sold at $99.45 to 
Bankers Bond Corpn. Ltd. 

Township of Tecumseh, Ont. — 64% 
debentures, due Dec, 15, 1961-80, $240,000. 
Issued Aug. 26, 1960 Sold at $101.20 to 
Bankers Bond Corpn, Ltd. 

Township of Thorold, Ont.—6% deben- 
tures, due Sept. 1, 1961-80, $160,000. Is- 
sued Aug. 30, 1960. Sold at $101.05 to 
Wood, Gundy & Co. Ltd, 

Township of Vespera, Ont. — 5%4% de- 
bentures, due Oct, 15, 1961-80, $88,000, Is- 
sued Aug. 29, 1960. Sold at $97.55 to R, A. 
Daly & Co, Ltd, 

Township of Westminster, Ont.—6\7% 
debentures, due Sept, 15, 1961-70, $153,000. 
Issued Aug. 31, 1960. Soid at $102.31 to 
Bankers Bond Corp. Ltd. 

Village of Grussels, Ont. — 5'2% de- 
bentures, due Sept. 30, 1961-80, $135,000. 
Issued Aug. 11, 1960. Sold at $97.06 to 
Nesbitt, Thomson & Co, Ltd. 

Village of Lorrainville, Que, — 6% de- 
due Aug. 2, 1961-70, $25,000. 


(Continued on next page) 
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(CONTINUED FROM PREVIOUS PAGE) 
Issued 1960, Sold at $96.00 to 
Village of St, Joseph, P.Q.—5\4% and 6% 
to 


debentures 1, 1961-75 000 
Issued Aue. to ‘obo. Sold at get35 
dink: Coutare, Ine: end’ Robert & Gelinas 


Bell Telephone Compeny of Canada — 
5%% first Pe bonds, series T, to ma- 


Bell, Gouin- 
Murray & Co., 


Bros, & Denton Ltd., W. C. Pitfield 
& Co., Lid. James & Sons, 
Harris & Partners Ltd., René-T, Leclerc, 
Incorporée, Collier, Norris & Quinlan Ltd., 
Dawson, Hannaford Ltd., Equitable Securi- 
ties Canada Ltd., Mead & Co. Ltd., Mac- 


Robert & Gélinas, Inc., F. W. Kerr & Co., 
Brawiey, Cathers & Co., Fry & Co, Ltd., 
ick Corporation of Canada, Ander- 


fon & Co. Ltd,, Crédit Interprovincial 
Ltée, Bankers d Corporation Ltd., 
Osier, Hammond & Nanton Ltd., Eastern 


Securities Co. Ltd., F. J. Brennan & Co. 
Ltd, Société de Placements, Inc:, Wills, 
Bickle & Co, Ltd., Bartlett, Cayley & 
Co. Ltd., Walwyn, Stodgel] & Co, Ltd., 
Pemberton Securities Ltd., G. E. Leslie 
& Co., Tanner Bros, Ltd., Molson & Co. 
Ltd., fsard, Robertson &' Co, Ltd., Jen- 
nings, Petrie & Co, Ltd., Houston, Wil- 
loughby & Co. Ltd., Stanbury & Co. Ltd., 
Grant Johnston & Co. Ltd., John Graham 
& Co. Ltd,, Deacon Findley Coyne Ltd. 
and Casgrain & Co, Ltd. 

British Columbia Telephone Company — 
6%% first mortgage bonds, series I, to 
mature Aug. 1985, $15,000,000, Dated Aug. 
1, 1960. Offered at $99.00 and accrued in- 
terest to yield approximately 5.82% by 
W, C, Pitfield & Co, Ltd., Wood, Gundy 
& Co. Ltd. Nesbitt, Thomson & Co, Ltd., 
Dominion Securities Corpn, Ltd., McLeod, 
Young, Weir & Co. Ltd., Royal Securities 
Corpn. Ltd., Midland Securities Corpn. 
Ltd., Gairdner, Son & Co, Ltd., James 
Richardson & Sons, Greenshields & Co. 
Inc., Collier, Norris & Quinlan Ltd., Pem- 
berton Securities Ltd., Odlum Brown In- 
vestments Ltd. Rene-T. Leclerc, Inc., 
Yorkshire Securities Ltd., McDermid, Mil- 
ler & McDermid Ltd., Thomas B. Read Co. 
Ltd. and C. M. Oliver & Co, Ltd. 

Celgar Limited — 6%% 1-20 year first 
mortgage bonds, $30,000,000. Dated Aug. 
12, 1960. Placed privately. 

Gattuso Corporation Ltd.—7% first mort- 

, pons, to mature June 1, 1961-70, 
fi 000. Dated Aug. 5, 1960. Offered at 

100.00 by Marc Carriere Ltee. 

Imperial Investment Corporation Ltd.— 
642% sinking fund debentures, series 
Four, due Sept. 1, 1980, $4,000,000. Dated 
Aug. 24, 1960. Offered at $100.00 by syn- 
dicate of dealers headed by Nesbitt, 
Thomson & Co. Ltd. 

Industrial Acceptance Corporation Limi- 
ted—6% secured notes, series “W,” 
mature Aug. 15, 1980, $7,500,000. Dated 
Aug. 24, 1960. Offered at $100.00 and ac- 
crued interest by Greenshields & Co., Inc, 
and Wood, Gundy & Co, Ltd. 

M.E.P.C, Canadian properties Limited — 
6%% first mortgage ginking fund bonds} 
series ‘‘A,” to mature Aug. 1, 1982, $3,500,- 
000. Dated Aug. 1, 1960. Offered at 
gene and accrued interest to yield 6%% 

Nesbitt, Thomson & Co, Ltd. 





PREFERRED 


Imperial Investment Corporation Ltd.— 
$1.25 series cumulative redeemable pre- 
ferred shares (par value $20.00 per share). 
$2,000,000 (1,000,000 shares). Offered at 
$19.75 per share to yield approximately 
6.32% by Nesbitt, Thomson and Co., Ltd., 
Gairdner & Co, Ltd., W. C, Pitfield & Co. 
Ltd., Royal Securities Corporation Ltd., 
Thomas B, Read Co, Ltd., Dawson, Hanna- 
ford Ltd., Cocran, Murray & Co. Ltd., 
Burns Bros. & Denton Ltd., F. J, Brennan 
& Co, Ltd., Carlile & McCarthy Ltd., 
Rene-T. Leclerc Incorporee, Pemberton 
Securities Ltd., Osler, Hammond & Nanton 
i. Seow Investments Ltd. and Samis’& 

oO. . 

Maritime Rock Products Ltd. — 20,000 
units consisting of one share of 7% cu- 
mulative redeemable preferred stock (par 
value $10.00) and four common shares (no 
par value). Offered at $10.00 per unit by 
F, J. Brennan & Co. Ltd. 


COMMON 


Anslogue Controls, Inc. — 30,000 com- 
mon shares (1 cent par value) with 30,000 
bearer share warrants attached, Offered 
in units of one share and one warrant 
at $10.00 per unit by Annett & Co. Ltd. 

Atlas Telefilm Limited — 800,000 com- 
mon shares (no par value). Offered at 
20c per share by Morgan Securities Ltd. 

Cantexas Royalty Company Limited — 
200,000 class “A” shares (no par value). 
Offered at $1.25 per share (U. S.) by 
O’Brien & Williams. 

Dominion Fluoridators Lid. — 100,000 
common shares (no par value). Offered 
ee per share by H, T. Borthwick 

Regal Investment Ventures Ltd.—50,000 
common shares ($1.00 par value). Offered 
at $4.00 per share by R. M, Smith In- 
vestments Ltd. 

Signet Distilleries Ltd. — $1,825,000 in 
common shares (par value $1.00). Offered 
at $1.00 per share by Smith & Co. Ltd. 

SOCA LTEE — 150,000 common shares 
(par value $2.00), Offered at $2.00 per 
share by Gairdner & Co, Ltd., Graham, 
Armstrong Securities Ltd, and J, T. Gen- 
dron Ine. 

Voleano Limitee — 15,000 shares (no 

r value), Offered at $20.00 per share 

y Clement Guimont Inc, 

York Speculative Fund of Canada Ltd. 

200,000 common shares ($2.00 par 
value), Offered at $2.00 per share by 
Jakmin Investments Ltd. 


SEPTEMBER, 1960 


DOMINION BONDS 


Canadian National Railway Co. (guar. 
by the Government of Canada)—5% and 
442% bonds, $250,000,000. Dated Sept. 12, 
1960. 27-year, 5%, due Oct. 1, 1987. Of- 
fered at $97.50 yielding about 5.17% to 
maturity, 64-year, 44%, due April 1, 1967, 
Offered at 99% yielding about 4.68% to 
maturity. A purchase fund will operate 
under certain conditions as outlined in the 
official prospectus, copy of which will be 
forwarded upon request. 

Gevernment of Canada Treasury Bills— 
Due Dec 2, 1960 and March 3, 1961, $120,- 
000,000. Issued Sept. 2, 1960. Sold at $99.501 
to yield 2.01% and $98.894 to yield 2.24%. 

Government ef Canada Treasury Bills— 
‘Due Dec. 9, 1960 and March 10, 1961, 
120,000,000 Issued Sept, 9, 1960. Sold at 

mee to yield 2.09% and $98.855 to yield 

Fe 


Government of Canada Treasury Bills— 
Due Dec. 16, 1960 and March 17, 1961, 
$120, 000.000, Issued Sept. 16, 1960, Sold at 
$99.487 to yield 2.07% and $98.839 to yield 

36%. 

Government of Canada Treasury Bills — 
Due Dec. 23, 1960 and March 24, 1961, 
$120,000,000. Issued Sept. 23, 1960. Sold at 
os to yield 1.68% and $99.017 to yield 

Government of Canada Treasury Bills-— 
Due Dec 30, 1960 and March 30, 1961, 
$120,000,000. Issued Pert. 30, 1960. Sold 
at $99.577 to yield 1.70% and $98.993 to 
yield 2.05%. 


PROVINCIAL BONDS 


British Ceolumbig Tell Sighway & 
Bridges Authority (Guar. by Prev, of 
B.C.)—1%% debentures, to mature March 
30. 1961, and Sept. 29, 1961, $10,000,000. 
Dated Sept. 23, 1940. pegs privately by 
A. EB. Ames & Co, Ltd., Wood, Gundy 
Co. Ltd., Dominion Securities Corpn. Ltd. 
The Canadian Bank of Commerce and 
The Royal Bank of Canada. 

The Manitobs Hydro-Eiectric Board 
(Guar. by the province of Manitoba) — 
6%% sinking fund debentures, to mature 
Som 15, 1981, $25,000,000. Dated Sept. 15, 
1 Offered at $97.59 and accrued in- 

7: Oo tide A & 
Gundy ‘0. ap’ : 
5 pee Dominion Securities Corpn. Ltd., 

‘ames Richardson & Sons, Equitable Se- 
Bell, Gouinlock & 


Co. Ltd, Roya! Securities Corporation 
Ltd., Burns Bros. & Denton Ltd., MeLeod, 
Yeung, Weir & Co. Ltd. Mills, Spence 


& Co. Ltd. Nesbitt, Thomson & Co., 
Ltd, Harris & Partners Ltd., Osler, Ham- 
taond & Nanton Ltd, Greenshields & 
Co..Inc., WC. Pitfield, Utd. Gairdner 
& Co Ltd, Midland Securities Corpn 
Lid., Bankefs Bond Corporation Ltd. 
& Ltd., Daw-| 


Murray Co 


eon, 


j and Sept, 15, 1980, $10,000,000. 


Gardner Lid. R. A. Daly & Co, Ltd. 
‘i. L. Graham & Co, Ltd. Anderson & 
&°. Ltd., Credit Interprovincial, Ltee, 
& Co. Ltd, Bartlett, Cayley & 
Co. and Peter D, Curry & Co, Ltd. 
Province of Newfoundland—5‘% bonds, 
to mature Oct. 1, 1980, $5,000,000. ited 
Sept, 13, 1960. Offered at $97.50 to yield 
5.71% Dominion Securities Corpn. Ltd. 
& syndicate including James Richardson 
& 


Son. 
Previnee of Nova Scotia — 5% sinking 
fund debentures, to mature Sept, 15, 1970, 
Dated Sept. 
15, 1960. 1970 maturity, offered at $99.75 
and accrued interest, to yield about 5.03% 
and 1980 maturity, offered at $97.25 and 
accrued interest, to yield about 5.22% by 
Gairdner & Co. Ltd., Bankers Bond Corpn. 
Ltd, R. A Daly & Co, Ltd, J, L. Gra- 
ham & Co, Ltd., Annett & Co. itd., Gra- 
ham, Armstrong Securities Ltd., La Mai- 
son Bienvenu Ltee and Fry & Co, Ltd. 


MUNICIPAL & PAROCHIAL 


The Board of Trustees of the Roman 
Catholic Separate School for the City of 
Cornwall, Ont. — 542% and 5%% deben- 
tures, due Oct. 1, 1961-80, $300,000. Is- 
sued Sept. 20, 1960 Sold at $95.37 to 
J F Simard & Co. 

The Board of Trustees of the Roman 
Catholic Separate School, City of Guelph, 
Ont. — 6%% debentures, due June 1, 1961- 
80, $170,000. Issued Sept. 15, 1960. Sold at 
$102.11 to Dawson, Hannaford Ltd. and 
Burns Bros, & Denton Ltd. 

Catholic School Commission for Mun, of 
City of Noranda, Que. — 5% debentures, 
due Sept. 1, 1961-75, $800,000. Issued Sept. 
8, 1960. Sold at $96.631 to A. E. Ames & 
Co, Ltd. and Royal Bank of Canada. 

City of East Kildonan, Man. — 5%% 
debentures, due Oct. 1, 1961-80, $450,000. 
Issued Sept, 26, 1960. Sold at $99 086 to 
Mills, Spence & Co, J.td, 

City of Halifax, N.S. — 5% debentures, 
due Oct, 1, 1961-80, $1,500,000. Issued Sept. 
29, 1960. Sold at $98.03 to Wood, Gundy 
& Co. Ltd., Royal Bank of Canada, Eastern 
Securities Co, Ltd., Bank of Montreal, 
A. E. Ames & Co. Ltd., Stanbury & Co. 
Ltd. and Cornell, MacGillivray, Ltd. 

City of Oshawa, Ont. — 5%% debentures, 
due Oct. 3, 1961-80, $1,611,109. Issued Sept, 
6, 1960. Sold at $99.91 to Nesbitt, Thomson 
& Co, Ltd., Burns Bros. & Denton, Ltd. 
and Toronto-Dominion Bank. 

City of Pont-Viau, Que. — 5% and 5%% 
debentures, due Oct. 1, 1961-75, $782,500. 
Issued Sept. 19, 1960. Sold at $97.65 to 
Banque Provinciale du Canada, Grenier, 
Ruel & Cie, Inc., Oscar Dube & Cie, Inc., 
Jacques Legare & Cie, Ltee, Societe de 
Placements, Inc., J. E. Laflamme, Ltee, 
Corporation de Prets de Quebec, and 
Veillet, Langlois & Courtemanche, Inc. 

City of Regina, Sask. — 514% deben- 
tures, due Sept, 15, 1975 and 1980, $1,149,- 
000. Issued Sept. 26, 1960. Bourh* privately 
by syndicate of dealers headeu by Wood, 
Gundy & Co. Ltd., Dominion Securities 
ee and including A. E. Ames & 


City of Ste. Foy, Que. — 5% and 542% 
debentures, due Sept. 1, 1961-75, $244,500. 
Issued Sept. 6, 1960. Sold at $97.18 to 
Gairdner & Co. Ltd., Banque Canadienne 
Nationale, Dawson, Hannaford, Ltd., J. T. 
Gendron Inc., Lagueux & DesRochers, 
Ltee, Garneau, Boulanger, Ltee and Oscar 
Dube & Cie, Ltee 

City of St, Thomas, Ont. — 5%4% de- 
bentures, due Sept. 30, 1961-74, $176,100. 
Issued Sept. 19, 1960. Sold at $101.26 to 
Bankers Bond Corp, Ltd. and Burns Bros. 
& Denton Ltd. 

City of Sherbrooke, Que, — 5% deben- 
tures, due Oct. 1, 1961-80, $1,141,000. Issued 
Sept. 6, 1960. Sold at $97.217 to Banque 
of Montreal, A. E Ames & Co. Ltd.. Daw- 
son, Hannaford, Ltd., Geoffrion, Robert & 
Gelinas, Ine., Casgrain & Cie, Ltee and 
J. C. Boulet, Ltee. 

City of Waterloo, Ont. — 512% and 5%% 
debentures, due Sept. 1, 1961-75, $495,000. 
Issued Sept. 19, 1960. Sold at $101.739 to 
La Maison Bienveru Ltee and McDougall 
& Christmas Ltd. 

Grand Falls (Nfid.) 
debentures, due 1985, $3,500,000. Issued 
Sept, 20, 1 Bought privately by Bell, 
Gouinlock & Co. Ltd. 

Greater Winnipeg Water District, Man. 
— 512% debentures, due Oct. 1, 1961-85, 
$1,500,000. Issued Sept. 14, 1960.’ Sold at 
$100.329 to Gairdner Son & Co. Ltd., Bank 
of Nova Scotia, Bankers Bond Corpn. Ltd., 

A. Daly & Co, Ltd., Merrill Lynch, 
Pierce, Fenner & Smith Inc. and Midland 
Securities Corpn. Ltd. 

Intermountain School Division No. 36, 
Manitoba (Bearing Trusteeship Agree- 
ment) — 6%2% debentures, due Aug. 1, 
1961-80, $855,000. Issued Sept. 12, 1960. Sold 
at $98.21 to Osler, Hammond & Nanton, 
Equitable Securities (Canada) Ltd, and 
Harris & Partners Ltd. 

Midland School Division, Manitoba — 
6% debentures, due Dec. 1, 1961-80, 
$522,000. Issued Sept. 29, 1960. Sold at 
$98.85 to Nesbitt, Thomas & Co. Ltd, 

Municipality of Bonaventure, Que. — 5% 
and 542% debentures, due Sept. 1, 1961-80, 
$260,000. Issued Sept. 21, 1960. Sold at 
$96.39 to Credit Interprovincial, Ltee. 

Municipality of the County of Pictou, 
N.S.—542% debentures, due Oct. 1, 1961- 
80, $166,000. Issued Sept. 22, 1960. Sold at 
$100.63 to Dominion Securities Corpn. Ltd. 

Municipality of Shuniah, Ont. 6% 
debentures, due Oct. 15, 1961-80, $140,000. 
Issued Sept. 12, 1960. Sold at $98.79 to 
Dominion Securities Corpn, Ltd. and 
Royal Bank of Canada. 

Parish of St. David-de-l'Aube-Riviere, 
Que. — 5% debentures, due Sept, 1, 1961- 
70, $30,000. Issued Sept. 12, 1960. Sold at 
$96.15 to Corporation de Prets de Quebec. 

Parish of St, Jean-de-Matha, Que. — 5% 
debentures, due Oct. 1, 1961-70, $330,000. 
Issued Sept. 19, 1960. Sold at $97.97 to 
Dominion Securities Corp. Ltd. 

Protestant School Commission for Mun, 
of Sawyerville, Que, — 5% and 542% de- 
bentures, due Sept. 1, 1961-80, $212,000. 
Issued Sept. 20, 1960. Sold at $98.01 to 
Dominion Securities Corp, Ltd. 

Roman Catholic Separate School Board 
#2, for the Township of Delaware, Ont.— 
6%% debentures, due Oct, 1, 1961-80, 
$40,000. Issued Sept. 1, 1960. Sold at $96.78 
to Isard, Robertson & Co, Ltd, 

Schoo! Commission for Mun. of Beaupre, 
Que. — 5% debentures, due Oct. 1, 1961-70, 
$217,500. Issued Sept. 27, 1960. Sold at 
$98.9254 to Boisvert & Ci¢, Ltee and 
Placements Kennebec, Inc. 

School Commission for Mun. of Belval, 
Que. — 544% debentures, due Oct. 1, 1961- 
75, $40,000. Issued Sept. 8, 1960. Sold at 
= to Veillet, Langlois & Courtemanche, 
ine. 


Schoo! Commission for Mun. of City of 
Drummondville, Que. — 5% debentures, 
due Oct. 1, 1961-80, $585,000. Issued Sept. 
27, 1960. Sold at $97.082 to Descarries, 
Vinet & Cie, Ltee and Veillet, Langlois 
& Courtemanche, Inc. 

School Commission for Mun. of City of 
Granby, Que.—5% debentures, due Sept. 1, 
1961-80, $850,000. Issued Sept. 26, 1960, Sold 
at $97.837 to A. E» Ames & Co, Ltd., Do- 
minion Securities Corpn, Ltd. and Banque 
Canadienne Nationale. 

School Commission for the City of Jon- 
quiere, Que. — 5% debentures, due Sept. 
1, 1961-75, $530,000. Issued Sept. 20, 1960. 
Sold at $97.54 to Dominion Securities 
Corpn. Ltd., Geoffrion, Robert and Geli- 
nas, Inc. and Credit Interprovincial Ltee. 

School Commission for Mun, of City of 
Kenogami, Que. — 5% and 5%% deben- 
tures, due Aug. 1, 1961-70, $350,500. Issued 
Sept. 8, 1960. Soid at $98.64 to Placements 
Kennebec, Inc. 

School Commission for Mun, of Ely- 
West, Que. — 5% debentures, due Oct. 
1, 1961-70. Issued Sept. 19, 1960. Sold at 
$98.50 to Placements Kennebec, Inc, 

School Commission for Mun, of Honore, 
Que. — 5% and 542% debentures, due Aug. 
1, 1961-75, $88,000. Issued Sept. 7, 1960, Sold 
at $98.71 to Placements Kennebec, Inc. 

School Commission for Mun, of Ste. 
Dorothee No. 1, Que. — 5% debentures, 
due Aug. 1, 1961-70, $166,000. Issued Sept. 
13, 1960, Sold at $98.039 to Belanger, Inc. 

School Commission for Mun. of St. 
Francois-Xavier-de-Brompton, Que. — 5% 
and 544% debentures, due Aug, 1, 1961-70, 
$99,500. Issued Sept, 1, 1960. Sold at $98.87 
to Placements Kennebec, Inc, 

School Commission for Mun. of / Ste. 
Philomene, Que. — 5% and 544% deben- 
tures, due Aug. 1, 1961-75, $200,000, Issued 
Sept. 1, 1960, Sold $98.61 to Gaston Lau- 
rent, Inc. 

School Commission for Mun, of St. 
Valere, Que. — 5% debentures, due Aug. 
1, 1961-70, $86,500. Issued Sept, 18, 1960. 
fold at $98.53 to Placements Kennebec, 

ic 


School Commission for Mun, of Town of 
Bromptonville, Que. — 5% debentures, due 
Oct. 1, 1961-70, $33,000. Issued Sept, 14, 
1961. Sold at $97.449 to Belanger, Inc. 

School Commission for Mun. of Vau- 
dreuil, Que. — 5% and 54% debentures, 
due Aug. 1, 1961-75, $210,000. Issued Sept. 
13, 1960 Sold at $98.65 to Banque Cana- 
dienne Nationale, Geoffrion, Robert & 
Gelinas, Inc, and Rene T. Leclerc, Inc. 

The Swan Valley School Division #35, 
Man.—6% debentures, due Dec. 1, 1961-80, 
$190,000. Issued Sept. 22, 1960. Bought 
privately by A E Ames & Co. Ltd. 

Town of Acton Vale, Que. — 5% de- 
bentures, due Oct. 1, 1961-75, $84,500. 
Issued Sept. 21, 1960. Sold at $9756 to 
Banque Provinciaie du Canada, Belanger, 
Inc, and Morgan, Ostiguy & Hudon, Ltee. 

Town of Altona, Man. -6% debentures, 
@ue Dec 1, 1961-80, $259.000 Issued Sept 
30, 1960 Sold privetely to Nesbitt, Thom- 
son & Co Ltd 

Town of Baie Comeau, Que. 
bentures, due Oct. 1, 1961-80, 


Hospital 644% 


5% de- 





udon Ltee, and Credit 
Hannaf. 
Da 
pt. 
$326, 


$1,269,000. | 
Hannaford Lid., Oldfield, Kirby & Issued Sept. 14, 1960. Sold at $95.791 to 


W. C. Pitfield & Co, Ltd., Morgan, Ostiguy 
& H bec, inc. 

Town of Bowmanville, Ont. — ake de- 
bentures, due Nov. 1961-80, $180,079. 
Issued Sept. 27, 1960. at $98.76 to Daw- 
son, ord. Ltd. 

Town of Bracebridge, Ont. — 6% deben- 
tures, due Sept, 30, 1961-80, $27,675, Issued 
Sept. 15, 1966, Sold at $97.60 to Equitable 
Securities (Canada) Ltd. 

Town of Chateau @’Eau, Que. — 5% and 
5%% debentures, due Sept. 1, 1961-75 
$63,000, Issued Sept, 12, 1960. Sold at $97.88 
to Rene T. Leclerc, Inc. 

Town of Chateaugusy, Que. — 5% and 
5%2% debentures, due cS -75, 

,000. Issued Sept. 6, 1960. Sold at $97.42 
to Societe de Placements, Inc, and Veillet, 
Langlois & Courtemanche, Inc. 

Town of Courville, Que, — 5% and 54% 
debentures, due Aug, 1, 1961-70, $40,000. 
Issued Sept 6, 1960. Sold at $98.38 to 


Garneau, Boulanger Lid. 

Town of Dartmouth, N.S, — 5%% deben- 
tures, due Oct. 1, 1961-80, $750,000. Issued 
Sept. 15, 1960. Sold at $99.76 to Wood, 
Gundy & Co. Ltd. 

Town of Dundas, Ont. — 5%% and 64% 
debentures, due June 15, 1961-70 and Oct. 
15, 1961-80, $403,928. Issued Sept, 6, 1960. 
5%% sold at $100.36 and 6%% sold at 
$104.60 to J. L. Graham & Co, Ltd, and 
Canadian Bank of Commerce, 

Tewn of Dorion, Que. — 5% debentures, 
due Oct, 1, 1961-80, $78,500. Issued Sept 
12, 1960. Sold at $94.78 to Dominion Securi- 
ties Corpn. Ltd, 

Town of Isle Maligne, Que. — 5% de- 
bentures, due Oct. 1, 1961-80, $350,000. 
Issued Sept. 19, 1960. Sold at $95.86 to 
Mills, Spence & Co, Ltd. 

Town of La Petite Riviere, Que. —. 5% 
and 542% debentures, due Oct. 1, 1961-75, 
$102,000. Issued Sept. 27, 1960. Sold at 
$97.53 to Garneau, Boulanger, Ltee, La 
Corporation de Prets de Quebec, E. 
Laflamme Ltee, Grenier, Rue] & Cie, Inc, 
and Oscar Dube & Cie Inc. 

Town of Orillia, Ont. — 5%% and 6% 
debentures, due Nov. 1, 1961-65 and Nov. 
1, 1961-80, $1,447,400. Issued Sept, 20, 1960. 
Sold at $100.10 to J. L. Graham & Co. Ltd., 
Royal Bank of Canada, Bankers Bond 
Corpn. Ltd. and Equitable Securities Can- 
ada Ltd. 

Town of Ste. Agathe-des-Monts, Que.— 
$% debentures, due Sept. 1, 1961-80, 
$50,000. Issued Sept. 13, 1960. Sold at $96.09 
to Credit Interprovincial, Ltee. 

Town of St. Eustache, Que. — 5% and 
544% debentures, due Oct. 1, 1961-75, 
$306,500. Issued Sept. 26, 1960. Sold at 
$97.09 to Morgan, Ostiguy & Hudon Ltee. 

Town of St. Vincent-de-Paul, Que, — 
5% and 5%2% debentures, due Sept. 1, 
1961-75, $525,000. Issued Sept, 12, 1960. Sold 
at $97459 to Banque Provinciale du Ca- 
nada, Durocher, Rodrigue & Cie, Ltee, 
Grenier, Ruel & Cie, Inc., Corporation de 
Prets de Quebec, J. E. Laflamme, Ltee, 
— Laurent Inc, and McNeil, Mantha 
ne. 

Town of Seaforth, Ont. — 5%% deben- 
tures, due Oct. 15, 1961-80, $180,000, Issued 
Sept, 12, 1960. Sold at $98.57 to Harris & 
Partners Ltd. and Gairdrer & Co, Ltd. 

Town of Steinbach, Man.—6% deben- 
tures, due June 1, 1961-80, $75,000. Issued 
Sept, 1, 1960. Sold at $99.32 to Nesbitt, 
Thomson & Co, Ltd. 

Town of Villeneuve, Que. — 5% deben- 
tures, due Oct. 1, 1961-70, $24,000. Issued 
Sept. 26, 1960. Sold at $98.82 to La Cor- 
poration de Prets de Quebec. 

Township of Ancaster, Ont. — 644% de- 
bentures, due June 1, 1961-80, $70,000. 
Issued Sept. 13, 1960. Sold at $101.604 to 
Deacon, Findley, Coyne Ltd., Merrill 
Lynch, Pierce, Fenner & Smith, Inc, and 
Royal Bank of Canada. 

Township of Burford, Ont. — 542% de- 
bentures, due Oct, 15, 1961-80, $123,500. 
Issued Sept. 6, 1960. Sold at $98.16 to R. A. 
Daly & Co. Ltd. 

Township of Cramahe, Ont. — 6% de- 
bentures, due Dec. 15, 1961-80, $120,000. 
Issued Sept. 2, 1960. Sold at $99.81 to J. L. 
Graham & Co, Ltd. 

Township of Dummer, Ont. — 6% de- 
bentures, due Oct, 15, 1961-80, $120,000. 
Issued Sept. 2, 1960. Bought privately by 
Bell, Gouinlock & Co. Ltd. 

Township of East Zorra, Ont. — 6% de- 
bentures, due Sept. 1, 1961-80, $30,000, Is- 
sued Sept. 5, 1960. Sold at $100.60 to Bell, 
Gouinlock & Co, Ltd. 

Township of Edwardsburg, Ont. — 5%% 
and 6% debentures, due Nov, 15, 1961-80, 
$120,000. Issued Sept, 12, 1960. Bought 
privately by Bell, Gouinlock & Co. Ltd. 

Township of Grantham Roman Catholic 
Separate School Board, Ont. — 6%% de- 
ere cag oe 30, 1961-80, $160,009 

ue! pt. 8, 1960. Bought private: 
Bell, Gouinlock & Co. Ltd. soo 

Township of King, Ont. — 644% deben- 
tures, due Oct. 1, 1961-80, $139,000. Issued 
Sept. 6, 1960. Sold at $100.76 to Anderson 
& Co. Lid. 

Township of Kingston, Ont. — 6% de- 
bentures, due Oct. 15, 1961-80, $180,703. 
Issued Sept. 9, 1960. Bought privately by 
Bell, Gouinlock & Co, Ltd. 

Township of Nottawasaga, Ont. — 6% 
debentures, due Dec, 15, 1961-80, $950,000. 
Issued Sept. 28, 1960. Sold at $96.00 to 
Bell, Gouinlock & Co, Ltd. 

Township of Oxford East, Ont. — 5%% 
debentures, due Dec. 1, 1961-80, $54,000. 
Issued Sept. 14, 1960. Bought privately 
by Bell, Gouinlock & Co. Ltd. 

Township of Wellesley Roman Catholic 
Separate School Board, Ont, — 6% deben- 
tures, due Nov, 1, 1961-80, $20,000. Issued 
Sept. 8, 1960 Bought privately by Bell, 
Gouinlock & Co. Ltd, 

Village of Brussels, Ont. — 542% deben- 
tures, due Sept. 30, 1961-80, $134,000. Issued 
Sept. 9, 1960. Bought privately by Nesbitt, 
Thomson & Co. Ltd 

Village of L’Isletville, Que. — 5% and 
5%% debentures, due Oct. 1, 1961-70, 
$188,500. Issued Sept. 7, 1960. Sold at $98.26 
to L. G, Beaubien & Cie, Ltee. 

Village of St. Emile, Que. — 5% and 
5%% debentures, due Oct 1, 1961-70, 
$450,000. Issued Sept. 27, 1960. Sold at 
$93.04 to J. E. Laflamme, Ltee, Grenier, 
Ruel & Cie, La Corporation de Prets de 
Quebec, Oscar Dube & Cie, Inc., Place- 
ments Kennebec, Inc. and Garneau, Bou- 
langer Ltee. 

Village of Waterville, Que. — 5% deben- 
tures, due Oct, 1, 1961-70, $35,000. Issued 
Sept. 20, 1960. Sold at $97.431 to Bell, 
Gouinlock & Co, Ltd. 

Village of Weedon-Centre, Que. — 5% 
debentures, due Sept. 1, 1961-70, $33,000. 
Issued Sept, 15, 1960, Sold at $98.759 to 
Belanger, Inc. 

Winnipegosis School District No. 1020, 
Man. — 6% debentures, due Dec, 1, 1960- 
79, $130,000. Issued Sept, 19, 1960. Sold at 
$97.69 to James Richardson & Sons, 


CORPORATE 


Acklands Ltd, 7% secured deben- 
tures, due June 1, 1975, $825,000. Issued 
Sept. 20, 1960. Sold privately to Fry & 
Co, Ltd. : 

Continental Titanium Cotp. — 7% Ist 
mtge. bonds (carrying share purchase war- 
rants), due Aug. 1, 1966, $500,000. Issued 
Sept. 20, 1960. Offered at $100.00 by La 
Maison Bienvenu Ltee, x 

General Motors Acceptance Corporation 
—45n% twenty-two year debentures, to 
mature Sept, 1, 1982, $150,000,000. Dated 
Sept. 1, 1960. Offered at 994% and accru- 
ed interest by Morgan Stanley & Co., Dil- 
lon, Read & Co Inc., The First Boston 
Corporation, Kuhn, Loeb & Co., Blyth & 
Co. Ine., Drexel & Co., Eastman Dillon, 
Union Securities & Co., Glore, Forgan & 
Co., Goldman, Sachs*& Co., Harriman Rip- 
ley & Co. Incorporated, Kidder, Peabody 
& Co, Lazard Freres & Co., Lehman 
Brothers, Merrill Lynch, Pierce, Fenner & 
Smith Incorp., Salomon Bros. & Hutz- 
ler, Smith, Barney & Co., Incorporated, 
Stone & Webster Securities Corporation, 
White, Weld & Co., Dean Witter & Co., 
Harris & Partners Inc., Wood, Gundy & 
Co., Inc., A. E. Ames & Co., Incorporated, 
Burns Bros. & Denton, Inc., The Dominion 
Securities Corporatiun, McLeod, Young, 
Weir, Incorporated, Gairdner & Company 
Inc. and Greenshields & Co. (N.Y.) Inc. 

Hudson's Bay Company Acceptance Ltd. 
— 6% debentures, series “A”, to mature 
Sept 1, 1980, $10,000,000. Dated Sept, 1, 
1960. Sold at $100.00 and accrued interest 
to Harris & Partners Ltd. and James 
Richardson & Sons. 

Imperial Investment Corporation Ltd, — 
6%4% sinking fund debentures, series four, 
to mature Sept. 1, 1980, $4,000,000. Dated 
Sept. 1, 1960. Offered at $100.00 and ac- 
crued interest to yield 6.50% by Nesbitt, 
Thomson and Co., Ltd., Gairdner & Co. 
Ltd., W. C, Pitfield & Ca. Ltd., Royal 
Securities Corpn. Ltd., Thomas B. Read 
Co, Ltd., Dawson, Hannaford Ltd., Coch- 
ran, Murray & Co, Ltd., Burns Bros. & 
Denton Ltd, F. J. Brennan & Co, Ltd., 
Carlile & McCarthy Ltd., Rene-T, Leclerc 
Incorporee, Osler, Hatamond & Nanton 
Ltd. and Hagar Investments Ltd. ‘ 

Papachristidis Tankers Lid. — 5% and 
5%s% secured notes, fue July 30, 1980, 
$10,500,000. Issued Sept, 13, 1960. Sold 
een to McLeod, Young, Weir & Co 


OCTOBER, 1960. 


DOMINION BONDS 


Cadada Savings Bouds (up to Oct. 21, 
1940) —4%, 414%, 4'2% and 5%, $130,000,- 
000 Issued Oct. 25, 1960 Offered at $100 
through dealers and banks. 

Government of Canada Treasury Bilis 
- Due Jan 6, 1961 and April 7, 1961, 


$120,000,000. Issued Oct. 6, 1960, Sold at Lid,, and Royal Bank of Canada. 


| t.t# and Stanbury & Co. Ltd. 


| 


pn. ae to yleld 2.20% and $98.761 to yield 
52%. 


, Bills— 
Government of oo sete Yecerrs. ive 


Due Jan. * 1961 April 

$9 dao to yield fats and $0811 to yield 
ie of Bills— 
Government 188, 

yield 


82% 

Government of Canada Treasury Bills— 
$120 obo aee "heed oct. 1960. oid af 
$09 0 to yield 3.03% and $98.360 to yield 


PROVINCIAL BONTS 


City of Kamloops, B.C. (guar. by Prov. 
of B. C.) — 5%% debentures, to mature 
Aug. 1, 1961-80, $360,000. Dated Oct 11, 
1960, Sold at $102.17 to Gairdner & Co. 


City of New Westminster, B.C, (Guar. 

by Prov. of British Columbia) — 5%% 

debentures, to mature Oct, 15, 1962-81, 

$350,000. Dated Oct, 19, 1 Sold 
100 41 te James Richardson & Sons and 
yal Bank of Canada. 

Metropolitan Toronto, Province of On- 
tario—5%% and 5%% sinking fund and 
installment debentures, 5%% to mature 
Oct. 15, 1965, 1970 and 1975, 5%%% to ma- 
ture Oct. 15, 1980 and 1990, 5%% install- 
ment debentures to mature Oct, 15, 1961- 
75, $29,350,000. Dated Oct, 15, 1960. 5%4% 
1965 maturity $99.75 approx. yield 5.31%, 
5%% 1970 maturity $98.50 approx. yield 
5.45%, 5% % 1975 maturity sold, 5%% 1980 
maturity $97.25 approx. yield 5.60%, 5%% 
1990 maturity $97.00 approx yield 5.58% 
and 5%% installment debentures 1961-75 
maturity sold. (Plus accrued interest). Sold 
to Wood, Gundy & Co. Ltd., Dominion 
Securities Corp. Ltd., A. E,. Ames & Co. 
Ltd., McLeod, Young, Weir & Co. Ltd., 
Mills, Spence & Co. Ltd., Bell, Gouinlock 
& Co Ltd., Royal Securities Corp. Ltd., 
Nesbitt, Thomson & Co, Ltd., Harris & 
Partners Ltd., Gairdner & Co, Ltd., Equit- 
able Securities Canada Ltd., J. L. Graham 
& Co. Ltd., Burns Bros, & Denton Ltd., 
W. C. Pitfield & Co, Ltd.. Cochran, Mur- 


ray & Co., Ltd., Midland Securities Corp. 
Ltd., James Richardson & Sons, Wills, 
Bickle & Co, Ltd., Greenshields & Co. 
Inc.. Anderson & Co. Ltd., R. A. Daly & 
Co. Ltd., Dawson, Hannaford Ltd., Fry 
& Co. Ltd., Bankers Bond Corp. Ltd., 
Deacon Findley Coyne Ltd., Matthews & 
Co. Ltd., Ross, Knowles & Co, Ltd., Wal- 
wyn Stodgell & Co. Ltd., Wisener, Mac- 
kellar and Co. Ltd., Charles H, Burgess & 
Co., Bartlett, Cayley & Co. Ltd., Beatty, 
Webster & Co. Ltd., Fairclough Co, Ltd., 
J. R. Meggeson & Co. Ltd., Collier, Nor- 
ris & Quinlan Ltd., Osler, Hammond & 
Nanton Ltd. and Flemming & Co, 

Province of Newfoundland — 512% sink- 
ing fund debentures, to mature Oct. 1, 
1980, $5,000,000. Dated Oct. 1, 1960. Offer- 
ed at $97.50 and accrued interest to yield 
approximately 5.71% to Nesbitt, Thomson 
and Co., Ltd., Bell, Gouinlock & Co., Ltd., 
Burns Bros, & Denton Ltd, Mills, Spence 
& Co Ltd., Gairdner & Co, Ltd., McLeod, 
Young, Weir & Co, Ltd., Greenshields & 
Co Inc., Harris & Partners Ltd., James 
Richardson & Sons, Cornell, Macgillivray 
Ltd., Parsons & Landrigan Ltd., Dominion 
Securities Corpn. Ltd., Royal Securities 
Corpn. Ltd., A. E. Ames & Co. Ltd., W. C. 
Pitfield & Co. Ltd., Cochran, Murray & 
Co, Ltd., L. G. Beaubien & Co. Ltd., Mid- 
Jand Securities Corpn. Ltd., Dawson Han- 
naford Ltd., Stanbury & Co. Ltd., Equit- 
able Securities Canada Ltd., Collier, 
Norris & Quinlan Ltd., Eastern Securities 
Co Ltd. and Rene-T, Leclere Incorporee. 

Province of Quebec—2% debentures, to 
mature March 24, 1961, $10,000,000, Dated 
Oct. 19, 1960. Offered at $99.63 by a syn- 
dicate of dealers headed by A. E. Ames 
& Co. Ltd., Bank of Montreal and Credit 
Interprovincia] Ltee. 


MUNICIPAL & PAROCHIAL 


Agassiz School Division, Man.—6% de- 
bentures, due Dec. 1, 1961-80, $1,080,000. 
Issued Oct. 17, 1960. Sold at $97.63 to 
Burns Bros. & Denton Ltd. and Royal 
Bank of Canada. 

Brantford Township Roman Catholic 
Separate School Board Section #9, Ont.— 
6% debentures, due Oct. 15, 1961-80, 
$96,000. Issued Oct, 3, 1960. Sold at $97.58 
to McLeod, Young, Weir & Co, Ltd. 

Cathelic Schoo! Commission for Mun. of 
Lac Bouchette, P.Q.—5% and 514% de- 
bentures, due Oct. 1, 1962-70, $113,000 
Issued Oct. 30, 1960. Sold at $97.85 to 
Jacques Legare & Cie, Ltee. 

City of Arvida, Que. — 5% debentures, 
due Nov, 1, 1961-80, $440,000. Issued Oct. 
11, 1960. Sold at $96.09 to A. E. Ames & 
Co. Ltd., Royal Bank of Canada and Geof- 
frion, Robert & Gelinas, Inc. 

City of Charlesbourg, P.Q. — 5% and 
544% debentures, due Nov. 1, 1961-70, 
$957,500. Issued Oct. 31, 1960. Sold at 
$96.28 to a syndicate of dealers headed 
by J. E. Laflamme, Ltee and Barneau, 
Boulanger, Ltee 

City of Chatham, Ont.—5%% deben- 
tures, due Nov. 15, 1961-70, $137,000. Is- 
sued Oct 24, 1960. Sold at $99.099 to Fry 
& Co. Ltd, Canadian Bank of Commerce 
and Bankers Bond Corp. Ltd. 

City of Galt, Ont.—5%% and 6% de- 
bentures, due Nov. 1, 1961-75, $683,662. 
Issued Oct. 27, 1960, Soild at $100.14 to 
Bell, Gouinlock & Co, Ltd. 

City of Huil, P.Q.—5% debentures, due 
Noy. 1, 1961-80, $1,557,000. Issued Oct 
18, 1960. Sold at $92.457 to.Graham, Arm- 
strong Securities, Demers, Adam, Ltee, 
J. F. Simard & Cie, Ltee and La Maison 
Bienvenu, Ltee. 


City of Kenogami, P.Q.—5%, 542% and 
6% debentures, due Nov. 1, 1961-80, $710,- 
500. Issued Oct, 26, 1960, Sold at $95.26 
to A. E, Ames & Co, Ltd., Nesbitt, Thom- 
son & Co. Ltd. Gairdner & Co, Ltd., 
Royal Bank of Canada, Banque Cana- 
dienne Nationale, Dawson, Hannaford, 
Ltd., J, T. Gendron Inc., Dominion Se- 
curities Corp, Ltd, Banque Provinciale 
du Canada and Florido Matteau & Fils. 

City of Kitchener, Ont.—514% and 6%% 
debentures, due Dec, 1, 1961-75 and Dec, 
15, 1961-69, $1,150,000 Issued Oct, 24, 1960. 
Sold at $100.687 to A. E. Ames & Co. Ltd., 
Wood, Gundy & Co, Ltd., Dominion Se- 
curities Corp. Ltd. Harris & Partners 
Ltd., Toronto-Dominion Bank and Im- 
peria! Bank of Canada 

City of Nanaimo, B.C. 6% and 5% 
debentures, due Oct. 15, 1961-80 and Dec. 
30, 1961-74, $694,200. Issued Oct, 31, 1960. 
Sold at $101.25 to Gairdner & Co, Ltd., 
W. C. Pitfield & Co, Ltd., Merrill Lynch, 
Pierce, Fenner & Smith Inc, and The 
Royal Bank of Canada. 

City of Riviere-du-Loup, P.Q.—5% de- 
bentures, due Nov, 1, 1961-80, $275,000 
Issued Oct. 11, 1960. Sold at $94.97 to 
A. E. Ames & Co. Limited and Lagueux 
& DesRochers, Ltee. 

City of &t. John’s, P.Q.—5% debentures, 
due Nov. 1, 1961-75, $563,000 Issued Oct. 
17, 1960. Sold at $97.26 to Credit Inter- 
provincial, Ltd 

City of Sarnia, Ont.—5%2% debentures, 
due Dec. 1, 1961-80, $892,000; Issued Oct. 
25, 1960 Sold at $98.306 to Anderson & 
Co. Ltd,, Midland Securities Corp, Ltd. 
and Bank of Nova Scotia. 

City of Saskatoon, Sask. — 5%% and 
5%% ‘debentures, 5%% due Nov. 1, 1961- 
70, 5%% due Nov. 1, 1975, Nov. i, 1980 
and Nov. 1, 1985, $1,431,000. Issued Oct 
18, 1960 Sold at $97.519 to syndicate of 
dealers headed by Dominion Securities 
Corpn. Ltd., Wood, Gundy & Company 
Limited and including A. E. Ames & 
Co. Limited. 

City of Thetford-Mines, P.Q.—5% de- 
bentures, due Sept, 1, 1961-80, $121,000, 
Issued Oct, 24, 1960, ‘Sold at’ $95.72 to 
Placements Kennebec, Inc. 

City of Verdun, P.Q.--5% and 5%2% de- 
bentures, due Nov, 000. 
Issued Oct, 24, 1960. Sold at $95.16 to 
Wood, Gundy & Co, Ltd., A. E. Ames & 
Co Lid, Dawson, Hannaford Ltd. 
Banque Provinciale du Canada. 

City of Weyburn, Sask.—6%% deben- 
tures, due Nov. 15, 1961-80, $225,000 Issu- 
ed Oct. 18, 1960 Sold at $99.00 to Daw- 
son, Hannaford Limited, Burns Bros. & 
Denton Ltd. and Roya! Bank of Canada 

Consolidated School District of Baldur 
#667, Man.6% debentures, due Dec. 1, 
1961-80, $120,000 Issued Oct, 24, 1960 
Sold at $97.31-to A. BE. Ames & Co. Ltd. 

County of Halton, Ont.-5%% deben- 
tures, due Nov. 30, 1961-80, $750,000. Is- 
sued Oct. 11, 1960 Sold at .37 to Royal 
Securities Corp. Ltd. and Imperial Bank 
of Canada. 

County of York, Ont.—5%4% debentures, 
due Dec. 15, 1961-80 and Dec. 1, 1961-70, 
Issued Oct. 27, 1960. Sold at 
i to Anderson & Co. Ltd., Royal 
Bank of Canada, Equitable Securities 
Ltd, Fry & Co. Ltd. and Deacon, Find- 
ley Coyne Ltd 

Municipality of the County of Kings, 
Nova Scotia—5%4% 1-20-year debentures, 
$100,000. Issued Oct, 27, 1960. Sold at 
$98.139 to Gairdner, Son and Co. Ltd, 

Municipality of the District of Argyle, 
N.S.—5%4% 1-20 year debentures, $125,000 
Issued Oct, 18, 1960. Sold at $97.64 to 
Dominion Securities Corp. Ltd. 

Municipality of the District of West 
Hants Nova Scotia—5%% 1-20-year de- 
bentures, $290,000 Issued Oct, 27, 1960. 
Sold at $87.19 to Cornel! MacGillivray 


Municipality of Hants, East, N.S. — | 
'\a% 1-20 year debentures, $180,000. Issued 
Oct. 12, 1960. Sold at $98.38 to‘ Wood, 
Gundy & Co. Ltd., Eastern Securities Co. 


1, 1961-80, $585,000 


and 


1,771,000. 
335 














Protestant Schoo) Board of Greater 
Montreal, Que. — 5%%% debentures, a 
Nov. 1, 1980, $5,006,000. Issued Oct. p Re ad 
Sold at $98.787 to a syndicate of 
headed A. BE. Ames & c 


Protestan’ i 
Sao ah  ate, te 
sued Oct 31, 1960.” Sold at $96.76 to Do- 


mimion Securities h 
Protestant School Commission for Mun. 
of Longueuil, P.Q.—5% and ony deben- 
tures, due Sept. 1, 1961-80, 000. Is- 
sued Oct 24, dig ‘at Got 15 to Rene- 
T. Leclerc, Inc. and L. G, Beaubien & 
Cie, Ltee, ‘ 

Protestant School Trustees of Village 
of St. Bruno, P.Q.—5% and 5%% deben- 
tures, due Nov. 1, 1961-80, $204,000. Issued 
Oct 12, 1960, Sold at $97.161 to Nesbitt, 
Thomson & Co, Ltd., La Maison Bieneven, 
Ltee and Dominion Securities Corpn. Ltd 

Schoo! Commission for Mun, of Bois- 
Franc, P.Q.—5% debentures, due Nov, 1, 
1961-80, $35,000, Issued Oct, 10, 1960. Sold 
at $98.07 to J. F. Simard & Cie. 

School Commission for Mun.-af City of 
Thetford-Mines, Que, — 5% debentures, 
due Sept, 1, 1961-80, $1,208,500. Issued Oct. 
4, 1960. Sold at $97.60 to Placements Ken- 
nebec, Inc. 

School Commission for Mun. of Mani- 
waki, P.Q.—5% and 5%% debentures, due 
Nov 1, 1961-75, $140,000, Issued Oct, 20, 
1960. Sold at $9319 to Banque Cana- 
dienne Nationale and Veillet, Langlois & 
Courtemanche, Inc. 

School Commission for Mun, of Pointe- 
a-Gatineau, P.Q.—5% debentures, due 
Nov. 1, 1961-75, $221,000. Issued Oct. 26, 
1960 “Sold at $96.27 to J. F. Simard & Cie, 

School Commission for Mun. of Repen- 
tigny-Les-Bains, Que. — 5% debentures, 
due Nov. 1, 1961-70, $170,000. Issued Oct. 
3, 1960. Sold at $98.08 to Oscar Dube & 
Cie, Inc. 

School Cemmission for Mun. of Repen- 
tigny, P.Q.—5% and 5%% debentures, due 
Nov. 1, 1961-75, $245,000. Issued Oct. 31, 
1960. Sold at $97.82 to Banque Provinciale 
du Canada, Belanger, Inc., Credit-Quebec, 
Inc. and Florido Matteau & Fils, Ltee. 

School Commission for Mun. of St. 
Augustin, P.Q.—5% debentures, due Nov. 
1, 1961-75, $300,000. Issued Oct, 25, 1960. 
Sold at $97.45 to Credit du Nord, Inc. 

Schoo! Commission for Mun,..of St. 
Bruno, P.Q.—5% and 5%% debentures, 
due Nov. 1, 1961-70, $245,000. Issued Oct. 
25, 1960. Sold at $98.03 to Banque Pro- 
vinciale du Canada, Desjardins, Couture 
Inc , Belanger, Inc. and W. C. Pitfield & 
Co, Ltd. 

School Commission for Mun. of Town 
of Latuque, P.Q.—5% and 5%% deben- 
tures, due Oct, 1, 1961-75, $175,000, Issued 
Oct. 25, 1960. Sold at $96.83 to Banque 
Canadienne Nationale and Veillet, Lang- 
lois & Courtemanche, Inc. 

School Commission for Mun. of Town of 
St. Therese, Que. — 5%, 5%% and 542% 
debentures, due Nov. 1, 1961-70, $460,000 
Issued Oct. 10, 1960. Sold at $99.299 to 
Durocher, Rodrigue & Cie Ltee. 

School District of Kirkfield Park, Man. 
— 6% debentures, due Dec. 1, 1960-79, 
$300,000. Issued Oct. 5, 1960. Sold at $98.37 
to Burns Bros. & Denton Ltd, <4 

Town of Amherst, N.S. — 5% 1-20 year 
debentures, $175,000. Issued Oct. 5, 1960. 
Sold at $97.347 to Cornell, MacGillivray 
Ltd. and Stanbury and Co, Ltd. 

Tewn of Anjou, P.Q.—5%, 542% and 
6% debentures, due Nov. 1, 1961-75, $1,- 
268,500. Issued Oct. 11, 1960. Sold at 
$95.46 to syndicate of dealers headed by 
Banque Canadienne Nationale, Belanger, 
Inc. and Credit Quebec, Inc. 

Town of Beauport, P.Q. — 5% deben- 
tures, due Nov. 1, 1961-70, $165,000. Issu- 
ed Oct. 18, 1960. Sold at $96.67 to Grenier, 
Ruel & Cie, Inc., Corporation de Prets 
de Quebec, J. E. Laflamme, Ltee, Oscar 
Dube & Cie, Inc., Garneau, Boulanger, 
Ltee and L. G. Beaubien & Cie, Ltee. 

Town of Bedford, P.Q.—5% debentures, 
due Oct. 1, 1961-75, $90,000. Issued Oct 
17, 1960. Sold at $98.49 to Credit Inter- 
provincial Ltee. 

Town of Bourlamaque, P.Q.—5% de- 
bentures, due Oct. 1, 1961-70, $40,000 
Issued Oct. 13, 1960. Sold at $98.03 to 
Garneau, Boulanger, Ltee. 

Town of Boucherville, Que. — 5% and 
5%% debentures, due Nov. 1, 1961-75, 
$196,000, Issued Oct. 11, 1960. Sold at 
$97.894 to Banque Provinciale du Canada, 
Florido Matteau & Fils, Gaston Laurent, 
Inc and Credit Quebec, Inc. 

Town of Brossard, Que. — 5% and 54% 
debentures, due Nov, 1, 1961-70, $1,000,000. 
Issued Oct. 4, 1960. Sold at $94.661 to 
W, C. Pitfield & Co Ltd., Belanger, Inc., 
Brault & Chaput, Morgan, Ostiguy & 
Hudon, Ltee, Credit Quebec, Inc., Duro- 
cher, Rodrigue & Cie, Ltee, Banque Cana- 
dienne Nationale and Banque Provinciale 
du Canada. 

Town of Chibougamau, P.Q.—5% and 
6% debentures, due Nov. 1, 1961-75, $140,- 
000 Issued Oct. 24, 1960. Sold at $96.78 
to Banque Provinciale du Canada and 
Credit Quebec, Inc. 

Town of Donnacona, Que. — 5% deben- 
tures, due Nov. 1, 1961-80, $50,000. Issued 
Oct. 3, 1960. Sold at $96.56 to Wood. 
Gundy & Co. Ltd 

Town of Ellis, Ont.—52% debentures, 
due Oct. 1, 1961-70, $25,000. Issued Oct. 
13, 1960. Sold at $98.77 to R. A. Daly & 
Co. Ltd. 

Town of Gatineau, P.Q.—5% and 5%% 
debentures, due Nov. 1, 1961-75, $289,000 
Issued Oct. 17, 1960. Sold at $97.10 to 
Banque Provinciale du Canada, Credit 
Quebec, Inc., Belanger Inc, and Place- 
ments Capital. 

Town of Laval-des-Rapides, P.Q.—5% 
and 542% debentures, due Nov. 1, 1961-75, 
$547,000 Issued Oct. 18, 1960. Sold at 
$97.24 to Banque Provinciale du Canada, 
Durocher, Rodrigue & Cie, Ltee, Belan- 
ger, Inc., Morgan, Ostiguy & Hudon, 
Ltee, Gaston Laurent, Inc., Credit Quebec 
Inc and Florido Matteau & Fils. 

Town of Marieville, Que. — 5% deben- 
tures, due Sept. 1, 1961-75, $65,000, Issued 
Oct. 3, 1960. Sold at $97.85 to Oscar Dube 
& Cie, Inc 

Town of Montreal-West, P.Q.—5%% de- 
bentures, due Nov. 1, 1961-80, $135,500 
Issued Oct. 27, 1960. Sold at $99.326 to 
Bank of Montreal and Dawson, Hanna- 
ford Ltd. 

Town of Orangeville, Ont. — 544% and 
5%% debentures, due Dec. 1, 1961-80, 
$350,000 Issued Oct. 31, 1960. Sold at 
$97.85 to Bell, Gouinlock & Co, Ltd. 

Town of Plessisville, P.Q.—5% deben- 
tures, due Nov 1, 1961-75, $135,000. Is- 
sued Oct. 20, .960. Sold at $97.647 to 
Placements Kennbec, Inc. 

Town of Strathroy, Ont.—5'2% deben- 
tures, due Dec 1, 1961-70, $76,552. Issued 
Oct 17, 1960. Sold at $99.50 to J. L. 
Graham & Co. Ltd. and Canadian Bank 
of Commerce. 

Town of Sturgeon Falls, Ont. — 6% de- 





bentures, due Dec. 1, 1961-80, $263,000. 
Issued Oct. 27, 1960. Sold at $96.47 to 
J. F. Simard & Co. Ltd 

Town of Terrebonne, P.Q. — 5% and 
5%% debentures, due Nov. 1, 1961-75, 
$167,500. Issued Oct. 17, 1960. Sold at 
$98.02 to Veillet, Langlois & Courte- 
manche, Inc. 

Town of Trenton, Ont. — 6% deben- 


tures, due Dec. 15, 1961-80, $214,907. Issued 
Oct. 1, 1960. Sold at $98.25 to Bell, Gouin- 
lock & Co, Ltd. and Dominion Securities 
Corpn Ltd. 

‘ Town of Warwick, Que. — 5% deben- 
tures, due Sept. 1, 1961-75, $100,000. Issued 
Oct. 3, 1960 Sold at $97.72 to Morgan, 
Ostiguy & Hudon, Ltee. 

Township of Aldborough, Ont, — 514% 
debentures, due Dec 15, 1961-80, $145,000 
Issued Oct 28, 1960. Sold at $98.32 to Bell, 
Gouinlock & Co, Ltd, 

Township of East Whitby, Ont. — 6% 
debentures, due Dec. 1, 1961-70, $76,000. 
Issued Oct. 13, 1960. Sold at $100.23 to 
Midiand Securities Corp. Ltd 

Township of Gloucester, Ont. 61% de- 
bentures, due Sept. 1, 1961-80, $132,000 
Issued Oct. 17, 1960. Sold at $103.18 to 
R. A. Daly & Co, Ltd 

Township of Murray, Ont. —5%2% de- 
bentures, due Dec, 1, 1961-80, $40,000. Is- 
sued Oct, 27, 1960. Sold at $97.58 to R. A. 
Daly & Co, Ltd 


Township of Nepean, Ont.—6%% de- 
bentures, due Aug. 1, 1961-80, $364,000. 
Issued Oct, 27, 1960. Sold at $102.41 
Dawson, Hannaford Ltd, and Bankers 
Bond Corp, Ltd 

Township of North Dumfries, Ont, — 
5%% debentures, due Dec. 1, 1961-80, 
$36,000. Issued Oct. 28, 1960. Sold at 
$99.29 to R. A. Daly & Co. Ltd. 

Township of Nerth Grimsby, Ont. — 


542% and 5%4% debentures, due Dec. 1, 
1961-70, $120,000. Issued Oct. 21, 1960. 
Bought privately by Bell, Gouinlock & 
Co. Ltd. 

Township of North Norwich, Ont. — 
5%4% debentures, due Nov. 15, 1061-80, 
$260,000. Issued Oct. 3, 1960. Sold at 
$98.85 to Bankers Bond Corpn, Ltd. 

Tewnship of Otonabee, Ont.—5%% de- 
bentures, due Nov. 15, 1961-80, $80,000. 
Issued Oct. 18, 1960. Sold at $98.43 to 
Bankers Bond Corpn, Ltd. and Toronto- 
Dominion Bank. 

Township of Thurlow, Ont. — 542% de- 
bentures, due Dec 1, 1961-80, $65,000. 
Issued Oct, 28, 1960. Sold at $97.78 to 
R. A. Daly & Co. Ltd. 

Village of Dundalk, Ont.—6% deben- 
tures, due Nov. 15, 1961-80, $72,000. Is- 
sued Oct. 7, 1960. Sold at $99.50 to Bell, 
Gouinlock & Co. Ltd. i. 

Village of Erin, Ont.—6%% debentures, 
due June 1, 1961-80, $52,912 Issued Oct 
18, 1960. Sold at $100.40 to Bell, Gouin- 
lock & Co. Ltd. 

Village of Bimouski-East, Que. — 5% 
debentures, due Sept, 1, 1961-70, $30,000. 
Issued Oct. 3, 1960. Sold at $99.27 to 
Banque Provinciale du Canada and Be- 
langer, Inc. 


United Counties of Northumberland & 
ham, Ont.—3%% qaveneeres, Soe Oct. 
$847,000. Issued 1S 

100.35 to Mills, Spence & Co. 
and , Young, Weir & Co. Ltd 


CORPORATE 


_ Québec-Téléphone — 542% first mort~ 
gage sinking series. “G,” to 
mature Oct, 15, 1982, $5,000,000. Dated Oct. 
15, 1960. Offered at $98.50 and accrued in- 
terest to yield 5.62% by Greenshtelds & 
Co. Inc., Credit Interprovincial Ltee and 
W. C. Pitfield & Co, Ltd. 


PREFERRED 


Siater Industries Limited—6%% cumu- 
lative redeemable preference shares, 
series A (par value $20 per share), Of- 
tered at $19.75 per share flat, to yield 
6.33% by Gairdner & Co, Ltd., Ross, 
Knowles & Co. Ltd., Walwyn, Stodgell & 
Co; Ltd., Hagar Investments Ltd., che 
& Co., Morgan, Os & Hudon Ltd., 
Sydie, Sutherland & Ritchie, Samis & Co, 
Ltd., Stanbury & Co. Ltd, and F. J, Bren- 
nan & Co, Ltd, 


COMMON 


Alberta Natural Gas Company — 284,000 
shares (par value $10 per share). Offered 
at $10.65 per share by Dominion Securities 
Corp. Ltd., McLeod, Young, Weir & Co. 
Ltd., Wood, Gundy & Co, Ltd. and Nesbitt, 
‘Thomson & Co., Ltd. 

Pacific Gas Transmission Company — 
552,500 shares (without par value), Offered 
at $9.47 per share by Dominion Securities 
Corpn. Litd., McLeod, Weir & Co. Ltd. 
and Blyth & Co, Inc. 


NOVEMBER, 1960 


DOMINION BONDS 


Canada Savings Bonds (from Oct. 21 to 
& incl. Nov, 9, 1960). — 4%, 4%4%, 44% 
and 5%, $288,000,000. Issued Nov. 9, 1960. 
Offered at $100.00 through dealers and 
banks. 

Canada Savings Bonds (from Nov. 9 to 
Nov. 22 additional) 4%, 4%%, 444% and 
5% due Nov, 1, 1970, $367,000,000. Issued 
Nov. 22, 1960, Offered at $100.00 through 
dealers & banks. 

Government of Canada Treasury Bills— 
Due Feb. 3, 1961 and May 5, 1961, $120,- 
000,000 Issued Nov, 4, 1960. Sold at 
waa to yield 3.22% and $98.279 to yield 
351%. 

Government of Canada Treasury Bills 


—Due Feb. 10, 1961 and May 12, 1961, 
$120,000,000.. Issued Nov. 10, 1960 Sold 
at $99.198 to yield 321% and $98.288 to 
yield 3.47%. 


. Government of Canada Treasury Bills 
— Due Feb. 17, 1961 and May 19, 1961, 
$120,000,000. Issued Nov. 17, 1960. Sold at 
$99.14 to yield 3.48% and $98.150 to yield 
3.78% 

Government of Canada Treasury Bills 
— Due Feb. 24, 1961, and May 26, 1961, 
$120,000,000. Issued Nov, 25, 1960. Sold at 
$99.068 to yield 3.77% and $98 077 to yield 
3.93%. 

Government of Canada Treasury Bills 
— Due March 3, 1961 and June 2, 1961, 
$120,000,000. Issued Nov. 2, 1960. Sold at 
$99.025 to yield 3.95% and $98.009 to yield 
4.07%. 


PROVINCIAL BONDS 


City of Penticton, B.C. (guar. by Prov. 
of B.C.) 5%% debentures, to mature 
Nov. 1, 1961-83, $250,000. Dated Nov. 1, 
i960. Sold at $102.06 to James Richardson 
& Sons and Nesbitt, Thomson & Co. Ltd 

Greater Vancouver Water District 
(Guar. by Prov. of B.C.) — 5% and 5%% 
debentures, due Dec 1, 1963-70-85, $5,500,- 
000. Issued Nov. 22, 1960. Sold at $94.72 
to Equitable Securities Canada Ltd., Nes- 
bitt, Thomson & Co. Ltd., Pemberton 
Securities Ltd.. The Western City Co, 
Ltd., Osler, Hammond & Nanton, Ltd. 
Greenshields & Co. Inc, and Imperial 
Bank of Canada. 


MUNICIPAL & PAROCHIAL 


Catholic School Commission of Lerette- 
ville, Que. — 5% and 6% debentures, due 
Dec 1, 1961-75, $161,000 Issued Nov. 23, 
1960 Sold at $98.53 to Rene T. Leclerc, 
Inc. and Beaubien & Cie, Ltee. 

City of Barrie, Ont. — 5%% debentures, 
due Dec, 1, 1961-80, $912,508 Issued Nov. 
28, 1960. Sold at $98 57 to Bell, Gouinlock 
& Co. Ltd 

City of Belleville, Ont.—5%2% deben- 
tures, due July 15, 1961-80, $491,264. Is- 
sued Nov. 3, 1960. Sold at $97.76 to Mid- 
land Securities Corp. Ltd. and Isard, 
Robertson & Co Ltd. 

City of Brantford, Ont.—5%% deben- 
tures, due Nov. 15, 1961-80, $865,500. Is- 
sued Nov. 3, 1960. Sold at $98.808 to Mid- 


land Securities Corp. Ltd. McLeod, 
Young, Weir & Co. Ltd. and Bank of 
Montreal. ; 

City of Dorval, Que. — 5%% and 6% 


debentures, due Dec. 1, 1961-70, $719,500. 
Issued Nov. 23, 1960. Sold at $97.56 to 
Rene T. Leclerc, Inc. and Credit Inter- 
provincial Ltee. 

City of Guelph, Ont. 5%% deben- 
tures, due Dec. 1, 1961-80, $300,000. Issued 
Nov. 14, 1960. Sold at $99.13 to Bell, 
Gouinlock & Co. Ltd. | 

City ef Owen Sound, Ont. — 54%, 6% 
and 6%% debentures, due Dec. 1, 1961-65- 
70-75-80, $212,159. Issued Nov. 21, 1960 
Sold at $9893 to Bell, Gouinlock & Co. 
Ltd 

City of Peterborough, Ont.—5'2% de- 
bentures, due June 30, 1961-75, $226,341. 
Issued Nov. 7, 1960 Sold at $99.682 to 
Wood, Gundy & Co, Ltd. and Roya) Bank 
of Canada 


City of St. Jerome, Que — 5% and 
5%% debentures, due Sept 1, 1961-70-80, 
606,500. Issued Nov. 16, 1960. Sold at 


.04 to Dominion Securities Corp. Ltd., 
J. G. Beaubien & Cie Ltee and Nesbitt, 
Thomson & Co. Ltd. 

City of St, Laurent, Que. — 5% deben- 
tures due Dec. 1, 1961-80, $930,000. Issued 
Nov. 11, 1960. Sold at $93.635 to Demers, 
Adam, Ltee, Midland Securities Corpn 
Ltee, Descarries, Vinet & Cie, Ltee, Sv- 
ciete de Placement, Inc., Veillet, Langlois 
& Courtemanche, Inc, and Placements 
Kennebec, Inc. 

City-of Sorel, Que. — 5% and 54% de- 
bentures, due Dec, 1, 1961-80, $469,000 
Issued Nov, 8, 1960, Sold at $9632 to 
Bell, Gouinlock & Co. Ltd, and Do- 
minion Securities Corp, Ltd. 

City of Stratford, Ont, — 6% deben- 
tures, due Nov 1, 1961-75, $60,000. Issued 
Nov, 14, 1960. Bought privately by Bell, 
Gouinlock & Co. Ltd. 

City of Sydney, NS. — 5%% deben- 
tures, due Nov. 1, 1961-80, $500,000. Issued 
Nov. 10, 1960. Sold at $95.527 to Nesbitt, 
Thomson & Co, Ltd., W. C. Pitfield & Co. 
Ltd. and Royal Bank of Canada. 

City of Vancouver, B.C. 5%% and 
5%%% serial debentures, 54% to mature 
Nov. 15, 1961-65 and Nov. 15, 1966-70, 
5%% to mature Nov, 15, 1971-80, $3,530,- 
000. Dated Nov, 15, 1960. 5%% 1961-65 
maturity sold to yield 5.30%, 5%% 1966- 
70 maturity $98.89 to yield 5.50% and 
542% 1971-80 maturity $99.00 to yield ap- 
proximately 5.60%, (All prices are plus 
accrued interest.) Sold to A. E. Ames & 
Co, Limited, Dominion Securities Corpn. 
Limited, Wood, Gundy & Company Lim- 
ited, McLeod, Young, Weir & Company 
Limited, Mills, Spence & Co, Limited, 
Bell, Gouinlock & Company, Limited, 
Equitable Securities Canada Limited, 
Nesbitt, Thomson & Company, Limited, 
James Richardson & Sons, Pemberton Se- 
curities Limited, Gairdner & Company 
Limited, Harris & Partners Limited, 
Royal Securities Corporation Limited, 
Odlum Brown Investments Ltd., Cochran, 
Murray & Co, Limited, Credit-Inter- 
provincial Limitée, J. L. Graham & Com- 
pany Limited, Dawson, Hannaford Lim- 
ited, Thomas B, Read Company Led., 
Anderson & Company Limited, Burns 
Bros. & Denton Limited, W. C. Pitfield 
& Company, Limited, Sankers Bond 
Corporation Limited, R. A. Daly & Com- 
pany Limited, Fry & Company Limited, 
McDermid, Miller & McDermid Ltd. A 
D, Lauder & Company Ltd., L. G. Beau- 
bien & Co. Limited, Osler, Hammond & 
Nanton Limited, Deacon Findley Coyne 
Limited, Collier, Norris & Quinland Lim- 
ited. Hall Securities Limited and C, M 
Oliver & Company Limited. 

County of Bruce, Ont.—5%% deben- 
tures, due Dec, 30, 1961-70, $365,000. Is- 
sued Nov. 2, 1960. Sold at $98.32 to Nes- 
bitt, Thomson & Co, Ltd. 

County of Dufferin, Ont. — 542% de- 
due Dec, 20, 1961-70, $53,200. 
. 10, 1960, Bought privately 
by Bell, Gouinlock & Co. Ltd. 

District of Chester; N.S. — 5%% 20 year 


January 7, 1961 


‘debentures, due Dec, 
960. 


1, 1961-80, $150,006. 
Sold at A477 to 
dicate. 


Issued Nov. 1 
Vtaeut af’ teanlohe B.C. — 5%% and 
deben: Oct. I 


due 960-80, 
16, Noy, 1, 1960. Sold at 
to & Co, . and 


Young, Weir & Co. Ltd, 
Municipality ef Carieton-Sur-Mer, Que. 
— 5% and 5%2% debentures, due Dec. 1, 
1961-70. 000. Issued Nov. 14, 1960. 
Sold at .86 to J, E Laflamme, Ltee, 
Oscar Dube & Cie., Garneau, Bou er, 


Ltee, La ration de Prets de Que 
and Grenier, Rue] & Cie, Inc, 

Municipality of the County of Cape 
Breton, N.S. — 544% and 6 ear de- 
ben’ $250,000 Issued Nov. 1960. 
Sold to bury & Co, Ltd., at $93.04 to 
yield 6.761% 


Municipality of the District of Chester, 
N.S,—5%% 1-20 year debentures, $150,000. 
Issued Nov. 15, 1960. Sold at $97.477 to 
Wood, Gundy & Co, Ltd. and Bank of 
Nova Scotia, 

The Pelly Trail School Division #37, 
Man. — 6% debentures, due Dec, 1, 1961- 
80, one Issaed Nov. 14, 1960. Sold at 
$97.76 to A. E. Ames & Co. Ltd. 

Roman Catholic Schoei Commission for 
Man, of Gatineau, Que. — 5% and 5%% 
debentures, due Dec. 1, 1961-80, $416,000. 
Issued Nov. 14, 1960. Sold at $97.91 to 
J. F. Simard & Cie, Ltee. 

Roman Catholic Separate Schoo! Board, 
City of Peterborough, Ont. — 6% deben- 
tures, due Nov. 1, 1961-80, $230,000. Issued 
Nov. 10, 1960. Sold at $99.05 to Mills, 
Spence & Co. Ltd. 

Roman Catholic Separate School #1, 
Township of London, Ont. — 644% deben- 
tures, due Dec. 15, 1961-80, $80,000. Issued 
Nov. 30, 1960. Sold at $97.30 to A, E. 
Ames & Co. Ltd. 

School Commission for Mun. of Beaulac, 
Que. — 5% and 5%% debentures, due 
Nov. 1, 1962-75, $92,000. Issued Nov. 7, 
1960. Sold at $98.449 to Credit Quebec, 
Inc, 

School Commission for Mun. of Ber- 
geronnes, Que. — 5% and 542% deben- 
tures, due Oct. 1, 1962-70, $104,000. Issued 
Nov 6, 1960 Sold at $97.03 to La Cor- 
poration de Prets de Quebec, Grenier, 
Rue] & Cie, Ltee and J, E, Laflamme, 
Ltee. 

School Commission for Mun. of Chibou- 
gamau, Que. — 542% and 6% debentures, 
due Dec. 1, 1961-65-70, $735,00. Issued 
Nov, 21, 1960. Sold at $96.14 to Grenier, 
Ruel & Cie, Inc., Banque Provinciale du 
Canada, Credit Quebec, Inc., Societe de 
Placements, Inc., Florido Matteau & Fils, 
Banque Canadienne Nationale, La Cor- 
poration de Prets de Quebec; J. E. La- 
flamme, Ltee, & Oscar Dube & Cic, Inc. 

School Commission for Mun. of City of 
St. Hyacinthe, Que. — 5% and 542% de- 
bentures, due Dec. 1, 1961-70, $410,000. 
Issued Nov. 29, 1960. Sold at $98.506 to 
L. G Beaubien & Cie, Ltee. 

School Commission for Mun. of Lac-a- 
La-Croix, P.Q.—5% and 542% debentures, 
due Sept, 1, 1961-70, $128,000. Issued Nov. 
2, 1960. Sold at $98.12 to Placements 
Kennebec Inc. and Boisvert & Cie. 

School Commission for the Man, of 
Port-Alfred, Que. — 5% and 5%2% deben- 
tures,-due Oct. 1, 1961-80, $400,000. Issued 
Nov. 14, 1960. Sold at $91.888 to Mills 
Spence & Co. Ltd. 

School Commission for Mun. 
Clotilde, Que. 5%2% debentures, due 
Dec. 1, 1961-75, $34,000. Issued Nov. 28, 
1960. Sold at $96.29 to Colomn Cliche & 
Cie, Ltd. 

School Commission for Mun, of St. 
Elie d’Orford, Que. — 5%, 542% and 6% 
debentures, due Dec. 1, 1961-70, $114,000. 
Issued Nov. 22, 1960. Sold at $98.089 to 
Belanger Inc. 

School Commission for Mun. of St- 
Jacques-de-Leeds, Que. — 5% debentures, 
due Dec. 1, 1961-70, $69,500. Issued Nov. 
22, 1960 Sold at $97.05 to J. BE. La- 
flamme, Ltee. 

School Commission for Mun. 
Laurent-de-Matapedia, P.Q. — 5% and 
5%% debentures, due Sept. 1, 1961-70, 
$83,000. Issued Nov. 1, 1960. Sold at $97.53 
to Jacques Legare & Cie., Ltee, 

School Commission for Mun. of Ste- 
Marie-Madeleine, Que. — 5% and 512% 
debentures, due Dec. 1, 1961-70, $217,060, 
Issued Nov 30, 1960. Sold at $98.46 to 
Rene T. Leclerc, Inc. and Desjardins, 
Couture, Inc. 

School Commission for Mun. of St. 
Simon, Que. — 5% and 5%% debentures, 
due Oct. 1, 1961-70, $127,000. Issued Nov. 
13, 1960. Sold at $99.095 to L. G, Beaubien 
& Cie, Ltee. 

School Commission for Municipality of 
Town of Chapais, Que. — 542% and 6% 
debentures, due Dec. 1, 1961-65-70, $351,- 
000. Issued Nov. 15, 1960. Sold at $97.12 
to Banque Provinciale du Canada, J E. 
Laflamme, Ltee, Corporation de Prets de 
Quebec, Grenier, Ruel & Cie, Inc., Credit 
poenes Inc., and Societe de Placements, 

ne ‘ 

School Commission for Myn. of Town 


of Ste- 


of Rimouski, Que. — 5%% and 6% de- 
bentures, due Dec. 1, 1961-75, $775,000 
Issued Nov. 28, 1960. Sold at $97.89 to 
Banque Canadienne Nationale, Burns 


Bros. & Denton Ltd., Gairdner & Co. Ltd., 
La Maison Bienvenu, Ltee and Nesbitt, 
Thomson & Co. Ltd. 

Schoo! Cemmission for Mun. of Town 
of Ste-Rose, Que. — 5%, 542% and 6% 
debentures, due Dec. 1, 1961-75, $163,000 
Issued Nov 30, 1960. Sold at $97.789 to 
Veillet, Langlois & Courtemanche, Inc. 

Scheel Commission for Mun. of Town 
of Windsor, Que. — 5%% and 6% deben- 
tures, due Dec. 1, 1961-75, $514,500. Issued 
Nov. 29, 1960. Sold at $98.31 to Banque 
Canadienne Nationale, Belanger, Inc. and 
Credit Quebec, Inc. 

School Commission for Mun. of Village 
of Mont-Joli, Que. — 5% and 5%% de- 
bentures, due Nov. 1, 1961-72, $750,000. 
Issued Nov. 7, 1960. Sold at $97.54 to 
Banque Canadienne Nationale and Mor- 
gan, Ostiguy & Hudon, Ltd. 

Town of Berthierville, Que. — 5% and 
5%% debentures, due Dec. 1, 1961-70, 
$235,000. Issued Nov. 21, 1960. Sold at 
$97.59 to Credit Interprovincial, Ltee. 

Town of Buckingham, Que. — 5% de- 
bentures, due Oct, 1, 1961-70, $24,000. Is- 
sued Nov. 14, 1960. Sold at $97.77 to J. F. 
Simard & Cie, Ltee. 

Town of Chateauguay-Centre, Que. 
5% and 6% debentures, due Dec. 1, 1961- 
75, $453,000. Issued Nov. 28, 1960. Sold 
at $96.54 to Dominion Securities Corpn 
Ltd,, Banque Canadienne Nationale, Be- 
langer, Inc and Florido Matteau & Fils 

Town of Collingwood, Ont. — 6% de- 
bentures, due Dec. 1, 1961-80, $150,000. 
Issued Nov. 14, 1960. Sold at $98.30 to 
Wood, Gundy & Co. Ltd, and Toronto- 
Dominion Bank. 

Town of Exeter, Ont. —- 5%% deben- 
tures, due Dec. 1, 1961-80, $83,000 Issued 
Nov, 7, 1960 Sold at $99.795 to Midland 
Securities Corpn,, Isard, Robertson & Co, 
Ltd and Bank of Montreai. 

Town of Meaford, Ont. 5%4°% deben- 
tures, due Dec. 15, 1961-80, $235,000. Issued 
Nov. 15, 1960. Sold at $98.16 to R. A. 
Daily & Co. Ltd 

Town of Naudville, Que. — 5%% & 6% 
debentures, due Dec. 1, 1961-70-75, $80,500 
Issued Nov. 15, 1960. Sold at $97.826 to 
Bank of Montreal and Dawson, 
ford Ltd. 

Town of Paris, Ont. — 5°4% debentures, 
due Dec, 15, 1961-80, $146,000. Issued Nov. 
22, 1960 Sold at $97.59 to R. A, Daly 
& Co. Ltd. 

Town of Pierrefonds, Que. — 542% and 
6% debentures, due Dec, 1, 1961-75, $825,- 
000 Issued Nov. 7, 1960. Sold at $97 731 
to W. C. Pitfield & Co. Ltd., Banque 
Provinciale du Canada, Societe de Place- 
ments, Inc., Dominion Securities. Corpn. 


Hanna- 


Ltd., Veillet, Langlois & Courtemanche 
Inc., J. E Laflamme, Ltee, Oscar Dube 
& Cie, Inc., Corporation de Prets de 
Quebec and Grenier, Ruel & Cie, Inc. 

Town of Pincourt, Que. — 5%% and 
6% debentures, due Dec. 1, 1961-65-70, 
$531,000. Issued Nov. 21, 1960 Sold at 


$94.39 to Banque Canadienne Nationale, 
Belanger, Inc., Credit Quebec Inc., Du- 
rocher Rodrigue & Cie, Ltee, Florido 
Matteau & Fils. Morgan, Ostiguy & Hu- 
don, Ltee, Societe de Placements, Inc., 
Veillet, Langlais ,& Courtemanche, Inc. 
and Banque Provinciale du Canada. 

Town of Renaud, Que. — 5%% and 6% 
debentures, due Dec. 1, 1961-70-75, $189,- 
000, Issu Nov, 15, 1960. Sold at $97.82 
to Banque Canadienne Nationale and 
Credit Quebec, Inc 

Town of St. Francois, Que, — 5%%% and 
6% debentures, due Nov. 1, 1961-80, 
$169,000. Issu Nov. 8, 1960. Sold at 
$98.54 to Rene T. Leclerc, Inc. 

Tewn of Yarmouth, N.S.—5% 1-10-year 
debentures, $138,000. Issued Nov. 1, 1960 
Sold at $98.37 to Wood, Gundy & Co. 
Ltd, Eastern Securities Co. Ltd. and 
Bank of Nova Scotia. 

Tewnship of Stamford, Ont. — 5%% 
debentures, due Dec, 1, 1961-80, $535,904. 
Issued Nov, 7, 1960. Sold at $87.80 to 
Bell, Gouinlock & Co. Ltd. 

Tewaship of Wellesley, Ont. 5%% 
debentures, due Des. 15. 1961-26, $100,006 
Issued Nov. 14, 1960. Sold at $99.38 to 
R. A. Daly & Co. Lid 

Village of Killalee Station, Ont. — 6% 
debentures, due Dec. 1, 1961-80, $40,000 
Issued Nov. 8, 1960. Sold at $97.75 to J. F 
Simard Co, Ltd. 

Village of Lafontaine, Que, — 5%% 
debentures, due Dec. 1, 1961-75, $50,000. 
Issued Nov. 21, 1960. Sold at §97.578 to 
Credit Quebec, Inc. 

Village of Mont-Joli, Que. — 5% and 
5%% debentures, due Nov. 1, 1961-72 
$750,000. Issued Nov. 7, 1960. Sold at 
$97.54 to Banque Canadienne Nationale 
and Syndicate. 

Village of Normandin, Que. — 54% 
and 6% debentures, due Dec. 1, 1961-70, 
$50,000 Issued Nov. 28, 1960. Sold at 
$97.25 to L. G. Beaubien & Cie, Ltee.. 

Village of Notre-Dame~-de-Leorette, Que. 
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= debentures, due Dec. 2, 
ron t0-15 1 ea, Issued Nov, 15, 1960, 
Sold at 26 to J. E, Laflamme, Ltee, 


renier, & og Inc., Garneau, Bou- 
langer, Lee, Oscar & Cie, Inc., La 


tion de Prets de bec, Clement, 
Guimont, Inc., Dawson, Manaslonte Ltd., 
Lagueux & Ltee, J. T. en= 
@ron, Inc. and Jacques & Cie, Ltee. 
v: e of Sault-au-' nm, Que, — 5% 
and 6% debentures, due 196: 


1960." seid at 


ebec, 
zy % cabentaren, dus HOV, 1 1901-78, o3.- 
% t Vv. 1, < = 
000 Issued Nov 2, 1960. Sold at Wits 


Credit du No: 

Se Sea Stas oo Nae 
tures, due Dec, 1, 1 b 000. 
Nov, 2, 1960. Sold at $100.00 to Bell, 
Gouinlock & Co, Ltd. 


CORPORATE 


American Telephone ana Telegraph Co. 
— 4%% 32-year debentures, to mature 
Nov. 1, 1992, $250,000,000, Dated Nov. 1, 
1960. Offered at $101.656 and accrued in- 
terest by Morgan Slaniey & Co., Blyth & 
Co., Inc., Glore, Forgan & Co., Goldman, 
Sachs & Co., Harriman Ripley & Co. 
Inc., Kidder, Peabody & Co., Lazar 
Freres & Co., Lehman Brothers, Smith, . 
Barney & Co., Stone & Webster Securi- 
ties Corp., White, Weld & Co.. A. C. Ale 
lyn & Co, Inc., A. G. Becker & Co, Inc., 
Drexel & Co., Hemphill, Noyes & Co., 
Hornblower & Weeks, W. E. Hutton & 
Co., Lee Higginson Corp., F 8S. Moseley 
& Co., Paine, Webber, Jackson & Curtis 
Dean Witter & Co., A. E. Ames & Co. 
Inc., Harris & Partners Inc,, Wood, Gun- 
dy & Co., Inc., Greenshields & Co, (N.Y.) 
Inc,, Royal Securities, Inc., Bell, Gouin- 
lock & Co. Inc., Mills, Spence & Co. Inc., 
Nesbitt, Thomson & Co., Inc., James 
Richardson & Sons, Inc. and Midland 
Canadian Corp. 


Argus Corporation Limited 52% 
secured notes, series “CT”, to mature Nov, 
1f 1975, $10,000,000. Dated Nov. 1, 1960, 
Offered at $9750 to yield 5.75% by W C, 
Pitfield & Co., Ltd. Wood, Gundy & Co, 
Ltd, Nesbitt, Thomson & Co., Ltd., Green- 
shields & Co. Inc., Dominion Securities 
Corpn. Ltd., Burns Bros, & Denton Ltd. 
and Midland Securities Corpn. Ltd 

Brewers’ Warehousing Stores Ltd. 
5°4% first mortgage sinking fund bonds, 
series “A”, to mature Nov. 1, 1980, 
$2,500,000. Dated Nov. 1, 1960. Arranged 
aw by McLeod, Young, Weir & Co, 

td. 


Husky Leasebacks Limited—6%2% sink- 
ing fund debentures, series C, to mature 
Nov. 1, 1985, $2,000,000. Dated Nov. 1, 
1960. Offered at $100 and accrued interest 
by W. C., Pitfield & Co. Ltd. and Wood, 
Gundy & Co. Ltd. 

Inter-Provincial Commercial Discount 
Corporation Ltd. 7%2% sinking fund 
debentures (carrying a bonus of 15 com- 
mon shares with each $500 principal of 
742% sinking fund debentures), to mature 
Nov. 1, 1975, $500,000. Dated Nov 1, 1960. 
Offered at $100.00 and accrued interest by 
R A. Daly & Co, Ltd. and J, H, Crang 
& Co. 

The Jockey Club Limited — 6% first 
mortgage sinking fund bonds, series “C”, 
to mature Nov. 15, 1980, $3,000,000. Dated 
Nov. 15, 1960. Offered at $9650 and ac- 
crued interest to yield avproximately 
6.31% by Burns Bros. & Denton Ltd., 
W C, Pitfield & Co, Ltd., Wood, Gundy 
& Co., Ltd., Greenshields & Co. Inc , Ross, 
Knowles & Co. Ltd., Midland Securities 
Corpn, Ltd., Osler, Hammond & Nanton 
Ltd., Doherty Roadhouse & Co., Jennings, 
— & Co. Ltd. and H B. Housser & 

‘0. 

Maritime Telegraph and Telephone 
Company, Limited 5%% first mort- 
gage bonds series “K”, to mature Nov. 1, 
1980. $4,000,000. Dated Nov. 1, 1960. Offer- 
ed at $100.00 and accrued interest by W. C, 
Pitfield & Co. Ltd, and Wood, Gundy & 
Co. Ltd. 

Pacifie Leasing Corporation Ltd. — 7% 
sinking fund debentures, series “A”, to 
mature Nov. 15, 1975, $175.000 Dated Nov, 
14, 1960. Offered at $10000 by Pember- 
ton Securities Ltd. 

Thomson Newspapers Lid. 6% first 
mortgage sinking fund bonds. series 1960 
to mature Nov. 1, 1980, $4.000.000 Date 
Nov. 1, 1960. Offered at $100.00 and ac- 
crued interest by Wood, Gundy & Co, 
Ltd., Dominion Securities Corpn Ltd., 
Nesbitt, Thomson & Co Ltd. McLeod, 
Young, Weir & Co. Ltd., Gairdner & Co, 
Ltd., Midland Securities Corpn. Ltd, R A, 
Daly & Co. Lid., Bankers Bond Corpn. 
Ltd Ross, Knowles & Co. Ltd, Jenninzs, 
Petrie & Co. Ltd., Eastern Securities Co, 
Ltd, and Okanagan Investments Ltd, 


PREFERRED 


Sicard Inc, — 6% cumulative redeem- 
able preferred shares (par value $2000 
per share). Offered at $20.00 per share by 
Greenshields & Co, Inc., Geoffrion, Robert 
. Gelinas, Inc. and W. C. Pitfield & Co. 

td, 


COMMON 


British Columbia Telephone Company— 
15,500 ordinary shares. Offered by W. C, 
Pitfield & Co., Ltd. Price at market. 


DECEMBER, 1960 


DOMINION BONDS 


Government of Canada Treasury Bills 
— Due March 10, 1961 and June 9, 1961, 
$120,000,000. Issued Dec. 9, 1960. Sold 
at $99.086 to yield’ 3.70% and $98.084 to 
yield 3.92%. 

Government of Canada Treasury Bills 
— Due March 17, 1961 and June 16, 1961, 
$120,000,000. Issued Dec. 15, 1950. Sold at 
rag to yield 3.69% and $98.089 to yield 
le ve 


PROVINCIAL BONDS 


Alberta Municipal Financing Corpora- 
tion (guar. by the Province of Alberta) — 
2% and 5%% debentures. to maiure Dec, 
1. 1961 and 1980, $20,000,000. Dated Dec. 1, 
1960. Offered at (2% debentures) $98.39 
and interest, to yield 3.65% and (5%% de- 
bentures) $97.00 & interest, to yield about 
5.50% to Wood, Gundy & Co. Ltd., Mc- 
Leod, Young, Weir & Co, Ltd. A. E 
Ames & Co, Ltd, Bell, Gouinlock & Co. 
Ltd, Dominion Securities Corp. Lid. 
Mills, Spence & Co. Ltd., Tanner Bros, 
Ltd, Dawson, Hannaford Ltd., Cochran, 
Murray & Co. Ltd., Toole, Peet Invest- 
ments, Ltd., Carlile & McCarthy Ltd., 
Locke, Gray & Co. Ltd., C. S Robinson 
Investments Ltd., Ringland Meredith & 
Co. Ltd., Nesbitt, Thomson & Co. Ltd. 
Gairdner & Co, Ltd., Burns Bros & Den- 
ton Ltd., Royal Securities Corp. Ltd., 
Greenshields & Co, Inc., Equitabie Secur- 
ities Canada Ltd., James Richardson & 
Sons, Harris & Partners Ltd, R. A. Daly 
& Co, Lid. W. C. Pitfield & Co, Ltd. 
J. L. Graham & Co. Ltd., L. G. Beaubien 
& Co. Ltd., Midland Securities Corp. Ltd., 
Osler, Hammond & Nanton Ltd., Sydie, 
Sutherland & Ritchie Ltd, Anderson & 
Co, Ltd., Pemberton Securities Ltd, D M. 
Duggan Investments Ltd. and Bankers 
Bond Corporation Ltd. 

Quebec Hydro-Electriec 
(Guar. by Province of Quebec) — 5% and 
5%% sinking fund debentures, series 
“AA”, S-year 5% debentures to mature 
Dec 15, 1965 (non-redeerzalsie) “23-year 
5%% debentures to mature Dec, 15, 1983 
(redeemable on or after Dec. 15, 1981), 
$40,000,000. Dated Dec. 15, 1960. Offered! 
at, 5-year debentures, $99.25 to yield 
approx. 5.17%, 23-year debentures, $89.0() 
to yield approx. 5.58% ‘plus accrued in« 
terest) by A. E. Ames & Co. Ltd., L. &, 
Beaubien & Co, Ltd., Credit Interprovine 
cial, Ltee, Wood, Gundy & Co Lid, 
Royal Securities Corporation Ltd., Ander- 
son & Co. Ltd, Dominion Securities 
Corpn. Ltd., Mills, Spence & Coe. Lid. 
Burns Bros. & Denton Ltd., W. C. Pit- 
field & Co. Ltd., McLeod, Young, Weir 
& Co. Ltd., R. A. Daly & Co itd., Green- 
shields & Co. Inc., Bell. Gouiniock & Co, 
Ltd.. Equitable Secvsities Canada Lid, 
Gairdner & Co. Lid., Nesbitt, Thomson 
& Co., Ltd., J. lL. Graham & Co, Ltd., 
J.C. Boulet, Liee, Dawson, Hannaford 
Ltd, Harris & Pertners Lid., Clement, 
Guimont, !ac., Collier, Norris & Quinlan 
Ltd., Bankers Bond Corpn. Ltd., La Cor- 
Rene-T, 


Commission 


| Leclere, Incorporee, Marc Carriere, Ltee, 


J. E Laflamme, Ltee, Mead & Co. Ltd., 
Graham, Armstrong Securities Ltd., La- 


| Gueux & DesRochers Ltee, Midland Se- 


curities Corpn. Utd., Morgan, Ostiguy & 
Hudon Ltd., Casgrain & Co, Ltd., Coche 
ran Murray & Co. Ltd., Fairclough Co, 
Ltd., Desjardins, Couture Inc,, MacTier 
& Co, Lid. Brault & Chaput, Bartlett 
Cayley & Co, Ltd., Forget & Forget 
Ltee, Geoffrion, Robert & Gelinas, Inc., 
Grant, Johnston & Co. Ltd, Fry & Co, 
Ltd. Brawley, Cathers & Co., James Rich- 
ardson & Sons, Walwyn, Stodgel) & Co. 
Ltd., Garneau, Boulanger Ltee, Hamel, 
Fugere & Cie, Ltee, Societe de Place- 
ments Inc., J. T, Gendron Ine., Grenier, 
Rue! & Cie Inc., Matthews & Co, Ltd, 


(Continued on next page column 6) 
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EW plants, business | Will reach 60,000 tons — said to)Rd. Metro Toronto. It’s being 


expansions aad ca- 

, Pital projects still on the 

planning ‘tables may 

hold sales opportunities 

for you. Here is this 
week’s checklist: 





NEW PLANTS 


Peelle Co. manufacturer of 
moving stairs, has produced its 
first escalator in Canada at its 





be an unprecedented figure for a 
Canadian commercial develop- 
ment. 

Contract covers structural steel 
for large sections of the two 
parking levels, shopping prom- 
enade and plaza. 

Ordering and detailing of the 
new steel will proceed at once 
with erection start scheduled for 
March. New type of structural 
steel — A-36, 10% stronger than 
conventional types — is involved 
in the order. 

7 * 


I, Waxman & Sons Ltd., Hamil- 


used to enlarge laboratory, com- 
pounding and shipping facilities. 
Firm packages under pressure a 
great variety of products such as 
insecticides, shaving creams, 
paints, lacquers and toilet prepa- 
rations. : 
* * - ., 
Industrial. Adhesives Litd., 90 
Tycos Dr., Metro Toronto, has 
completed a 3,000 sq. ft. addition 
to its plant for drum storage and 
warehousing. It allows re-ar- 
rangement of manufacturing fa- 
cilities with resultant increase in 
efficiency of production of wide 


20,000 sq. ft. plant acquired last | ton. Ont., has signed a contract | Tange of industrial adhesives. 


year from Garrett Corp., 
Malton, Ont. 


in| With United Steel Corp., Toronto, 


to manufacture what’s said to be 


Peelle supplied 16 escalators for|the largest baling press ever 
Toronto subway stations some made or operated in Canada. The 
years ago, as well as an installa- $200,000 machine will reduce a 
tion in Eaton’s of Canada’s To-| Standard auto body to “compact” 


Tonto store. 

Peelle will also make special- 
Purpose doors, such as freight 
elevator and dumb waiter doors, 
and engineered doors. | 


F. L. Heywood, Toronto, is sales | a™ound 1,500 Ib. 


manager for the Canadian firm. | 
Parent firm is Peelle Co., Brook- | 
lyn, N.Y. 


- » 


size by hydraulic pressure of 
2,250 lb. per sq. in. Baler is to be 
in operation by April, 1961. It} 
will 


| 4 


allow production of a 
denser” bale of scrap weighing 


* ~ 


Central Mortgage has awarded 


| a $96,752 contract to Tatham Co., 
| Belleville, Ont., for construction 


Hoganas of Canada Ltd., sub- |of a five-classroom addition to a 


sidiary of Hoganas-Billesholms 
A.B., Hoganas, Sweden, has 
bought a 17,500 sq. ft. building at | 
151 Belfield Rd., Metro Toronto | 
Industrial Commission reports. 
Firm will produce products made 
by the parent firm which makes 
tile, brick, glazed clay pipe, fire 
and acid proof products, iron} 
sponge, water softening com- 
pounds and abrasives. It has sub-| 
sidiaries in Europe and one in the 
U. S., as well as nine in Sweden. 
* - oe 

Sovereign Housewares  Litd., 
newly-formed firm, has started 
operations in 10,000 sq. ft. of space 
at 27 Hobson Ave., Metro To- 
ronto. It makes a variety of stain- 
less steel cookware. John Hirsc- 
horn is general manager. 

~ “« - 


Bourns (Canada) Lid., subsid- | 
iary of Bourns Inc., Riverside, 
Calif., has started operations in a 
7,000 sq. ft. plant at 36 Cranfield 
Rd., Metro Toronto. Bourns| 
makes miniature potentiometers 
for use in electronic devices. Man- 
ager is J. A. Law. 

* * oo 

Seal-Spout Corp. of Canada, 
subsidiary of Seal-Spout Corp., 
Mountainside, N.J., has started 
operations in a new 5,000 sq. ft. 
building at 107 Howden Rad., 
Metro Toronto. Firm makes alu- 
minum pouring spouts for pack- 
aging of consumer products. W. B. | 
Reed is Canadian manager. 

~ » ~ 

Rowntree Co., subsidiary of| 
Rowntree & Co., York, Eng., will 
shortly take ove. 39,000.sq. ft. of 
a building acquired a year ago on 
Sterling Rd., Metro Toronto. Firm 
makes chocolate products and has 
about 700 employees. 

* “ oe 


Keystone Valve (Canada) Ltd., 
subsidiary of Keystone Valve 
Corp., Houston, Texas, is moving 
to a 5,000 sq. ft. building at 54 
Advance Rd., Metro Toronto. 
Firm manufactures butterfly 
valves from %-in. to 48-in. diam- 
eter. Valves are used in chemi- 
cal, petroleum, food, mining, 
brewery, pulp and paper indus- 
tries as well as power plant, in- 
dustrial, commercial and munic- | 
ipal installations. | 





NEW PROJECTS 





Toronto Industrial Leaseholds 
plans to erect a $5 m.ilion shop- 
ping plaza in Kitchener, Ont., It 
already has one of similar value 
under way in adjacent Waterloo. 
Firm has bought 40 acres at 
Kitchener’s east end and con- 
struction starts next sprins. 

Besides serving . Kitcnener’s 
70,000 population, plaza will be 
within easy driving distance of 
Preston and Galt. 

Land for the centre was bought 
by Linomount Investments Ltd., 
firm controlled by Toronto Indus- 
trial Leaseholds, for $228,000 last | 
September. 

Tankoos -Yarmon Ltd., major 
real estate investment firm, has 
agreed to buy 11% acres of land 
at Bridgeport Rd. and Weber Sts., 
in Waterloo from Zehr’s Markets 
Ltd. Tankoos Yarmon plans erec- 
tion of a 25-store, $2 million shop- 
ping centre. 

* * > 

Clark Compressor Co., Cana- 
dian subsidiary of Dresser In- 
dustries Inc., Dallas, has sold 
three Clark gas turbé#re-centri- 
fugal compressor sets’ costing sev- 
eral million dollars to Trans- 
Canada Pipe Lines Ltd. It’s part 
of Trans-Canada’s” multi-million 
dollar expansion program to ex- 
port natural gas to the U.S. The| 
equipment will pump about 700| 
million cu. ft. of gas.per day and 
will be located in.new compres- 
sor stations being added to the) 
portion of the Trans-Canada line 
running through southern Sas- 
katchewan. 

. - oS 

Dominion Bridge Co. and Do- 
minion Structural Steel Ltd. 
jointly have won an additional | 
$1.5 million steel fabrication and 
erection contract for the $80 mil- 
lion Place Ville-Marie in down- 
town Montreal. Webb & Knapp 
(Canada) Ltd., is developer and 
Foundation Co, of Canada, gen- 
eral contractor. 

New contract covers 5,000 tons 
of structural steel for a large part 
of the remainder of Place Ville- 
Marie. When two more steel con- 
tracts are awarded in 1961, total 


| tract, in three sections, calls for 


| 55,000 hp turbine. Canadian West- 


| EXPANSIONS 


|Department of National Defence 
school at RCAF station, Trenton, 
Ont. Completion date: June, 1961. 


CMHC also made a $59,557 loan 


to Dundas Lions’ Housing Ltd., 
for construction of 10 low-rental 
housing units for elderly people 
in Dundas, Ont. 


™ ~ 7 


Saskatchewan Power Corp. will 


call tenders soon for first phase 


in construction of 13-story head 
office building in Regina. Con- 





protective fence at site, excava- 
tion of complete basement, and | 
piling for buildings. Architect is 
J. Pettick. Complete details of 
specifications haven’t yet been 
finalized. Cost is estimated at $6 
million, with building to contain 


| 254,850 sq. rt. floor area. 


Work on installation of third 
unit at New Brunswick Electric 
Power Commission’s Beechwood 
hydro development will get 
under way in early spring, with 
“on line” date set for March, 
1962. Total cost, including tur- 
bine, generator, unit transformer 
and all auxiliary equipment, 
about $2.8 million. 

Canadian Allis-Chalmers Co., 
Lachine, Que., is building the 


inghouse is building the 45,000 
kw generator. 


Sloan Engineering Ltd. has 
opened an additional Toronto 
plant for fabrication of stone- 
lined hot water tanks and auto- 
matic electric water heaters. It’s 
said to be first of its kind in 
Canada. The tanks were previ- 
ously imported. Stone-lined tanks 
are said to be especially popular 
in areas where water supply is 
more corrosive in nature. 

a - 7 


International Formed Tubes 
Ltd., affiliate of Muffler Corp. 
(Canada) and International Parts 
(Canada) Ltd., is building a 25,- 
000 sq. ft. addition to its building 
t 111 Manville Rd., Metro To- 
ronto.: Firm manufactures elec- 
tric welded tubing for use ‘in 
automotive and other industries. 

* . 7 


IRC Resistors, division of Ren- 
frew Electric Co., is adding 10,- 
000 sq. ft. to its plant at 349 Car- 
law Ave., Toronto. The 20% in- 
crease is the sixth expansion 
undertaken by the firm since its 
establishment in Canada in 1931. 
Metal film resistors for the com- 
munications industry will be 
made jin the new addition. Ex- 
pansion program includes ex- 
panded research .facilities and in- 
creased laboratory space. 

7 7 - 


Aerocide Dispensers Ltd. has 
completed an 8,000 sq. ft. addi- 
tion to its plant at 13 Bethridge 


rr 


Export opportunities reported 
by Metro' Toronto Board of 
Trade: 
| Max J. E. Paterson Co., 17 
|Henry St., Port of Spain, Trini- 
|dad: Wants to contact manufac- 
turer able to supply 32-page copy 
| books with blue lines, red mar- 
|ginal ruling, front cover light 
blue with picture of ‘the Queen, 


back cover with arithmetical 
j tables. Sample copy in board’s 
| offices. Also interest in other 


loffers of school stationery and 
commercial stationery including 
envelopes. 

| Roberts Wholesale Shops, P.O. 
| Box 1104; Nassau, Bahamas: Wish 
| to contact Canadian manufactur- 
|ers of textiles, wearing apparel, 
| goods suitable for sale in depart- 
ment stores. 

Les Services Commerciaux, 
P.O. Box Rue des Miracles 5, En 
Face B.N.R.H., Port-au-Prince, 
Haiti: gift articles; household 
goods; canned goods; pharmaceu- 
tical specialties; embroidery; 
linens; recapped tires; sandals; 
plastic goods; toys; dishes and 
plates; used clothing; cheap cot- 
ton prints; spices; ladies’ and 
men’s underwear; men’s and 
boys’ shirts; textiles. 

Hammer Agencies, P.O. Box 31, 
Tegucigalpa, D.C., Honduras: 
Wish to contact detergent manu- 
facturers and other manufactur- 
ers interested in exporting to 
Honduras who might want rep- 
resentative. 


M. Pitchon, P.O. Box 6800, 
Havana, Cuba; agricultural in- 
secticides; fungicides; herbicides; 
fertilizers; agricultural chemicals. 

A. Godoy E Hijos, Box 2566, 
Havana, Cuba: Wants to repre- 
sent exporters of malt; crown 
caps; rubber accelerators; anti- 
oxidants, anti-ozonates; carbon 
black; newspaper printing ink; 
tinctures for textile industry; 
automobile parts. 

Jesmarjo, Diagonal Norte 760, 
of. 601; Casilla Correo 2101 C. 
Central, Buenos Aires, Argentina: 
Interested in importation of 
Canadian goods or acting as rep- 
resentative for Canadian firms. 

J. L. Quinta Ltda., Avenida Dos 
Estados Unidos No. 3, Edificio 
Guarabira Sala 806, Salvador, 
Bahia, Brazil: Wants to contact 
Canadian firms anxious to export 
to Bahia. Especially interested in 
importation of products suitable 
for petrol refinery as well as raw 
materials for same purpose. 

Ecuador Imports and Exports 
Statistics Information Service, 
P.O. Box 953, Guayaquil, Ecua- 
dor: Firm is able to provide for- 
eign management consultant and 
trade services to both importers 
and exporters interested in the 
Ecuador market. Services relate 
to import, export and market sta- 
tistics, shipping, custom house 
work, commercial reporting, com- 
mercial research, collections, etc. 

S. A. Jos. Schirvel Fils, Ensival- 
Verviers, Belgium: Wishes to con- 
tact Canadian manufacturers in- 
terested in establishing new in- 
dustry in Belgium in collabora- 
tion with Belgian investors and 
manufacturers. 

Loucas Kokkinos, P.O. Box 301, 
Athens, Greece: Wish to contact 
exporters of semi-finished goods 
made of copper and copper alloys 
(sheets, strips, pipes, etc.). 

Simon S. Cohen, P.O. Box.714, 
Asmara, Eritrea, Africa: 1% 
nickel silver in sheets and wires. 





BALL-BEARING HINGE: Finnish 
firm has produced a new hinge 
in which weight and movement 
are taken on a ball bearing. 
Wear and tear are almost negli- 


gible, maker says. Hinge in- 
corporates a grease cup and 
needs. oiling only once in five 


years. 
+ +. * 


NEW GRAPHITE, 2 million times 
less porous than normal graph- | 
ite, has been developed in the| 
U.K. It is also twice as strong 
and more resistant to oxidation, 
maker claims. Special grades 
are available for seals and gland 
packing in pumps, jet engines 
and rockets. Corrosion-resistant 

types are suitable for chemical | 

plants and heat-exchangers. 


* * 7 


TAX CALCULATOR: For bank- 
ers, actuaries, accountants and 
anyone interested in estate 

planning, here’s a new pocket 

calculator to give accurate an- 
swers by the pull of a slide. 

Covers Canadian income, gift 

and estate taxes, and Ontario 

and Quebec succession duties. 

Also available in French. 


SIDE-TIPPER: From Sweden, a 
three-way dump bucket for 
tractors or wheel loaders that 


They Fly Them In 


By NEVILLE NANKIVELL 


A drastic increase in demand 
for Canadian nickels has sent 
production of the 5c coins soar- 
ing. 


been blamed on the banks’ 1960 
drive on U. S. silver. 

At mid-week the banks were 
still culling and discounting 
U. S, silver at 2% above the 
regular discount rate on paper 
money. 

But this policy would likely 
change if the discount rate re- 
versed itself significantly in 
favor of the U. S. dollar. 

The banks began discounting 
U.S. silver last spring when 
free circulation of the coins had 
reached an estimated 25% of 
Canadian coin circulation (FP, | 
April 16), 

This cut down amount of 
U.S. silver drastically, but at 
the same time caused part of the 
current nickel shortage. 

Shortage extends across Can- 
ada, but is most acute in the 
Toronto area, where one branch 
bank had surplus nickels air- 
expressed from Calgary before 
Christmas to meet demands of 
its area merchants. 

“We're doing everything we 
can to meet the shortage,” N. A. 
Parker, Master of the Royal 
Canadian Mint, Ottawa, told FP. 
“But it’s quite a problem.” 

He said the mint turned out 
more than 35 million nickels in 
1960, compared with normal 
annual demand of about nine | 
million. 

Why the terrific increase in 
demand for nickels? 

Not all of it can be traced to 
the drive on U.S. nickels, al- 
though Parker said forewarning 
of the bank discounting would 
have helped the mint schedule 
ahead for increased production. 

Some of the extra demand is 
a mystery, but reasons put for- 
ward include: 


@ Pricing of merchandise, 

“There has been an increase 
in prices ending in 5c,” said a 
Toronto bank accountant, “and 
more nickels are needed for 
change.” 


@ Fare changes on the Toronto 
Transit Commission system, the 
nation’s biggest. Tokens once 
sold at 1214c each (four for 50c) 
but now sell for 15c (five for 
75c). Many riders don’t bother 
about tokens now, but deposit 
15c cash instead, 

Complicating the shortage 
was a mid-summer shipping 
strike that tied up all U.K. 
ports and held up shipments of 
nickel blanks for the Royal 
Mint at Ottawa. 

Why the anomaly of nickel- 
rich Canada _ shipping pure 
nickel to England for production 
there of the nickel blanks for 5c 
pieces? (FP, Oct. 15). 

Parker said previous demand 
didn’t make it profitable for the 
Mint to roll nickel strip and 
punch blanks. Investment in 
equipment to do this would cost 
more than $200,000 and it would 
be used only two months of the 
year. 

If current demand keeps up, 
though, it could be a different 
matter. The mint already is try- 
ing to encourage Canadian com- 
panies to make the blanks here. 
But because a nickel lasts al- 
most indefinitely, when present 
demand is met, future annual 
demand might settle down again 
to normal. © 

The U.K. supplier has in- 
creased production 100%. 

Some nickel strip — 200,000 
pounds — has been purchased 
in the U.S. for use in the mint. 
Delivery is slow. There is still 
a backlog of eight to nine mil- 
lion nickels to be met. Present 
production is about two million 
a week. 

Demand. for all coinage was 
up in 1960, Parker said, but 
production of other coins had 
been adequate to meet demand. 

More than 176 million pieces 
of all coin denominations has 
been churned out in 1960 com- 


tilts to both sides as well as| pared with 100 million in 1959. 


forward. Particularly useful in 
tunnels as turning of tractor 
practically eliminated, maker 
says. Absence of sidewalls also 
gives excellent digging char- 
acteristics. 

os ” ” 

NEW LITERATURE: Canadian 
Westinghouse Co., Hamilton; 
folder with data on a new ap- 
proach to commercial and in- 
dustrial lighting, illustrated... 
Ferranti-Packard Electric Ltd., 
Toronto; information on com- 
pany’s co-ordinate inspection 
machine which provides digital 


measurements with accurecies| 


of .001 in... . Dow Chemical of 
Canada, Sarnia; four - page 
booklet on a new flocculant 
for treatment of potable water 
..- Roark Industries Inc., Okla- 
homa City; brochure on porta- 
ble electric air purifier, illus- 
trated ... British Oxygen Can- 
ada Ltd., Toronto; three-page 
bulletin on a new computer 
controlled steel plate cuiting 
machine. 





Staff has been on overtime since 
May to keep up with extra 
production, 

The nickel shortage has been 
accompanied by an increase in 
U. S. 5c pieces. This was be- 
cause merchants and others held 
on to U. S. nickels that found 
their way into Canada. 

They used them as change, 
rather than take them to the 
banks and so the nickel wasn’t 
driven out of circulation as fast 
as other U. S. silver coins. 

The increase in U. S. nickels 
led some people to believe U. S. 
coins were staging a comeback 
in Canadian circulation. 

But bankers said the over-all 
amount of U. S. silver now cir- 
culating in Canada is “pretty 
stable,” although there was a 
little more U. S. change around 
during the summer, there wasn’t 
any noticeable increase in the 
amount coming into the banks. 


Part of a current shortage has 


Many stores started to accept 
U. S. coins again because they 
weren’t collecting enough of 
them to cause noticeable dis- 


count losses. 


And banking officials said 
some increase in U. S. coins was 
a natural result of summer and 
fall tourist trade. 

American tourists brought a 
certain amount of U. S. small 
change into circulation here by 
one means or other. Canadian 
tourists coming back from the 
U. S. also had American small 
change in their pockets. 

Merchants, with not enough 
U.S. coins in the cash register: 
to force banking them, got rid 
of them in change rather than 
face a discount loss at the banks. 


Before last spring, banks and 
most merchants had closed their 
eye” to U.S. silver circulating 
here’ as legal tender — despite 
the fact U.S. paper money was 
worth only around 95c in Cana- 
dian funds. 

Discounting was just 
sidered too inconvenient 
apply to small change. 

This changed when the banks 
found the cost of shipping U.S. 
coins back across the border 
was getting too high and that 
some individuals were making 
tidy profits by collecting Ameri- 
can coins in the U.S. and 
presenting them at a bank in 
Canada. Because there was no 
discount reduction, they could 
make a gain of up to 5%. 


con- 





to | 
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joie, Robitaille & Cie Ltee, H. C, Flood 
eo. Ltd., Ramsay Securities Co., Ltd., 
Gaston Laurent Inc., John & 
Co, Ltd.,. Belanger Inc., Molson & Co, 
Ltd., Credit-Quebec, Inc., and La Maison 
Bienvenu Ltee. . 


MUNICIPAL & PAROCHIAL 


City of Cornwall, Ont. — 6% and 612% 
debentures, due June 1, 1961-70 and 1961- 
80, Oct, 1, 1961-80 and Sept. 1, 1961-80, 
$1,063,732, Issued Dec. 19, 1960. Sold at 
$97.31 to a syndicate of dealers headed 
by Dominion Securities Corpn. Ltd., Daw- 
son, Hannaford Ltd, and including A. E. 
Ames & Co. Ltd. 

City of St, Catharines — 544%, 544% and 
6%% installment debentures, to mature 
Dec. 1, 1961-80 and Dec. 15, 1961-75, 
$1,105,870.03. Dated Dec, 1, 1960 and Dec. 
15, 1960. 5%% 1961-65 5.70% through the 
piece, 5%% 1966-70, 5.80% by individual 
maturities, 5%% 1971-75 5.90% through 
the piece. 54% 1961-65 5.70% through the 
piece, 5%% 1966-80 5.90% through the 
piece, 6%% 1961-70 sold. All debentures 
are dated Dec. 1, except $353,000 principal 
amount of the 5%% debentures maturing 
1961-75. All plus accrued interest, Offer- 
ed to Dominion Securities Corpn. Ltd., 
Dawson, Hannaford Ltd. and James 
Richardson & Sons. 

City of Winnipeg — 512% sinking fund 
and serial debentures, to mature Dec, 1, 





rackets altogether. And U. S. 
nickels would all but disappear 
from Canadian circulation. 
Those getting U. S. silver would 
hold on to it until they could 
take it to the banks and collect 
a premium. 

Groups such as automatic 
vending machine owners would 
benefit from large amounts of 
U. S. silver going into the ma- 
chines. 

At present, these businessmen 
get 1% chopped off the bank 
charge if they cull U. S. coins 
and present them separately 
from Canadian silver. 

It’s this handling cost they 
complain about more than the} 
actual discount loss. | 


AVIATION CONTRACT 
Kenting Helicopters Ltd., To- 


Some merchants acquired the | ronto, has won a contract to trans- 
coins to use as change for the/| port personnel and supplies to and 


higher valued Canadian dollar. 

Ironically, since the banks be- 
gan discounting, the regular dis- 
count rate on the U.S. dollar 
has dropped. 

This in itself has helped make 
the petty coin chiseling rackets 
less profitable. 

A reversal of the discount 
rate would wipe out such 





from the USAF base at Sondres- 
trom, Greenland, and a Dew Line 
site on the west coast of Green- 
land. Chief pilot Charles Parkin 
will be operations manager. Kent- 
ing will be working under con- 
tract to Greenlandair, a Danish 
firm, which in turn operates for 
Federal Electric Corp., service 
arm of International Telephone 
& Telegraph Corp. 
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ickels So Searce | Record of Financing 
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1980 and 1985, Dec. 1, 1961-70 and 1971-80, 
5 ted ; 960, Offered 


ield to maturity 5 ties. ise 70 
y p 2 o 
(1971-80 yield 5.65%) 


Dec. 1, 1 
Dominion Securities Corpn. Ltd., z 
oO. 


Ames & 
Ltd. and Nesbitt, & .. Ltd. 

District of Oak , B.C. — 6% deben- 
tures, due Nov.-1, 1961-80, $293,000. Issued 
Dec. 5, 1960. Sold at $99.75 to Pember- 
ton Securities Ltd, and Bank of Nova 
Scotia. .. 

Parish of Ste. Martine, Que. ~— 5%, 542% 
and 6% debentures, due Jan. 1, 1962-75 
and Jan. 2, 1976, $73,500. Issued Dec. 5, 
1960. Sold at $97.267 to Veillet, Langlois 
& Courtemanche, Inc. 

School Commission for Mun. of L'tle- 
Aux-Coudres, Que. — 5% and 6% deben- 
tures, due Nov. 1, 1961-75, $133,000. Issued 
Dec. 4, 1960, Sold at $97.77 to J. F. Simard 
& Cie Ltee. 

School Commission for Mun. of St. 
Paul-de-Chester, Que. — 542% debentures, 
due Jan, 1, 1962-71, $72,500. Issued Dec. 
4, 1960. Sold at $96.93 to Belanger, Inc. 

Seine River School Division #14, Man. 
— 6%% debentures, due Dec. 1, 1961-80, 
$110,000. Issued Dec. 8, 1960. Sold at 
$99.25 to Burns Bros, & Denton Lid. 

Town of Fort-Chambly, Que. — 5%% 
and 542% debentures, due Jan. 3, 1962-76, 
$30,000. Issued Dec. 5, 1960. Sold at $97.63 
to Morgan, Ostiguy & Hudon Ltee and 
Canadian Bank of Commerce. 

Town of Picton, Ont. — 5%% deben- 
tures, due Dec. 15, 1961-70, $35,000. Issued 
Dec. 6, 1960. Sold at $98.91 to R. A. 
Daly & Co, Ltd., Harris & Partners Ltd. 
and Bank of Nova Scotia. 


Gundy & Co, Ltd., A. E, 
Thomson 


Town of Rimouski, Que. — 542% and 
6% debentures, due Dec. 1, 1961-75, 
$560,000. Issued Dec. 12, 1960. Sold at 


$97.80 to Banque Canadienne Nationale, 
Casgrain & Cie, Ltee, Dawson, Hannaford, 
Ltd, Forget & Forget, Ltee, Gaston Lau- 
rent, Inc. and Florido Matteau & Fils. 

Town of Ste-Dorothee, Que. — 5'2% 
and 6% debentures, due Jan. 1, 1962-76, 
$241,000. Issued Dec. 12, 1960. Sold at 
$98.03 to Banque Canadienne Nationale, 
Credit Quebec, Inc. and Florido Matteau 
& Fils. 

Town of Tracy, Que. — 5'2% and 6% 
debentures, due Dec. 1, 1961-75, $110,000. 
Issued Dec. 5, 1960. Sold at $97.39 to 
Banque Canadienne Nationale, Credit 
Quebec, Inc., Dominion Securities Corpn. 
and Gaston Laurent, Inc. 

Township of South Grimsby, Ont, — 
5%% and 6% debentures, due Dec, 15, 
1961-80, $85,000. Issued Dec. 6, 1960. Sold 
at $97.67 to J. L. Graham & Co, Ltd. 

Township of Tay, Ont. — 6% and 6%% 
debentures, due Dec. 15, 1961-80, $445,023. 
Issued Dec. 8, 1960. Bought privately by 
Bankers Bond Corpn. Ltd. and J. L. Gra- 
ham & Co. Ltd. 


CORPORATE 


Cemp Edmonton Shopping Plaza Ltd. 
— 6%% Ist (closed) mtge. s.f. bonds, 
$3,600,000. Dated Dec. 5, 1960. Sold pri- 
vately to Wood, Gundy & Co. Ltd. 

MacLeod’s Store Properties Ltd. — 614% 
first mortgage sinking fund bonds, series 
“A”. to mature Dec. 1, 1960, $1,200,000. 
Dated Dec. 1, 1960. Price on application 
from Fry & Co, Ltd. 

Mussens Canada Limited — 6°%4% sink- 
ing fund debentures, series “B,” to ma- 
ture Dec. 1, 1975, $1,000,000. Dated Dec. 
1, 1960. Offered at $100.00 and accrued 
interest by Royal Securities Corpn. Ltd. 

O’Connell Mont Gabriel Lodge, Inc. — 
6%2% ist mtge, sinking fund bonds, to 
mature Dec. 1, 1975, $800,000. Dated Dec. 
19, 1960. Offered at $100.00 by Credit 
Interprovincial Ltee. 

Provincial Transport Realties, 
6%2% and 7% serial and s. f. bonds, to 
mature Nov. 15, 1961-69 and 1975, $4,000,- 
000. Dated Dec. 5, 1960. Offered at $100.00 
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ANNOUNCEMENT 


APPOINTED * 
VICE-PRESIDENT 








W. C. BOTKIN 


Appointment of W. C. Botkin as a vice- 
president of Dominion Rubber Company 
Limited has been announced by M. F. 
Anderson, president of the company. 

Mr. Botkin continues os treasurer of 
Dominion Rubber with headquarters at 
the company's executive offices in Mont- 
real, which position he has occupied since 
1946. 

A native of Winchester, Kentucky, Mr. 
Botkin wos educated there and at los 
Angeles. ; 
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by Credit Interprovincial Ltee, L. G. 
Beaubien & Cie Ltee, Rene T. Leclerc, 
Inc. and Geoffrion, Robert & Gelinas Inc. 

P. L. Robertson Manufacturing Co. Ltd. 
— 6%% sinking fund debentures, series 
“B”, to mature Dec. 1, 1980, $800,000. Dat- 
ed Dec. 1, 1960. Price on application from 
Fry & Co, Ltd. 


There are three good newspapers in Toronto 
but the STAR HAS FAR MORE READERS 





The Daily Star delivers Toronto... over 60,000 more ABC 


city circulation, 15,500 more retail-trading-zone circula- 





Proposed Toronto City Hall 


sales area! 





tion, 95,000 more fotal circulation than the second Toronto 
newspaper. The Toronto Daily Star delivers Canada’s 
largest newspaper readership — in Canada’s largest retail 


TORONTO DAILY STAR 


In Terente: 80 King St, W. @ In Montreal; 1255 University St. © In the U.S.: Ward Griffith & Ce. ine. 
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Pension Plans — 
Estates Analysis 
Employee Benefit 
















Plans Canadian Association of 
Consumers 

Culturally, much of Canada’s 
east-west strength depends on 
the periodical press, since the 
daily newspapers, owing to the 
vastness of our country, circu- 
late for the most part in limited 
areas. 

As a consumer organization, 
we have found that articles on 
national problems and develop- 
|ments affecting consumers, by 
Canadian writers in most Cana- 
dian consumer magazines, have 
been of great importance in 
stimulating the interest of their 
readers. 

We see little evidence that 
U.S. publishers of Canadian 
editions are prepared to allow 
any large proportion of their 
space to such articles. 

Furthermore, there is a real 
need for articles giving an in- 
terpretation of world events by 
writers fully aware of Canadian 
policies and attitudes. 


THE CANADA LIFE 
ASSURANCE COMPANY 


320 UNIVERSITY AVE 
TORONTO 


EM. 8-7432 





Don't worry, it’s 
a GLOBE envelope 
with “Bull-Dog” gumming! 





We recommend: 
1—That the economic advant- 
ages enjoyed by foreign pub- 









RSS) 


LLOYDS BANK LIMITED 


NATIONAL AND GRINDLAYS 
BANK LIMITED 


It is announced that, as from the Ist January 1961, 
the business of the branches of Lloyds Bank Limited 
in India, Pakistan and Burma has been merged with 
and.is being carried.on by National and Grindlays 
Bank Limited. 


The interest of Lloyds Bank Limited in the 
banking business of the territories concerned is 
being continued through a substantial shareholding 
in National and Grindlays Bank Limited and by 
representation on their Board of Directors. 


National and Grindlays 
Bank Limited 


(amalgamating National Bank of India Limited, 


Grindlays Bank Limited and the Eastern Branches of 
Lloyds Bank Limited) 


Head Gffice : 26 Bishopsgate, London, E.C.2. 
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lishers of Canadian editions 
should be removed . . . not by 
subsidizing the Canadian indus- 
try, but rather by a policy of 
taxation. 

2—That a tax should be 
levied either on material pub- 
lished in other countries which 
is used in Canadian #ditions of 
foreign magazines, or on the 
gross revenues of Canadian edi- 
tions of foreign magazines. 


3—That special consideration 
be given to the financial prob- 
lems of the small magazines that 
offer controversial discussion of 
economic, political and social 


problems. 


* + * 


Graham Spry, former national, 


secretary, Association of 
Canadian Clubs, now rep- 
resentative of Saskatchew- 
an in the U. K. 


The power of American pub- 
lishers weakens and destroys 
Canadian competition and re- 
stricts choice. 

Only an absurd assertion of 
the doctrine of free enterprise 
should prevent government 
from changing those conditions 
which militate against the life 
of Canadian publications or 
favor imported publications. 

Government has the power to 
define what a Canadian publica- 
tion is, and when the description 
is only a flagrant disguise to de- 
prive a Canadian competitor of 
Canadian advertising revenue. 

Government properly controls 
postal services and privileges 
and the incidence of taxes and 
tariffs. Government may pre- 
scribe the degree of Canadian 
content and Canadian owner- 
ship. 

If it does not exercise these 
powers, then the result is inev- 
itable. The greatest resources, 
the greater competitive power of 
U.S. publications will kill off 
Canadian publications and in 
the name of free enterprise, the 
free instruments of Canadian 
public opinion will be displaced 
in Canada by those of the U.S. 

* * ” 


The Canadian Chamber of 

Commerce 

The Commission should give 
careful study to the allegations 
that the use of editorial material 
prepared outside the country 
but used in magazines circu- 
lated in Canada and. deriving 
advertising revenue in _ this 


. FORD. SMITH s 


Here is The Bridge & Tank Team, a diversified 


service providing... 


STEEL on a silver platter 


HAMILTON BRIDGE DIVISION 

(Hamilton, Ontarie) 
Steel for Bridges, Buildings, Tanks, 
Pressure Vessels, Heavy Engineering 
Works, Warehouse, Machining, 


BRIDGE & TANK WESTERN LTD. 

(Winnipeg, Man.) 
Steel for Bridges, Buildings, Tanks, 
Pressure Vessels, Boilers, Exchangers, 
Heavy Machine Shopwork. 


Construction 


maintenance 

Equipment 
VULCAN, FORD-SMITH LTD. (Hamilton, Ont.) 

“Grinding & Polishing Machinery, Cus- 
tom Machinery Building & Machining, 
Material Handling Machines, Fifth 
Wheels, Construction Equipment, 
Graders, Sweepers, etc., Contractors’ 
Equipment spreaders, Blades, Crushers, 
etc. 


231 BAY ST., N., HAMILTON, ONTARIO 


power 
Blades, Wire Rope, etc. 


RHEEM CANADA LTD. (Homilton and Edmonton) 


Containers, Drums, Transformer Cases, 
Hot Water Heaters, Light gauge 
Metal Fabricators. 


VULCAN MACHINERY & EQUIPMENT LTD. 
(Winnipeg, Man.) 


Equipment, Tractors, 


Dozers, Graders, Road Rollers, Power 
Equipment ord tools etc., Repairs and 


service. Contractors’ 
tools, spreaders, 


Bridge 


ta ‘Tank 
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Commission on Periodicals 
Hears Additional Briefs. 


Labor, the Chamber of Commerce, the Con- 
sumers Association and others air their views... 


. at 


country, constitutes a. form of 
dumping. 

If the Commission. establishes 
that there is dumping of edi- 
torial material by publications 
edited outside of Canada, it 
would seem appropriate to ex- 
tend the present remedies or to 
take such other action as may 
be necessary to correct a dump- 
ing situation. 

Council is opposed to any 
Government regulations which 
would prohibit the flow of in- 
formation and ideas from out- 
side the country. 

The Chamber favors the en- 
couragement of a healthy per- 
iodical press which can have a 
substantial effect in creating 
and maintaining a Canadian na- 
tional sentiment and believes 
that such publications should 
operate in a climate of fair and 
equitable competition with 
magazines edited outside the 


country. 


+ * * 


The Canadian Labor 





Congress 

Small in population, with a 
heritage derived from two great 
and still vital cultures, with a 
constant inflow of other cultural 
influences, and with close prox- 
imity to the United States, the 
opportunity for Canada to de- 
velop a cultural character of its 
own has so far been extremely 
limited. ‘ 

The needs of the pioneering 


period and the impetus of in-| 


dustrial expansion led to a re- 
liance on others in the field of 
the creative arts. It is only re- 
cently that Canadian painters, 
dramatists, composers, and other 
artists have been able to pro- 
duce and find a market for ma- 
terial that is authentically Cana- 
dian. ; 


The high literacy rate in Can- | 


ada which might otherwise have 
led to a powerful periodical 
press and a substantial book 
publishing industry has been 
frustrated in part by the rela- 
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Reserve your place aboard the NEW Canadian Pacific Flagship a 


EMPRESS OF . 





Be among the first to sail aboard this newest and largest 
White Empress liner, entering service April 1961, with her 
first sailing from Montreal May 5th. Specifically designed 
for transatlantic crossings as well as cruise service, the 
Empress of Canada features the latest innovations in ship 
engineering and amenities... air-conditioned throughout, 
+. with individual air- 
conditioning controls in all cabins...open sunshine decks 


including the promenade decks . 


Largest addition (27,300 tons) to the famed White Empress Fleet 





regular weekly sailings from Montreal to 
Europe for.the 1961 St. Lawrence season. 
Sailings of Empress of Britain from Saint John 
during the winter season. 


Canadian Cacific 


in echelon. With fourteen public rooms—theatre, lounges, 


restaurants...this ship is truly a floating city, and a 
worthy setting for world-famed Canadian Pacific cuisine, 
service and hospitality. The Empress of Canada will. join 
the Empress of Britain and the Empress of England in 


character. We will continue as | 

we have been for altogether too | 

long, the marginal consumer of | quantity. 

others’ cultural leftovers. If a magazine tax were to be 
We are for complete freedom |imposed, it should be high 

of expression, freedom of press, | enough to accomplish the de- 

freedom to read. | sired result but not higher. Ap- 


At the same time we should |Parently the 207% 
take some steps to give our own 


periodical press at least a fight- 
ing chance for survival. 


was effective. 
| Those foreign’ publications 
2 : |which identify themselves as 

A variety of solutions present | peing Canadian editions should 
themselves. |not be able to do so without a 

One could be a tariff on for- | very substantial portion of their 
eign publications set high | publication being Canadian in 


* 


tively small population and by |. 


the enormous volume of books 
and periodicals from the United 
States. 


Our main concern is that the 
influence of American publica- 
tions is now such that it be- 
comes difficult if not impossible 
for Canadian periodicals to sur- 
vive and to encourage the work 
of Canadian writers, illustrators 
editors and publishers and those 
employed in the graphic art® in- 
dustries generally. 

Our loss is not only to be 
measured in terms of jobs and 
creative opportunities, or of 
profits for printers and publish- 
ers. What is perhaps more en- 
duringly serious is the fact that 
without a.Canadian literature, 
periodical or otherwise, there 
can be no distinctive Canadian 


Cr. 7 Zellerbach 


Firms Consolidate 


Three divisions of Crown Zel- 
lerbach Canada Ltd. have con- 
sdlidated under one name, Crown 
Zellerbach Paper Co. 

They are Clark Papers Ltd. and 
Hudson Paper, Co. which distri- 
bute in Alberta, Saskatchewan, 
Manitoba and lakehead area of 
western Ontario, and Columbia 
Paper Co. which distributes in 
British Columbia. 

President G, H. Gallaway says 
consolidation “will unify and 
strengthen the coarse’ and fine 
paper merchandising phase” of 
Crown Zellerbach Canada. 


= ANNOUNCEMENT 


BRISTOL 





AERO-INDUSTRIES LIMITED 





AIR VICE MARSHAL A. L. JAMES 


it is ennounced by Bristo! Aero-industries 
Limited that Air Vice Marsha! A. J. James, 
€.8.8.,, C.D., will relinquish his appoint- 
ment as @ Vice President of the Company 
en January Ist, 1961. Air Vice Marshal 
James will remain as an active member 
of the Board of Directors and his services 
will continue’ te be available in a con- 
sultative capacity. , 

ce Rn RU A ern 












AVIS TOR 


- 


rate which | 
was in effect from 1956 to 1958 | 


SEE YOUR TRAVEL AGENT, 
or any 


Canadian Pacific office. 


enough to discourage the import | content, written by Canadians jon their capital. But it is also an 
of more than a relatively small | and printed in Canada. 


indispensable prerequisite to the 
lright of freedom of expression 
through the printed word. We 
dare,not conceive of a situation 
in Canada where it may be diffi- 
for that part of their circulation | cult or even impossible to find a 
which enters Canada. | printer to print a pamphlet, a 
When good Canadian books | >00k or a magazine. 
| are written they should be pub-| An enormous amount of 
| lished in Canada and not be sold printed advertising matter en- 
|as something foreign to their/ters this country, especially 
| own people. from the United States, that is 
The printing industry exists|a direct and continuing threat 


Those magazines which allow 
split run advertising should also 
be requiréd to have a certain 
proportion of Canadian content 





because people have invested in | to the existence of our printing 
it in the hope of getting a return | establishments. 





RESERVE 1961 PONTIAC AUTOMATIC FOR 


M MURRAY ARRIVING TCA FLT 303 FOUR DAYS 


AVIS MTL 


| ard eteners 
the nicest 
Avis extra is 
Wm ULRA Como. nis! 
ee Nae 








One of the many advantages of renting an Avis car is the quick reservation | 


service. When you wish to reserve a car anywhere in Canada, the request is 
“Telexed” immediately to your destination. Your new Pontiac, or other car 
of your choice, will be waiting with your name on it! This is just one of 


numerous extras that come free with every Avis car.:. 
one more example of how quickly, efficiently 


Avis meets the specialized needs of 
travelling businessmen. 


Avis rents all new cars, 
features Deluxe Pontiacs 










= ANNOUNCEMENT emcee 
SCARFE & CO. LIMITED 


D. t. AYLING 


Mr. D. F. Cree, Genero! Manager of 
Scarfe & Co. Limited, Paint Manufacturers, 
ts pleased to announce the appointment 
of Mr. D. L. Ayling to the position of 
Comptroller. In this capacity Mr. Ayling 
will be responsible for all phases of the 
financiol function of the Company. 


ae 
ANNOUNCEMENT See 


WORLD'S LARGEST POTTERIES 
CHANGES CANADIAN SUBSIDIARY 


LORD POOLE, C.B.E., T.D. 


Ridgway Potteries of Stoke-on-Trent, Eng- 
land, one of the world’s largest manufac- 
turers of bone china, semi-porcelain 
fablewore and vitrified. hotelware, an- 
mounces that a new subsidiary, Ridgway 
Potteries Canada lLtd., will replace the 
Present subsidiary, Ceramic Sales Ltd. 

lord Poole, President of the Board, 
who arranged the change during a recent 
visit to Canada, stated: 

“Ridgway Potteries is proud of its tra- 
dition which stems from the 18th century; 
but we do not in any way attempt to 
live in the past. We are equally proud 
of the fact that we own some of the 
most modern potteries in the world and 
ore constantly experimenting with new 
ideas and meons of increasing our effi- 
ciency and productivity. We feel honoured 
that our products are accepted as part 
e@f gracious everyday Canadian living." 

As no changes in location, personnel 
©r method of operation are involved, 
Ridgwoy Potteries Canada Ltd. will be 
leocoted at 25 Wellington Street West, 
Toronto, under Mr. F, R. Bourne, the 
Vice-President and General Manager of 
Ceramic Sales Limited. 

Ridgway's trade names, well-known in 
Conada, include Adderley Fine Bone 
China, Adderley Floral Bone China, Col- 
clough Bone China, Booths Fine Table- 
wore, Ridgway Tableware and Ridgway 
ond Globe Vitrified Hotelware. 


There’s 
only 


to reach 
the U.K. 


market 


(and Continental Europe) 


The FINANCIAL TIMES is 
the daily newspaper of the busi- 
ness man in the United King- 


dom. It is unrivalled, unchal- 
lenged, in its readership and its 
influence. It is the accepted 
channel of communication with 
business and industry in the 
United Kingdom and a major 
influence in the financial centres 
of Europe. 

For the wide awake Canadian 
business man the FFNANCIAL 
TIMES is the gateway to Britain 
and the Continent. 

Call George Glionna at WA. 
1-5575 and find out how the 
FINANCIAL TIMES can help 
you sell effectively and econom- 
ically in this important and 
growing market. 


Sia | 
FINANCIAL TIMES 


OF LONDON ENGLAND 
$89 CHURCH ST., TORONTO 5 


U.S. ‘Heat’ 


on. Bonn 


Could Hurt Canada 


By ERNEST WAENGLER- 
RESSURE by the U.S. on 
West Germany for help in 

reducing the outflow of gold 
and dollars has resulted in at 
east one plan that could be- 
come a serious threat to 
Canadian exports. 

In addition to premature 
repayment of loans, increased , 
contributions to NATO and 
more assistance to underde- 
veloped countries, Foreign 
Minister Brentano has of- 
fered to step up German or- 
ders for U. S. weapons as well 
as “certain other surplus 
goods”. Among the latter, 
canned goods were mentioned 
specifically. 

In January to October of 
1960, Canada exported $100,- 
000 worth of canned fruit and 
vegetables to West Germany. 

It remains to be seen what 
other U.S. surpluses will be 
inc‘uded in the scheme to 
prop up the_U.S. payments 
balance and what other coun- 
tries can be talked into ex- 
tending this kind of help. 

In any case, Canada might 
do well to throw the whole 
weight of her bargaining 
power behind an effort to 
prevent such a plan from 
damaging our normal trade 
relations. 

- * . 

A NORTH Atlantic free 
trade bloc with 500 million 
people, including Canada and 
the U.S., was advocated by 
West German Economic Min- 
ister Erhard as a_ logical 
sequel to a rapprochement 
between Europe’s Inner Six 
and Outer Seven. 

E~hard pointed out that his 
pet project of uniting the two 
blocs had now been adopted 
as official policy by the Ger- 
man government and that the 
technical and economic prob- 
lems of unification are no 
longer insurmountable. 

A single European free 
trade area which would soon 
catch up with North Ameri- 
can productivity would create : 
a condition where a customs 
union with Canada and the 
U. S. may soon be the sub- 
ject of another great debate. 

* “eo 

THERE IS some apprehen- 
sion among European Com- 
mon Market members about 
a 7% external tariff on news- 
print which became effective 
Jan, 1. 

Previously, West Germany 
and France permitted duty- 
free import of newsprint, 
while Benelux and Italy im- 
posed a 10% duty. 

In: the first 10 months of 
1960, Canada sold $700,000 
worth of newsprint to Ger- 
many and France, only about 
one tenth of 1% of total 
newsprint exports. Both 





countries want to continue 
duty-free imports up to a 
maximum quantitative quota. 

GREECE will start produc- 
ing primary aluminum by 
1963. Up to now, Greece has 
only been an exporter of 
bauxite, all of which was 
shipped to European alumin- 
um producers, 

A new company with 
French, Greek and U.S. cap- 
ital has been formed which 
will produce 100,000 tons of 
aluminum oxide and 50,000 
tons of aluminum in about 


NEW BANK OFFICE 


A full-time sub-agency of the 
Bank of Montreal’s St, Catharine’s 
branch has been opened at 74 
Facer St. at Parkview Rd., St. 
Catharines, Ont. 


ANNOUNCEMENT 


ABITIBI APPOINTMENT 


E. E. GRAINGER 


D, W. Ambridge, President, Abitibi Power 
& Poper Company, Limited, announces 
the appointment of E. E. Grainger as 
Vice-President Woodlands, effective Jonu- 
ory 1, 1961. 

Mr. Grainger joined Abitibi in 1946 
and has been prominent in the govern- 
ment forestry service, and the pulp ond 
paper industry of Ontario for ever 30 
yeors. 


two years. These amounts 
will subsequently be doubled. 

As soon as Greek alumin- 
um. production starts, the 
government will restrict 
bauxite exports, to guaran- 
tee the new company an ade- 
quate domestic supply. 


- 7 * 


TURKEY has _ received 
GATT permission for a cus- 
toms \tariff reform without 
negotiating tariff changes 
with GATT partners. 

The need for a new tariff 
structure has been ‘created 
bs the emergence of new 
Turkish industries that re- 
quire protection. Another 
reason is a Turkish plan to 
continue the liberalization of 
trade and to let an effective 


& 


duty protection take the place 
of the present quota system. 

According to. government 
sources, the new tariff will 
on the average not be higher 
and possibly somewhat low- 
er than*the present one, al- 
though there may be sub- 
stantial increases in certain 
categories. 

* * * 

A CONTRACT was signed 
between the Soviet Union and 
the state - owned Italian oil 
company ENI for delivery of 
12 million tons of Soviet pet- 


roleum to Italy. It is expected 


Russia will offer an addi- 
tional 40 million tons to the 
Italians with the intention of 
gaining control of at least 
20% of European oil require- 
ments. 

Italy will pay for the Rus- 
sian oil with pipe lines and 
synthetic rubber, later pos- 
sibly also with tankers, trac- 
tors and other vehicles, 

At present, three quarters 
of Western European oil re- 
quirements are supplied by 
the Arab countries which are 
said to be apprehensive about 
Russia’s efforts to increase oil 
exports to Europe. 


‘INDUSTRY AFTER INDUSTRY, all around the 


world, has found that new Polysar* rubbers, 
produced by the Polymer Corporation 


Limited, have helped to solve a wide variety 


of raw material problems. The result has 


been a steady growth in production, 


leading to the present pre-eminence of 


Polymer among world rubber suppliers. 
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ANNOUNCEMENT Smet st ttt eG 


MUTUAL LIFE OF CANADA 


N. E. McLEOD G. T. HARRIS 


The Mutual Life of Canada recently announced the following appointments: 
Norman E. Mcleod has been appointed General Superintendent of Agencies. 
Mr, Mcleod has been associated with the Company since 1929 as o life under- 
writer, branch manager and Head Office executive, and has been Superintendent 
of Agencies since 1954. 
Geoffrey T. Harris and Stewart Z. McMillan have both been appointed Superin- 
tendent of Agencies. Mr. Harris joined the Company in 1937 and has served os o 


APPOINTMENTS ~~ 


S. Z. McMILLAN 4. S. DARLING, F.L.M.1. 


1934 Mr. McMillan has been tronch secretary, representative, branch manager, 
and an Assistant Superintendent of Agencies. 

John S. Darling has been appointed Superintendent of Field Training, He joined 
the Company in 1937 and served as Branch Secretary at Sarnia and Windsor 
prior to joining the Head Office Agency Department staff in 1948, He was ap- 
pointed Assistant Agency Secretary in 1951 and Agency Secretary-Education in 


1958. 


representative, branch manager and Assistant Superintendent of Agencies. Since _ 
SS gag gaa aaa 


Additions are constantly being made to 
these versatile elastomers. One of them 
could supply you with the answer to your 
raw material problems. A letter to the 
Marketing Division, Polymer Corporation, 
Sarnia, Canada, will put you in touch 
with a Polymer representative in one of 


forty-three countries. 


POLYMER 
CORPORATION IS 
ONE OF THE WORLD'S 
MAJOR SOURCES 
OF RUBBER 


POLYMER 


CORPORATION 
LIMITED 


SARNIA 
CANADA 


POLYMER CORPORATION LIMITED 
SARNIA ¢ CANADA 
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PROFESSIONAL DIRECTORY | 
© Chartered Accountants 


--DELOITTE, PLENDER, HASKINS’ & SELLS 
Chartered Accountants 


Hamilton Windsor 
Edmonton Prince George 


Winnipeg 
‘Vancouver 


” Montreal 
Regina 


Toronto 
Calgary: 





McDONALD, CURRIE & CO. 
Chartered Accountants 


COOPER BROTHERS & CO. 
Chartered Accountants 
Rater 


ttawa Terente - Saint John 
Rimouskt Sherbrooke Hamilton 

Winnipeg Edmonton Calgary Vancouver 
Associated Intérnational Firm 

COOPERS & LYBRAND 


Montreal 
Chariettetows 
Kitehener 


PricE WATERHOUSE & Co. 
Chartered Accountants 


MONTREAL OTTAWA TORONTO 
WINNIPEG CALGARY EDMONTON 


HAMILTON 
VANCOUVER 


HALIFAX 
WINDSOR 


PAYNE, PATTON & PUGSLEY 
Chartered Accountants 


Gordon S. J. Payne, C.A. Donald R. Patton, C.A, 
Philip T. R. Pugsley, C.A. Donald W. Burke, C.A. 


Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 


MCDONALD, NICHOLSON & CO. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 
PRUDENTIAL HOUSE, TORONTO 









W. J. MeCoy & Co. 
Chartered Accountanis 

100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 


FISHER, SANDERS, STERN AND NISKER 
CHARTERED ACCOUNTANTS 


Toronto North Bay Windsor 


TOUCHE, ROSS, BAILEY & SMART 
ROSS, TOUCHE & CO. 


Chartered Accountanis 


SAINT JOHN, MONTREAL, OTTAWA, TORONTO, HAMILTON, LONDON, WINNIPEG, 
REGINA, SASKATOON, NORTH BATTLEFORD, CALGARY, EDMONTON, 
VANCOUVER, VICTORIA, 

NASSAU, BAHAMAS 


Affiliated Firms in the United States of America, Great Britain, Australia, 
Continental Europe, Mexico, Panama, Jamaica, Barbados. 


WILTON EDDIS & COMPANY 
CHARTERED ACCOUNTANTS 
TORONTO — ORILLIA 


SAMSON, BELAIRE, COTE, LACROIX et ASSOCIES 


and 


E. H. KNIGHT & CO. 


Chartered Accountants 


MONTREAL ° QUEBEC « RIMOUSKI 


GUNN, ROBERTS AND Co. 


Chartered Accountants 


MONTREAL * TORONTO * 
CALGARY e * VANCOUVER 


CHATHAM 


McCORMACK, BARKER & WESBROOK 


Chartered Accountants 
L. E. BARKER, C.A, — LICENSED TRUSTEE 


TORONTO BRANTFORD 


GUNDERSON STOKES WALTON & CO. 


Chartered Accountants 
Licensed Trustees 


VANCOUVER VICTORIA 
PENTICTON 


GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 


CORNWALL PEMBROKE 


WINSPEAR, HIGGINS, STEVENSON AND DOANE 
Chartered Accountanis 


HALIFAX MONTREAL TORONTO VANCOUVER WINNIPEG PRINCE ALBERT 
EDMONTON CALGARY ST. JOHN'S CHARLOTTETOWN SAINT JOHN 


OFFICES THROUGHOUT CANADA 


GLENDINNING, CAMPBELL, JARRETT & DEVER 
CHARTERED ACCOUNTANTS 

Toronto + 
Calgary e 


Brantford 2 Winnipeg 


Vancouver 


Montreal s 








THORNE, MULHOLLAND, HOWSON & McPHERSON 
Incorporating 
HENRY BARBER, MAPP & MAPP 
MIDDLETON HOPE & CO. 
Chartered Accountants 


TORONTO GAIT KITCHENER WINNIPEG CALGARY EDMONTON 
VANCOUVER MONTREAL HALIFAX SAINT JOHN 
NASSAU, BAHAMAS 













Managed Investment i 
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Sixteen Years Ago and Today 


~ The Comp ton Masia " . 








Originally Held: — ‘cit 
of Cost 
Shares * Security a: 
Merchandising 
20 Dominion Stores common .....+++s+ereeeeees 12% 
S Simpsons lid. Accs. ccscccccccccccccccsasee . 40 
Foods 
10 Canada & Dominion Sugor com. ....seeeeeeeee 22 
10 Silverwood's Dairies com. ..... Joes See cd ensoae> 0S 
25 Canadian Canners 2nd pid. ....ccecsesereveee 7 
Beverages 
10 Hiram Walker-G. & W. com. ..ceesessecceses °66 
Steel 
50 Algoma Steel com. ...... cocccabebhesbepeot a 
25 Dominion Steel & Coal com. ....ceeseereeenene 7% . 
10 Ford Motor of Canada A ....-seecresecseee 25% 
10 Dominion Bridge com. .....-+e5++> eoesee 30 
Oils Se 
100 Calgary & Edmonton com. ......- eee eeee eee. 1% 
Fuel, Power and Light 
20 Brazilian Traction com, .......-+ paseede ccsom 22% 
20 Montreal Light, H. & P. com. .....-+% evavne as, a0 
5 Consumers’ Gos com. ......-++00% eee sogesces 140 
Pulp and Paper 
50 Consolidated Paper com. ....--eeeeeceeeeeees 8 
* 25 St. Lawrence Corp. A pid. ..csereesedeeceeee 20 
Milling 
20 Maple Leaf Milling com. ......-- eovccce sooee 8 
Railway 
25 CPR COMMON .cccccrsesrrecvccsece a eccderee. Us 
General 
5 Goodyear Tire & Rubber com, ..ccecececeseres V5 
25 International Nickel com. ......+- oceovesoveee © OF 
Mining 
10 Noranda Mines ........+-- ecoeccsesesscose 56 
20 lake Shore Mines ....... Coevesecscsscace ow «Ue 
100 Madsen Red loke .......e06- ee cegeeevoccer 2% 
100 Malartic Goldfields .....2cecceee Becceeeees 3% 
100 Steep Rock Mines . .ccccccccccscccccsccceces 2% 
CHD. ot.4a fone senses avis erry Woslteeeest ses $663.75 
WIE Ca Foie ciswces ccd bbak 0¢0 ck shah bees $10,000.00 
Prospective annual income .......- wendd wha cbve * $393.75 
The MacNab Account 
Originally Held; 
No. of Cost 
Shores Security per Sh. 
$ 
Group 1—Investment and Semi-speculative: 
Industrials 
10 Consolidated Mining & Smelting ........+-ee0+ 50 
25 laura Secord Candy Co. ....sssceeeevccecee 16 
15 Distillers Corp.-Seagrams ......-++eeeeeeee coe 3O \ 
8 Canada Malting Co. .......... ececececce toes 50 
14 Nationol Grocers ..... eocee 
5 Bell Telephone Co. .....+.+-+- Sena bs huoeBan 
5 Moore Corp. ..... dncseese ° 
20 Building Products .......++- 
10 B.C. Power Class A ..ccccccccccccene palace 19% 
15 Asbestos Corp. ........- ee ececescccces ase Cane 
1G BC. POS boc ck dave cyecvs ed taewcesss +» 24% 
Mines 
2S: HINO. fess odees veep cease eecvevces coocce 16 
20 Bralorne Mines ....ccccsccccccccesece eae ie - 4% 
Group 2—Speculative: 
Industrials 
10 Massey-Harris Co. $1.25 pid. ....ceeeevercces 21% 
10 Abitibl Power 6%. pid. . 2.0 ccccccoevccscces’s 51 
10 Winnipeg Electric 5% pid. ...-+-0+5+ scoccsece, 66% 
10 Federal Grain Co. 6% Yo once cece ceencceces 60 
20 Fraser Ces, COMMON «02 ccccecccccerccesvecce 25 
25 Canadian Car & Foundry common .....-22.++++5 10 
SS GPR GOMER ek Sil es ced vcs's oc desesvccces 12 
50 Dairy Corp. common ..........4+. Baow ae ebs.0 7 
Mines and Oils 
100 Mcleod Cockshutt Gold .......ceceeccceecss ee 2% 
a’? WOR Tee a ve staaee 4b S0db ob Os TASS 10% 
100 Waite Amulet ..... deni Jndnteus cevevceovese 4% 
200 Anglo-Cdn. Oils ....ceeeeceeee eeeesadehess y%, 
GO CEE hac te howe nner cb ee reves aE s Corer Te $682.50 
ee ee WeTrTe re eer iin be 06 $2 c4s Ohebess $10,000.00 
Prospective annual income ........-2++++5 Keene $441.72 


The Changes 


Compton's account shows the following changes: 

— A capital gain of $26,639 or 266% on ‘the original $10,000 (DBS 
common stock index up 198%). 

— A capitol loss of $53 or 0.1% in the past year (DBS index down 1.8%). 
— An actual income of $1,298 in 1960 against $1,378 in 1959 ond 
$1,533 in 1958. S 

— A gain in indicated annual income of $920 or 233% in the past 16 
years, but a loss of $48 since last year ($1,314 in prospect now ageinst 
$1,362 at the end of 1959 and $394 originally). 

— A conversion of almost one fifth of the portfolio into bonds (none were 
held in previous year) and a decrease of common stock holdings from 
86% to 73.2% of account's total value. 

— An elimination of 11 common stocks and the addition of five new ones 
ond two bonds, reducing representation in the portfolio from 18 companies 
to 11 plus the Government of Canada. 


Here is the distribution of the account: 


$$ MARKET VALUE——_—_— 
(at mid-December each year) 


1960 1959 1954 1944 
$ % $ % $ % $ % 
Bonds ....+. 7,209 19.7 weet! os ord bes we teste Le 
Preferred .... ent oe ose. whe 330 1.3 925 9.3 
Comm., indust. 26,834 73.2 31,561 86.0 17,108 69.5 6,486 64.9 
Mines & Oils . 2,850 7.8 4,699 12.8 6,713 27.2 1,925 19.2 
Cael ccccvce Dr. 254 —.7 432 1.2 494 20°" 664 6.6 
Tetal ...+ee4 36,639 100 36,692 100 24,645 100. 10,000 100 


~* 
The Compton poe 
Now Stands: 
Neo, of Cost / Market 
Shores per sh, per sh. 
Common Stocks , $ $ 
100 Abitibi Power & Paper ... ccc cesececcseceese 18.99 38.12 
100 Alberta Ges Trunk Line A wissesecsccceceses 20.75 24.25 
50 Bell Telephone Co. ......cccccerecccsenecees 40.37 46.87 
100 B.C. Power ....... coved veccsersucvcsesrse) Sear 35.87 
100 Calgary Power ........ be uRe bbb eo 64 cen de eer tee 22.50 
60 Canadian Breweries ..isccecseccveseesessees 33.52 .- 42,37 
50 International Nickel ..ccecceeeescecceecesees 34.20 57.00 
10 Philips Lamps ....... cccccccccsccsoccscoss 161.00 155.75 
15 Royal Bank of Canada ...cscssccsreceevvceee 69.87 70.00 
100 Simpsons Limited ......ceeeecereees escbricve 2707 27.50 
65 George Weston Bo sicsccccccccccess outed . 35.31 40.87 
Bonds , 
$5,000 Government of Canada 5'y % ‘62 ..seeseeees ++ 99,50 102.90 
$2,000 Government of Canada 514% ‘63 cseeseeasres 99.75 103.20 
MaaROR PONE oo occ ca reccccecccccvvcccscnccvwce eeadese $36,893.38 
COGh . ccc ceccccrcccccscvcsccccccccsccsssassesedescces ° Dr. 254.44 
Tet VOlWIG 0.0 cbc cc ccc ccccccccccccevece ewiiwsepued ee $36,638.94 
Original amount invested ...... 0. ccc cece eee eeeeeeeercece ée $10,000.00 
Capital gain .........66. Rabb eos eb REED DD EUG SOS ewe b06NS $26,638.94 
% capital gain . 0... cccccccsccvcccccecseressvetossceses 266.38 
Indicated annual income ... 1... cece cence eee eeeenseeeneee $1,314.68 
% yield on original investment .....-.+-eeeeeeereeeeoeenes 13.15 
% yield on market value 0... sec ceceeeeceneessereeees coe 3.58 
The MacNab Account 
Now Stands: 
No. of Cost Market 
Shares per sh. per sh. 
Common Stocks $ $ 
100 Algomoe Central & H.B. Roilwoy ...... cosveses 20,00 16.50 
40: “Algoma SOG 8 cnc cicdccercises eeewwe eesees 37,00 _ 32.75 
50 Bank of Montreal ...... Sbedevecoocece cbeceny Sue 57.25 
15 Bank of Nova Scotia ....... eocccccccccees +» 62.00 66.00 
FO. GAL OR sc rene casvecccaces evervccrs eae 27.38 
50 B.C. Telephone ..........+ Cececcececccves « 35.46 45.38 
100 Distillers Corp.-Seagroms .....eeeeeececeevece 28.47 32.00 
100 Falconbridge Nickel .........++5 Pietane date 31.75 37.75 
30 General Motors ......0-eeeeeverctsensree «+ 44.80 40.50 
70 International Utilities ........cceeeeeencceeee 23.26 35.68 
60 Mcintyre Porcupine Gold Mines ....+e+eeeeeeee 27.91 27.12 
200 MacMillan, Bloedel & Powell River .......++% «+ 16,04 15.50 
30 Noranda Mines ........0e065+ ovcesece cooce 38.46 39.68 
10 Steel Co. of Canada .....ceeeeeerencrercree 6£.00 65.50 
90 Hiram Wolker-G. & W. ...... vistie Vetus soso 3780 39.12 
Preferred: Stocks 
25 International Utilities $2 conv. ....0-eeeeeeeeee 40.00 41.00 
Bonds 
- $2,000 B.C. Electric 544% ‘89 ........ ceuweieees +» 98.00 96.50 
$2,000 Loblaw Groceterios 6% "77 ....cceeeesceees + 100.00 98.50 
$1,000 Home Oil convert. deb. 6% ‘75 ..-.eeeecereee 100.00 96.50 
$1,000 Imperial Investment 612% ‘BO ..eeeeeccceees + 100.00 98.50 
MEE WANED 5 ig «b's k ow'bc 6.0005 00 0nassncadabeeeeeees neue cng $38,648.75 
Ge ce dics os ap «eu beue tyes 40 Niaeksccosees Lvgtiemmbeceaee $19.96 
Less balance on BNS shores .......20ccce cee ceeeeenteeencenes $378.00 
VSO CaN iin oe oct Fea ease pubs ah tn ote ae Oe RANA EAG ROSE ties $38,290.71 
Original amount invested .. 6 ..... cece cece ewer e re eteeeeeees $10,000.00 
Capital gain ......-++++ at cdbich s theres bos cubes can éses oe $28,290.71 
% capital goin ....... Seadneetok eas t5i 2.1 stas> eee eeoa wees 282.91 
Indicated annual income ..........+- ee cecccecces coessecesece $1,782.00 
% yield on original investment .........+ oO 5 6800 9600 6005 04n0 e 17.82 
% yield on market value 2... cece cece eee ece sneer erseeeeeees « 4.65 


and the Gains 


MacNab's account shows the following changes: 

— A capital gain of $28,291 or 283% on the original $10,000 (DBS 
common stock index up 198%). 

— A capital less of $512 or 1.3% in the lost year (DBS index down 
1.8%) 

—— An actual income of $1,779 in 1960 against $1,530 in 1959, a gain 
of $248 or 16.2%. 

— A gain in prospective annual income of $1,340 or 303% over the 16- 
year period, and on increase of $115 in the past year ($1,782 in prospect 
now against $1,667 at the end of 1959 and $442 originally). 

— A decrease in common industrial stocks from 67.6% to 60.8% of the 
porttolio's market value, and a sharp increase in bonds: ._ 

-—~ An elimination of five securities (three in one company). 

— An addition of two new stocks, a debenture and @ bond, increasing 
number of companies represented from 18 to 19. 


Here is the distribution of the account: 


— MARKET VALU E—_—____ —____ 
(at mid-December each year) 


1960 1959 1954 1944 

ee $ % 6°. $ % 
ee 5,850 15.3 3,750 9.7 6758226 .... .. 
Preferred .... 1,025 2.6 975 2.5 5,681 19.2 2,185 21.8 
Comm., indust. 23,266 60.8 26,229 67.6 15,154 50.8 5,485 54.9 
Mines & Oils. 8,507 22.2 7,928 20.4 2,137 7.2 1,650 16.5 
Cash ........ Dr. 358 —9 Dr. 79 —.2 80 0.3 680 4 6.8 








Total ...eee0- 38,291 100 38,803 100 29,810 100 





10,000 100 


Buying and Selling in 1960 


Compton Account 





Date \ No. of shs. Security — Price . 
Bought or per 4 
Feb, 3 $5,000 Government of Canada 51; % ‘62 ....+. 99.50 
Mar. 14 $2,000 Government of Canada 542% "63 ....-. 99.75 
Mar. 15 10 Canadian Breweries ...ceeseseececeeee 28 
May 13 50 George Weston Bi... scesnccseercrces 34.50 
June 17 10 Philips lomps ..... ee dbesvscoscncoece 160 
July 19 100 Calgary Power ........ sued canndescee., 20 
July 19 50 Alberta Gas Trunk Line ....ceeereseeee 18% 
Sept, 12 100 Simpsons Limited ....... Coceverecesees 27% 
Sept. 12 15 Royal Bank of Canada ......-++6+- 69% 
Oct, 14 15 George Weston B ....ccecececeerees ee 98 

Sold 
Feb. 3 60 Bank of Nova Scotia .....--eeeseeeers 66.75 
Feb. 3 30 Shawinigan Water & Power ....--++e0e+ 28.75 
Mar, 7 25 Algoma Steel Corp. .......-ee5s errr: |) 
Mar. 7 15 Steel Co. of Canada .........+++ gevces . Oe 
Apr. 21 50 Kerr-Addison Gold Mines .......- ¢b0 cea eee 
May 13 400 Macasso Mines ........00055 se otabase see 
June 17 6 Confederation Life ......eeeseeeserecee 145 
June 17 50 Toronto tron Works A ..sccceceesseees 14.25 
July 8 100 N, Slater & Co. ......5 eee cocescceed: santo 
Sept, 12 125 Canadian Pacific Railwoy ..cesscesereses 22% 
Sept, 12 50 R. L. Crain Lid. ngneneee cosccccsorccee. 16% 


MacNab Account 


Date No. of shs, Security Price 
Bought or par $ 
Dec. 21 '59 25 International Utilities $2 conv. pref. ..... 39% 
Jan. 26 $1,000 Home Oil 6% convert. subord. debenture 

ME CUES hae Sie kha bale do to oes 100 
Feb. 23 10. B.C. Telephone 614% cum. red. pref. shs., 

SR Pee Aer ee 100 
Mar. 14 40 Falconbridge Nickel Mines ....eesese00+ 27% 
Mar, 14 Fa Bae cbr asec a cave ous co wate db ence) eee 
Moy 12 CES) | BARS Eee Saahaneascad ae 
May 12 10 Falconbridge Nickel Mines ..scececsees ING 
May 12 10 General Motors ......-.+00. cecteccee 42 
May 12 10 International Utilities Corp. ....... ceccee 33% 
Aug. 24 60 Bank of Nova Scotia ris, ........0e ees 5 
Aug 25 $1,000 Imperial Investment Corp. 6% % 3.f. deb. 

ee SO 08 sae as RHEE) CeO 8 cobe nee 100 

Sold 
Dec. 21 '59 25 Molson's Brewery 5% % $40 par pref. .,. 40 
Feb. 2 50 Molson's Brewery A... ee ccc ce eevee a 
Feb. 23 30 8.C. Telephone ord, ........... cossee 42% 
Mar. 14 70 Consolidated Mining & Smelting .....++ 17% 
May 12 50 Molson's Brewery B ......... evatadect. 2 
Avg. 25 10 B.C. Telephone 64% % pref. ..cccceseess 106 


Principles: How the Accounts Work 


The Compten ond MecNab accounts ore under the direction of twe anonymous 
investment managers, carefully selected because of their high standing in the investment 
community, their integrity end their training 

Using a definite Investment pion of his own — changed occasionally te meet 
changing conditions — each manage: recommends buying and selling os if he were 
monoging the portfolio of an actual client. FPR assumes no responsibility for these 
recommendations 

Investment is @ personol matter. A good invesiment policy for one person may 
be unscund fo: ancther person in another situation. 

A teilor-made pelicy offers the Investor the greatest chance of financial success. 

To make Managed Investment os realistic ond os veluable os possible, the two 
hypothetical clients, Compton and MacNab, were carefully described 16 yeors age. 

Compton wos 38, married, had two children but ne‘dependent relatives. His objective 
was divided about equolly between capitel appreciction end income. 5 


McNob was 57, morried, with his wife as his only dependent. His objective was 
maximum income consistent with safety of capital. 


WW wot assumed thot each person owned his house, had substantia! life insurance by 
1944. stendords, and a backlog of Victory Bonds end War Sevings Certificates. 


Compton's and MecNab's managers advise FP of any transactions os soon os they 
are made. Therefore, it is not oossible for the transactions to be the result of hindsight 
aithough, for mechanical reasons, the tronsaction may not be reported in FP until o 
week or mare loler. 


Managed Investment is designed to illustrate by ectuvel example, the princioies of 
sound investing bosed on experience, knowledge and consient attention. 


Purchase or sole of any stock should not be Interpreted as a recommendation that 


other investers shovid take similor ection. 


eileen tices MEE, Gohan fe tigi Sg a tages. 6 ue 
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¢ Chartered Accountants. 


. COURTOIS, FREDETTE & CO. 


€ hartered Accountants 


10 St. James St. West 
_ MONTREAL 


Clarkson, Gor“on & Co. 


CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London ® Windsor 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 









PETTIT, HILL AND BERTRAM 
Chartered Accountants 


MERCED WiTH 


RIDDELL, STEAD, GRAHAM & HUTCHISON 


181 BAY ST. TORONTO 


EMpire 3-2381 






MONTEITH, MONTEITH, RIEHL & CO. 


Chartered Accountants 


OSHAWA AJAX 


STRATFORD 


Gaviller, McIntosh & Ward 
CHARTERED ACCOUNTANTS 


Collingwood @ Owen Sound e@ Walkerton 


READ, SON, WATSON & LEITH 


Chartered Accountants 
London Agents: Reads, Cocke & Watson, Leith House, 47 Gresham St., London, E.C.2, 


327 Duckworth Street 
ST. JOHN’S, NEWFOUNDLAND 


Cable Address: **Chartered"’ 


VANCOUVER 

PRINCE GEORGE 

EDMONTON 
TERRACE 


A. P. GARDNER & CO. « ximar 


Chartered Accountants 


e Certified Public Accountants 


CARLTON McEACHERN & CO. 


Certified Public Accountants 








Suite 401, 30 Bloor Street West, Toronto 
WA. 1-9702 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 


Licensed Trustees in Bankruptcy 


Hamilton Burlington 


| SHEPPARD CARTLEDGE HAMMOND TOSSELL & CO 


Certified Public Accountants 


147 University Avenue, Toronto 1 EM. 3-9238 


ELLIOTT, YOUNKIE & CO, 


CERTIFIED PUBLIC ACCOUNTANTS 


EGLINTON AVENUE EAST 
TORONTO 12, CANADA 


TELEPHONE: HU. 7-1558 CABLE ADDRESS: “AUDITORS” 


ANTON JENSET & CO. 


Certified, Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee in Bankruptcy 


191 


e Patent Attorneys 


ALAN SWABEY & CO. 


Patent Attorneys 
Room 806, 1117 St. Catherine St. W. 





Montreal 





MARION, MARION, ROBIC & BASTIEN 
Established 1892 

TRADE-MARKS 
AV, 8-2152 e 


DESIGNS 
MONTREAL 


PATENTS ¢ 
2100 DRUMMOND ST. e 


Need more money? 
Investment news in The Financial 


Post can help you in many specific 
Read it regularly. Subscribe 


RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 
G. E. Maybee, Q.C., B.A. hab 
J. A. Legris, @.C., B.A., B.A.Se. today, 


In Canada: $8 a year; 2 years $18 
W. L Hayhurst, B.Sc., M.S. Elsewhere; $9 a year; 2 years $16 


Fetherstonhaugh & Kent 


(Fred 8. Petherstonhaugh, K.C., 1864-1945) Cecil C. Kent, FPTIC 
PATENT ATTORNEYS & TRADE MARK AGENTS 
“*Eureka’* (City) 


11 Adelaide W., TORONTO @ 356 Moin, Winnipeg @ Cables: 


e Design Engineers 


B. D. BOHNA & CO. LTD. 


Engineers and Contractors 


e Industrial Plants « Petroleum, Process and 
Atomic Energy Industries © Pipelines 
@ Reports, Design, Supervision 


VANCOUVER 
875 West Broadway 
TRinity 9-4551 





MONTREAL 
-  HUnter 1-7761 
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The 3 
WARNOCK HERSEY 
Company Ltd., 
Consulting, Inspection, Testing 


Ce-erdincted with services In the U.K., U.S.A., Evrope and Australie 





Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 





Sir Alexander Gibb & Partners 
Consulting Engineers 


MARINE @ HYDRO ELECTRIC @ THERMAL POWER @ IRRIGATION © BRIDGES 
ROADS @ AIRPORTS @ WATER SUPPLY @ DRAINAGE 


TOWN PLANNING 


TORONTO, ONT. OTTAWA, ONT. 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned and operated by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 


Engineering 


MONTREAL: HU. 9-4941 TORONTO: EM. 6-5641 


P. G. GAUTHIER 


CONSULTING ENGINEER 


and 
QUEBEC LAND SURVEYOR 
Montreal 28, Que. 


2180 Belgrave Ave. 


BEAUCHEMIN-BEATON-LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS & ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


MONTREAL 26, CANADA 


6655 COTE DES NEIGES RD. 


RENDEL, PALMER & TRITTON 
CONSULTING ENGINEERS 
Reports * Designs * Supervision 
Civil, Structural and Mechanical Engineering, and Naval Architecture 


Ottewa 


Toronto 
3089 Borhurst St. 46 Elgin St. 


CARTIER, COTE & PIETTE 
CONSULTING ENGINEERS 


VANCOUVER, 8.C. 


VANCOUVER: BA, 8221 


© Higher costs, lower pulp prices cut earnings oats 





OWARD SMITH PAPER MILLS 

as predicted earlier (FP, Oct. 8), 
will end up with a net profit within 
5% of the /59 level. Best estimate is 
that earnings per share will be about 
$2.95 compared with $3.12 in /59. 

Company blames higher costs and 
lower pulp prices for the decline. 

Sales in /60 were slightly higher than 
/59’s $110,094,537. 

Howard Smith, a major fine paper 
producer, also turns out a wide variety 
of other pulp and paper products. 

Start-up costs of new 40,000 ton-per- 
year fine paper machine at Cornwall, 
Ont., and new paper coating machine at 
Georgetown, Ont., contributed to com- 
pany’s tighter /60 profit picture. 

Company policy calls for program of 
steady expansion. Capital outlay in /60 
was about $8 million. That was almost 
exactly half the /59 figure, but company 
expects its capital demands will remain 
heavy for some years. 

Dominion Tar & Chemical Co., which 
has majority interest in Howard Smith, 
is now responsible for future capital 
expenditures. 

Last week Howard Smith, in associa- 
tion with Dominion Tar and St. Law- 
rence Corp., announced formation of a 
new research company. It will establish 
a ‘“multimillion-dollar” research en- 
gineering facility to study use of 
chemical processes in industry. The 
three companies plan to make it the 
equal of anything in the U.S. and hope 
to attract the best young Canadian 
university graduates interested in 
chemical research work. 

Company’s wholly owned subsidiary, 
Arborite Co., expects its /60 sales to 


By NESTOR 


be slightly ahead of /59. A slowing 
down in the building trade, which it 
supplies, retarded its sales growth rate. 

Arborite’s purchase of Continental- 
Diamond Fibre Co, of Canada in /60 
has made it one of the world’s largest 
producers of plastic laminates. 

At recent market price of $35%, 
common stock is 18% above UV level 
($30), could rise 84% before reaching 
OV level ($65). Price is 11.9 times 
estimated /60 earnings of $2.95 per 
share. Yield is 3.40% at indicated annual 
dividend rate of $1.20 per share. Price 
this year has ranged between a high of 
$4414, a low of $33%. 


* ~ as 


LGOMA STEEL CORP. expects 

that the first quarter of this year 
will be the best for production since the 
corresponding period in /60. 

After a record-breaking first quarter 
last year, domestic business was greatly 
reduced as customers pared inventories 
and secondary manufacturing in Can- 
ada slowed down, 

There are few signs yet that steel 
users are ready to build up their inven- 
tories, But as most are working with 
only day-to-day supplies, any upturn in 
their business will be reflected in orders 
to the steel mills. 

Wide plate for 36 in. pipe required 
for Western Canada’s new gas. trans- 
mission lines came too late in the year 
to give any material benefit to Algoma’s 
/60 operating results, President D. S. 
Holbrook says. However, it should be 
an important factor ih the early part of 
this year in keeping production at a 
good level. 

Rather than slowing down steelworks 
operations, company made strenuous 


~  @ Algoma Steel first-quarter output should be up. a 





efforts to secure business for raw and 
semi-finished steel in export markets. 
Orders were obtained for 135,000 tons 
at very low competitive prices consider- 
ing company’s distance from markets, 
Mr. Holbrook says. 

Exports represented about 30% of 
Algoma’s steel shipments in the last six 
months. As a result, steel production 
was reasonably full, unemployment was 
minimized and company’s docks kept 
busy through the shipping season. 

Due to the slowdown in domestic 
business and the smaller margin of 
profit on export orders, it is expected 
that /60 earnings will be moderately 
below the previous year, 

In /59, company earned $17.6 million 
($3.05 per share) on sales of $162.7 mil- 
lion. No interim results for /60 have 
been published. 

New wide flange beam mill will start 
trial rolling in first quarter this year. 
Future expansion plans include a $30 
million wide sheet. mill which will be 
constructed over the next several years. 

Algoma is now producing a new grade 
of structura] steel — 12% lighter than 
any other (FP, Dec. 3). Company says 
the steel shows improved toughness at 
low temperatures and offers superior 
weldability. Algoma will make plates, 
bars and structural shapes out of the 
new steel. 

At recent market price of $32%4, 
common stock is 21% above UV level 
($27), could rise 59% before reaching 
OV level ($52). Price is 10.7 times /59 
earnings of $3.05 per share. Yield is 
3.66% at indicated annual dividend rate 
of $1.20 per share, Price this year has 
ranged between a high of $40%, a low 
of $30. 
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JOHN W. A. FLEURY AND ASSOCIATES LTD. 
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Bruce Payne and Associates Inc., United States, South America and Europe 


Employee Appraisals 
Selective Search and Placement 


708 475 HOWE STREET, VANCOUVER 1, 8.C. 


PAYNE-ROSS 


Cr Mel ToD 





TORONTO, 250 University Avenue, EMpire 3-8282 

VANCOUVER, 1200 Burrard Building, MUtual 2-2844 

MONTREAL, 550 Sherbrooke St. W., AVenve 8-6193 
Affiliated with 


L. F. URWICK 


D. A. SLOAN 


AVENUE 8-5209 
EMPIRE 8-800) 








STEVENSON & KELLOGG, LTD. 


@ Marketing & Economic Studies 


Consulting Management Engineering 
@ Organization Planning 


Standard Costs — Flexible Budgets @ Operations Research 
Wage & Salary Administration : ®@ Personnel Appraisal 


Production Planning & Control 


@ Plant Location & Layout 


Work Measurement & Incentives @ Procedures & Data Processing 


TORONTO 
150 Eglinton Ave, E. 


MONTREAL 
807 Sun Life Bidg. 


VANCOUVER 
810 Reyal Bank Bide. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 





Se 


HYDRO ELECTRIC DEVELOPMENTS @ PUBLIC WORKS @ RAILWAYS AND HIGHWAYS 
Management Consulfants 


SOIL INVESTIGATIONS @ SURVEYS 


LASALLE, MONTREAL 32 ALGOMA STEEL CORPORATION 


366 LAFLEUR AVENUE HOWARD SMITH PAPER MILLS, LTD. 





c= ),3, 550 SHERBROOKE ST. WEST, MONTREAL 
90 









CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution, Sewerage and Sewage Disposal, Treatment of 
Industrial Wastes. Town and Regional Planning, Docks, Hacbers and Marine Werks 


Holifex, N.S. $t. John's, Nfld. 
513 Barrington St. 191 Water St. 


qi DUFRESNE, McLAGAN, DAIGNAULT inc 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations. Organization— Management — Controls. 


DUFRESNE, McLAGAN & ASSOCIATES src. 


Labor Relations and Personnel Administration 
4455 Sherbrooke St. W., MONTREAL @ WE, 7-4217 


Terente, Ont. Ottawa, Ont. 
1662 Avenue Rd. 4% Elgin St. 
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C. C. PARKER & PARSONS BRINCKERHOFF LTD. 
Consulting Engineers 


we 
Ys 
a 
< 
= 
a 
Vv 
— 
& 
Oo 














Preliminary Reports, Engineering Design and Supervision 
for all types of public works and projects for industry 
795 MAIN STREET WEST HAMILTON, ONTARIO 
EDMONTON NEW YORK 


WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


507 Place d'Armes 15 Wellington St. West 409 Granville Street 
Montreal, Que. Toronto, Ont. Vancouver 2, B.C. 


Member of Association of Consulting Management Engineers, Ine. 
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CARTLEDGE, LATHAM LIMITED 
Management Consultants 

147 UNIVERSITY AVE. e TORONTO, CANADA 
EMpire 3-9238 
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B. C. TANNER, SHIKAZE & ASSOCIATES LTD. 


MANAGEMENT CONSULTANTS 
509 Imperial Bank Building 





How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at by the narrow horizontal lines above and investment quality will also enter RATE OF GROWTH: The rate as 
which the value-of the equity behind and below the stock's price range in- into the comparison an investor will based on Nestor’s tests at which the 
ee stock is doubling as determined by dicating price at which the ee want to make, company is showing underlying or 
ie growth rate at which it entered stock that is not anticipating Without these UV or OV levels a long-term growth. This will determine 
the year. A figure at 5.6 for the pres or oqevenmnaend its future rate ot current quotation of, say, 55 or 75 the price trend of the company’s com- 
ent year indicate that at its growth. A k showing a fast growth would carry no significance regarding mon stock over a period of years and 
current growth rate ~ sauity value rate will aoe anticipate growth 
is ———- every 5.6 y case it also permit judgment as between one 
PRICE RANGE: The enamel high, se stock and another. They are not desig- 
low and mean patos. Monthly ranges relatively as some other fast-growing nated points of purchase or sale nor 
for the current y stock that is not anticipa its do they attempt to show what will be 
UNDERVALUATION AND OVER- growth beyond the immediate present. a stock’s bottom or top figures in any 
VALUATION PRICE LEVELS: Shown Other factors such as rate of growth given year. 


‘Here Are New Besmoieu i in Cdn. Bank of Commerce 


Edmonten 


SWAN WOOSTER ENGINEERING CO. LTD. 


Consulting Engineers 


Civil, Mechanical and Electrical Engineers 
Marine Terminals, Bridges and Industrial Buildings 


PRINCE GEORGE, B.C. VANCOUVER, B.C. 





in most instances the trend of divi- 
dend payments. 

*Background and principles behind 
the selection by Nestor were d ssed 
in special article in FP Jan. 10, 1953. 
A limited number of reprints are 
available on request. 


long-range value, The UV/OV levels 









GLOVE ES (CANADA) LTD. Management Consultants 
McColl-Frontence Sidg. 


Montreal AV. &-3223 
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LIMITEO 


Consulting Professional Engineers 
@ Municipal Industrial Structural Mechanical Electrical Civil 
@ Lend Surveying © Community Planning 
CALGARY AM. 3-6565. REGINA JO. 9-7304. SASKATOON DI. 3-2661. WINNIPEG VE. 2-1059 


THE THORNE GROUP LTD. 
MANAGEMENT CONSULTANTS 


R. S. McPherson 
G. R. Ferguson 
G. E. Barr 


G. E. EPP, formerly an assistant ac- 
countant,, Vancouver, to be. manager, 
N. H. DiBELLO, accountant, Crescent Clearbrook, B.C. Fe 
HARRISON (Miss), assistant ac-| & St. Catherine, Montreal, to be mana- v iz. GOOBIE, an assistant accountant, 
Montego Bay, Jamaica oben Wilson & Jane, Toronto, to be | ger, Cote on Neiges Rd. & Maplewood Moncton, N.B., to be accountant, Amherst, 
BUCKLE, a vice-president, San | accountant, Lake & Carlton, St. Cath-| Ave., jae N.S. 

wuntaaid. Cal., to be an inspector, Head | arines, Ont. R. DICKY, to be accountant, Sum- D. A, KERLEY, Sone accountant, 

Office, Toronto. H, M. HENDRICKSON, to be assistant oaenk P.E.1. Port Alberni, B.C., assistant man- 
R. K. HAYES, assistant manager, Port- ones Dawson Creek, F. G. GODFREY, manager, James & | ager, Kamloops, Bic” 

land, Ore., to be a vice-president, San M, JEWELL, an assistant ‘accountant, Barton, Hamilton, Ont., to be maanger, C. M. LAIDLEY, an investment officer, 

Francisco, Cal. Sette’ to be assistant manager, call es Lake, Ont. head office, Toronto, to be manager, 
Gc. T. ANN, to be assistant joe department, Toronto. . L. GOLDBY, to be accountant, Dan- | Pender & Bute, Vancouver. 

accountant, Campbell River, B.C. KARL, accountant, Yellowknife, forth & Woodbine, Serenity, G. R. RINFRET, to be accountant, Ritz- 

J. LOVERING, oe be an assistant NWet, F. be accountant, Lamont, Alta, J. NZALEZ, to an assistant | Cariton Hotel, Montreal, 

accountant, Weston, ‘Ont NCASTER, to’ be accountant, fe Port of Spain, Pe rinided, West R. G. SCOTT, to be manager, economics 
J. R, McGILL, to be assistant manager, Yeliowinite, N.W.T. Indies. department, head office, Toronto, 

Portland, Ore. D. acLENNAN, assistant accoun- H. R. HAYES, formerly accountant, G, R. SHAR WOOD, manager, economics 
R. MERRITT, assistant manager, | tant, Fort. ‘William, Ont., to be accoun-| Brockville, Ont., to be manager of the | department, pert Office, to be an agent, 

Wd be manager, Vander- tent, Fort William, Ont. newly opened branch at Stevenson & | New res 

hoof, B.C. M. A. MacNICOL (Mrs.), to be assistant Saves Oshawa, Ont. J. D. IMPSON, an- agent, New York, 
J. H. MORGAN, accountant, St. Clair accountant, Wilson & Jane, Toronto. L PHREYS, manager, Cobalt,| N.Y., to manager, Edmonto: 

& Vaughan, Toronto, to be an assistant| W. B, MacQUARRIE, accountant, Sum- | Ont., to be eo Exmouth & Col-/ J, TREDENICK, accountant, Am- 


J. L. ARCHIBALD, to be an assistant; tant, Mount Pleasant, Vancouver, to be | Francisco, Cal., to be accountant, Seattle, 
accountant, King & Wellington, Hamilton, | manager of a branch at Whalley, | Wash. 


Ont. mee 
G. B. ASHCROFT, to be accountant, 


H, E. Crate 
T, M, Chase 


K, A, Mapp 
J. W. Voir 





R. A. C. Knox P. Ww. 8. Creighton D. L. MecClocklin 


. C. Vanstone 


Wm RICHMOND - W., TORONTO 1, EM. 3-0661 


N. A. WILLIAMS, P.ENG. 
Sngineering Consultant 
Electrical Design and Development © Power and Lighting 


[* 


433 WILSON AVENUE DOWNSVIEW, ONTARIO 


herst, N.S, to be accountant, Sydney, 


accountant, Toronto. merside, P.E.I., to be manager, Green- | borne Rd., Sa’ 
oo oS ee ee ene Ome MUIR, be ssistant ents nic Eze, manage, Hivhians Lake, a S. WILL WARNO 
J. L. RICHARDS & ASSOCIATES LIMITED Re ieee ASAVANT, accountant Bt, tant Kamloops, BC. Sroune |S. V.. MORELLI, manager, “Barton & | Cariton’ Hotel, gy ag gg yee CK HERSEY 
Henri, Montreal, to be accountant, Noran- D. R, OWEN, accountant, Fort William, | Parkdale, Hamilton, Ont., manager, | ant, Crescent & St. Catherine, Montreal. 
amilton, ALOISIO, accountant, 10167-102nd MANAGEMENT CONSULTANTS LTD. 


Ont., to on manager, Elm Creek, Man. jae s & Barton, H A F. 
D. POOLE, accountant, 1630-14th | St, Edmonton, to be accountant, Ed- 


Consulting Engineers 
Civil - Electrical - Mechanical - Industrial 


864 LADY ELLEN PL. OTTAWA, ONT. 


da, Que. 

J. J. B. M. A. DESLAURIERS, to be 
accountant, St. se Montreal, 

P. G. NICE, to be an assistant accoun- 

fast, Pender & Burrard, Vancouver. 

q accountant, Fraser St, & 
on, Vancouver, to be an audit officer, 
ial office, Vancouver. 

. C A. NOONAN, formerly accoun- 
tani, Moose Jaw, Sask., to be manager, 
Albert St. & 25th Ave., 

‘ AITKEN, manager, Elm Creek, 

Man., to be manager, Blaine Lake, Sask. 

Cc. ‘~ "BROOMFIELD, accountant, Owen 

pany Ont., to manager, Tavistock, 
On 


Mu. FOSTYK, to oe, assistant accoun- 


R. J. RATHWELL, accountant, Lake & 
Carlton, St, Catharines, Ont., to be ac- | Ave. Nw. Calgary, to manager, 82nd | monton. 
countant, Owen Sound, Ont Ave. S.E. & Fairmount Dr. R, Z, HOLMES, an assistant accountant, 
M, “SENETZA, an nae accoun- G, W. J. RICHARDS, wv, be an assis- pestecel, to be manager, 6007 Cote de 


tant, Bamanton, to be accountant, Fort ot oqsoumtent, Halifax, N 


Maci od, accountant, Danforth R. S&S. rey accountant, Bloor & 
L. i “WWESLOWSKY, an assistant | & Woodbine, Toronto, 2. - an assistant | Dufferin, Toronto, to be an assistant ac- 
a Vancouver, to be accountant, | cashier, - Francisco, mand, countant, Queen & Spadina, Toronto. 
Posuenes, B.C. @ ®. WHATTA reas ae Cc. E. LANGSTON, an assistant man- 
E. ARMSTRONG, manager, Ex- | tant, Danforth & Coxwell, Toronto, to be | ager, Winni of. to be an assistant agent, 
enn St. & Colborne at Sarnia, Ont., | manager of the new branch at Cakwood ey rom 
to be manager, Cobalt, O & a Road, Toronto. OROZIUK, accountant, Edmonton, 
J B. CASHION, ecerveals manager, L BELCOURT, an assistant account- | to Pe None Jasper Place, Edmonton. 
Cote des Neiges Rd. & Maplewood Ave., | ant, "Chatham, Ont., to be accountant, G R B. PADGETT, to be accountant, 
-Montreal, to be manager of the new Renes Que. Bloor & Dufferin, Toronto 
K BR. URQUHAR 


oranch at Lafleur & Ciement, LaSalle, A. DERBY, accountant, Sydney, NS., . to be manager of 
Que b to me ‘an assistant accountant, Moncton, | the ees opened branch at Soden. 


1010 ST. CATHERINE ST. W., MONTREAL -— 250 MADISON AVE., TORONTO 7 
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LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 








WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 
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191 Egiinten Ave, E- Et8S Cmca Goulevers Ottawa 4 Gar enue aS nt, : 
Torente 12 ae ty Metcalfe #4. LER, to be accountant, Fraser| “J. A. COLEMAN, to be an assistant ac- | N.B. Terente: 20 Spadine Rd. | Montreal: 640 Cathcart St. 
HU. 1-6496 m CE, ¢-5371 St. & “on Vancouver. countant, Chatham, Ont. C. DINNING, manager, Edmonton, | CROOKS, to be accountant, 10167 WA. 4-3381 UN. 6-2477 
GALLOWAY, Jormerly accoun-| J. M, CRISB, an assistant cashier, San Aita,, to be manager, Victoria. - Iéand St., Edmonton, 
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STEVEN WARIN ere 
_ 28 DUKE ST. « TORONTO 4-1558 


RODNEY H. BAIRD 


Mr. H. L. Humphrey, Vice-President Sales 
Americon Brakeblok Division, Dominion 
Brake Shoe Co. Ltd., Toronto, announces 
the appointment of Rodney H. Baird as 
Sales Manager of the Brakeblok Division. 

Mr. Baird has for some years been 
Assistant Sales Manager and, previous to 
this, served in the field as a Territory 
Manager. 

He will be responsible for sales of the 
division's products for all of+ Canada. 

American Brokeblok Division manufac- 
tures friction material for the automotive, 
industrial and aircraft industries, 








‘Market Comment 


What stocks and bonds are doing 


and what prominent observers say 





With year-end tax selling out 
of the way in the U. S. the daily 
volume on the New York ex- 
change slumped sharply early this 
week. There was an indication 
that some of ‘he selling that came 
on Tuesday and Wednesday in 
the’ most popular 1960 performers 
represented profit-taking for the 
1961 taxation year. 


On Canadian boards _ banks, 
papers, integrated oils, utilities 
and selected base metals were 
turning in the best performance. 
Banks have just concluded their 
best year in history with several 
touching new highs this week. 


There is little evidence yet of 
any improvement in the rather 
spotty order position in many key 
industries here and in U. S. How 
much the current firming market 
tendencies are reflecting expecta- 
tion of an important midyear 
turn is hard to gauge. One thing 
is certain, this fairly widely held 
belief is keeping many investors 
in the market. 

~ * * 
D. J, ROGERS, Equitable Brok- 
ers Ltd., Toronto. 

Canadian stock markets are 
closing the year on a firm note 
with strength for the most part 
confined to a handful of defensive 
type issues with continued good 
growth prospects. This strength, 
in the face of existing spotty 
business conditions in the United 
States and Canada, is encourag- 
ing and, we believe, is a favorable 


omen for the very near term. 


We look for a further upward 
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@ Architects and Engineers 
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INDUSTRIAL 
INSTITUTIONAL 


associates limited 


1420 sherbrooke street west @ montreal 25, quebec 
® vi. 9-6105 ¢ 
PROFITABLE SALES RESULTS THROUGH PRACTICAL. MARKETING 


ARCHITECTS 


247 JOHN ST. S., HAMILTON, ONT. 
15 DOWNIE ST., STRATFORD, 









KYLES 


COMMERCIAL 
SITE REPORTS 


ONT. 


movement in stock prices in Can- 
ada and the U: S, in the weeks 
ahead as investors put funds to 
work in the expectation Govern- 
ment action will result in @ busi- 
ness pick-up later in the year. In 
so far as the basis for such a 
move is likely to be psychological 
rather than fundamental, we pre- 
fer clients to confine selections to 
more conservative stocks over the 
nearer term where ability to out- 
perform the general market has 
been demonstrated. 

In this category we continue to 
favor Canadian bank shares, In- 
terprovincial Pipe Line, Canadian 
Breweries, Walkers, Dominion 
Stores, Loblaw “B”, Geco and 
LA.C. Also, we believe the time 
has come for the patient investor 
to acquire an interest in our inte- 
grated oils which have been 
severely depressed for some time. 

- * * 


R. T. MORGAN, Wood, Gundy 

& Co., Toronto. 

The Canadian industrial share 
market has now recovered from 
the oversold situation which ex- 
|isted in October. As measured by 
| the T.S.E. average, the rise 
amounted to a little over 10% in 
two months and it is worth noting 
that the closing level was about 
the same as the opening 12 
months ago. 

This latter point is important 
because the terms of reference 
are so different. -One year ago, 
general optimism was about to| 
give way to a more sober reap- 
Praisal of Canadian economic 
prospects in which a disappoint- 
ing growth in GNP, continuation 
of a balance of payments problem 
and a serious increase in unem- 
ployment all played a part. Now 
there is evidence to indicate that | 
our dollar is on the way to al 
more realistic valuation with con- 


sequent benefit to our balance of! money rates and investor confi- 


payments. 

While unemployment will rise | 
in the months ahead and foreign | 
trade problems are still with us, | 


the generally low level of inven- | 
tories and high level of personal 
income and savings may well 
combine to cushion any further 
downward tendency in the new 
year. 


While there is no indication of | 
a boom in the offing there seems 
just as little justification for ex- 
cessive gloom. Translated into | 
market terms, there should be 
enough disappointing earnings 


| 


| true word, seems to be rising and 
|technical indicators are pointing 


| will move to higher levels in 1961. 


Pundits who fall back on the 


lity will appear by mid 1961 and 


|second half to end up about on 
la par with 1960. Also, 


chips 


panies which are well managed, 


Canadian dollar will add to news-|_ 


































print earnings even ‘though there 
be no significant increase in sales 
volume. 

Last week's issue of FP carried 
an article about the strengthen- 
ing of consumer purchasing in- 
tentions which may well be sig- 
nificant to food chains and 
department stores if the trend 
continues. The development of 
our gas industry should continue 

|to be of major importarice in 1961 
while our integrated oil compan- 
ies are beginning to show the per 
share earnings growth expected 
of them prior to setbacks in 1958 
and 1959. 

~ . ~ 
DOUGLAS THOMAS, Hugh 
Mackay & Co., Montreal. 


tired old wheeze about selectiv- 
ity being the keynote to stock 
market success probably never 
had a better year to say, “I told 
you so,” than 1960 Certainly real 
profits were few and far between 
last year, though the strength 
that came into Canadian stock 
market in December and moved 
the T.S.E. industrial average up 
above 520 provided a_ cheery 
year-end note. 

As we enter 1961 most busi- 
ness indicators are a bit wobbly, 
though a majority of the learned 
seers apparently feel sqme stabil- 


business could turn up in the lat- 
ter half. Thus, earnings could sag 
in the first part of this new year, 
but recoup their loss in the 


if most 
forecasts we read come to pass, 
1962 could be a good year. 
Money rates should ease in 
1961, at least until a business 
pickup becomes a known fact, 
which might not be until the fall. 
Investor confidence, as we read 
it in the various crystal balls, 
which presumably contain the 


|to higher stock prices. 
~ The outlook then, for earnings, 


dence seems to be favorable, and 
we think the stock market, hav- 
ing had a goodly amount of di- 
gestion and indigestion in 1960, 


Investors are still going to have 
to pick and choose pretty care- 
fully, because even if the gen- 
eral market is good, there are 
bound to be those that run con- 
trary to the main trend. 

In Canada the so-called blue 
seem to be leading the 
|}present rise, and any investor 
holding a selection of those com- 


have held up well competitively 





reports ahead to keep the aver- 
ages from moving very far away | 


and have moved ahead faster than 


GORDON S. ADAMSON & ASSOCIATES 


ARCHITECTS 


INSTITUTIONAL BUILDINGS 
TORONTO 


INDUSTRIAL, COMMERCIAL, 
52 ST. CLAIR AVE. E. 























from their present 
prospects 


range but 
seem to be good in 
enough areas to justify a con-| 


their industry generally, is un- 
likely to be left at the post in 
any general stock market 




















WA, 5-4556 











structive common share policy on| 
a selective basis. 
For example — 


With the prospect of relatively | 


high interest rates, a generally | 

















advance. 


Municipal Bonds 


| (Supplied by Investment Dealers’ Assoc. 


of Canada) 


January 3, 1961 























s a high level of demand for com-| j,.1.:4. anew 
e Barristers and Solicitors mercial credit and some possibil-| Hamilton’::: 6 79 100 102 5.82 
>| Metro, Tor. 5%% ‘80 94% 96% 5.67 
ity of an increase in the money | Montreal... 8 se ue ca 
MILLER, THOMSON, HICKS, SEDGEWICK, LEWIS & HEALY ee ee Se ee 
’ ’ ’ ’ and growth of assets should be| name 8 - a a “ 
ss BARRISTERS AND seat eee ee well maintained. A cheaper | winccuv’ .. B%& 80 95 97 «5.75 
J. A. F. MILLER, Q.C, 4. H. THOMSON, @.C. R. V. HICKS, Q.C. 
R. M. SEDGEWICK 4. WILFRED HEALY 
D. CHURCHILL SMITH F. G. HAMILTON 
Tarigg Mecsiond Price Earnings Ratio 
55 YONGE STREET, TORONTO 1 EMpire 6-3533 8 
RATIO OF MARKET VALUE TO EARNINGS OF THE 20 STOCKS COMPRISING THE TORONTO 
STOCK EXCHANGE AND INDUSTRIAL INDEX 
EARNINGS Rice orate WEEK MONTH YEAR 
ec. ec. 30 PREVIOUS AGO AGO 
LANG, MICHENER & CRANSTON $54.03 $808.13 16.80 16.54 15.84 18.72 
BARRISTERS, SOLICITORS, ETC. w iene 
Bank of Montreal Building 50 KING STREET WEST, TORONTO ° 
y vo 
D. W. LANG, QC. R. A. CRANSTON, Q.C. Average Yields 
D. A. LANG J H. O, PEPPLER {COMPILED BY MOSS, LAWSON & CO.) 
J. L, C. JENNER Il. A. McEWAN WEEK MONTH YEAR 
Cable Address: “LAMER" Phone EM 8-2931 JAN. 3 AGO PREVIOUS AGO 
% % % % 
114 Average Stock Yields .. 4.58 4.65 4.70 4,4] 
Mi Tae. 655 toed hic. sie ssd'0 4 3:35 3.44 3.58 3.27 
Johnston, Sheard & Johnston 18 Preferred and A" Stocks 5.11 5.13 5.16 5.13 
BARRISTERS & SOLICITORS 64 Common Industrials .... 4.23 4.32 4.39 3.93 
R. W. $. Johnston, Q.C. Terence Sheard, @.C. lan $. Johnston, Q.C. 2 DOE. <<. Fed incense. oe 5.42 5.41 5.34 
Strachan Heighingten Matthew Sheard - i 
80 KING ST. WEST TORONTO EMpire 8-2606 Volume of Stock Sales 
Montreal Toronto Calgary Vancouver N.Y.S.E. American 
- 2 seceee HOLIDAY HOLIDAY HOLIDAY HOTIDAY HOLIDAY HOLIDAY 
» 30 .eoee 304,100 3,295,000 34,185 57,388 5,300,000 2,440,000 
M ¢c Cc A ey ny & t M ce A R T H x » 29 .eaee 242,700 2,445,000 38,655 92,868 4,340,000 1,780,000 
arristers, Solicitors, Ete. 

Canada Life Building, 330 University Ave., Toronto, Canada ; ps owe epee coraee ee a pi ane 
WAC TERRY Oc." JAMES W WALKER, oc, fw ALAIN Qe oe , —— — — ———— — 
VILLIAM 
JOHN Hi. c CLARRY’ we ALEX. BISSETT, QC, DOUGLAS G wit NE, Qc. . 

JOHN G. MeDONALD GORDON WALDIE W &TRUAN ROBERTSON Advances and Declines 
JOHN Ww BROOKE CERALD F. HAYDEN JOHN B. LAWSON ~ 
D FINLAYSON ~ DONALD F. SIM PATRICK H VERNON ————Torente-——____— Montreal. 
# MACDONALD DOUG. Aa Ee DLAW HM u 0 onan u D on 
» 3 ps owns ange ps owns nge 
7 B I DAVID A WARD 3 ; 
peat CHOGHAN WILLIAM-O, FRANCIS GnAwAM MAXWELL oe seeee a4 on a io a bad 
counts ia ehh 0 46 3 
FRANK MeCARTHY, 2.6. asoinaree ene.s @. FOX, Qc. D cecccee 314 353 195 93 111 160 
16 ‘eeeccs 325 309 209 129 89 138 
Telephone: EMpire 6-7771 Cable Address: “CARTAN” Toronto Wes) 879 262 204 136 91 136 
- Serer ? , . 110 82 138 
*Not available. 
PITBLADO, HOSKIN & COMPANY Significant Investors’ Index Numbers 
ex es oo 
Barristers and Solicitors Mach, Pulp ina and | ae Total Total | 
an an Mille Omn- allle ever- ° us- iil- ola 
Isaac Pitbledo, @.C., LL.D. A. Erskine Hoskin, @.C, (1903-1960) €. H. Bennest, Q.¢. No.of equip. paper ing ; Olls ;ing prod. ages mater. rjals Banks ties co's 
H. R. Drummend-Hay, @.C. E. B. Pitblade, Q.C. | R. Hunter, Q.C. Securities 10 10 4 + 7 13 8 14 72 7 4 93 
1 1935 to date: 
gy ems w. a = i" Ws, Matteney High . 9475 1238.1 252.0 285.5 410.5 304.8 17244 590.5 315.9 399.1 218.9 297.8 
John A Scollin R. 8. Slater i Seibed Low 685 516 597 409 17.7 1724 179.3 68.7 561 684 645 60.6 
J. K, Knox . A. Paulson 1960 
Monthly Figures: 
395 MAIN ST., WINNIPEG 2, MANITOBA, TELEPHONE; WHITEHALL 2-6501 al sews 7al.9 1156.8 204.2 180.2 203.2 224.5 656.0 518.0 267.6 332.8 191.0 259.2 
Feb, ..... 713.0 1080.0 194.0 173.8 197.2 216.8 6346 488.7 257.9 3163 1868 2499 
Mar, sess. 671.4 10581 181.5 170.8 190.0 215.8 6110 4622 249.3 3058 184.5 2423 
ADr. s+e+. 682.2 11014 181.8 173.2 1891 230.0 625.6 469.2 256.7 309) 188.2 2488 
May ..... 699.2 11247 184.8 168.0 190.9 224.5 632.5 466.7 257.4 3088 1881 249.2 
sili June .... 11566 190.6 165.4 189.5 228.0 643.3 4558 2583 3177 1906 251.0 
July ..... 636.7 1111.7 182.5 161.9 183.6 233.6 638.9 4232 249.8 3115 187.3 243.6 
BA as» 6 Aug, .... 651.2 11247 189.8 172.0 1800 2393 6417 4244 255.3 322.9 191.6 249.3 
Se Ce ne ee ee ee ——eerwn— "| Sept, .... 645.6 1127.2 200.0 175.5 1807 245.4 6467 425.2 254.2 329.3 191.7 248.9 
; | Oct. ..... 634.9 1083.3 201.0 169.8 171.6 245.4 634.4 416.0 246.5 318.6 187.8 241.7 
Mail this coupon today! . Bais 
3 || Nov. . 630.6 1080.1 211.3 1764 176.9 2479. 656.8 414.5 251.8 321.9 186.8 245.7 
e ° Nov. 10 .. 644.2 1088.4 213.4 183.0 179.8 248.7 679.1 422.3 259.7 333.7 189.5 253.0 
e€ Inancla St I] Nov 17 :; 649.2 1097.0 210.8 181.8 1836 249.3 642.7 4174 2598 332.3 189.2 253.0 
| Nov Py a “45.8 1106.5 208.1 182.8 183.8 249.4 678.6 4152 260.7 326.0 187.3 2528 
‘ . Cc. 1... 654. 80% 251.4 6885 404.5 260.6 327.6 189.7 253.3 
481 University Avenue, Toronto 2, Canada I] Dec. 8 |. 672.3 11032 209.0 177.5 180.4 2535 704.7 411.8 2638 3334 1910 2564 
Jj Dec. 15 .. 688.3 1115.5 209.7 180.2 1829 260.4 698.2 419.9 267.3 338.2 192.2 259.6 
‘ =r . , j| Dec. 22 .. 698.5 1125.1 211.9 188.8 181.5 763.4 694.9 430.2 272.4 341.8 195.6 264.2 
Please enter my subscription to The Financial Post to start with Dec, 29 ., 696.2 1158.1, 212.6 192.8 1841 265.7 702.3 433.4 275.9 349.4 196.4 267.6 
the earliest possible issue “igh and em, for wee trom 908. to date inclusive are based on weekly figures 
us y the Dominion Bureau of Statistics. 

In Canada: $8 yearly [] 2 years $14 [] i 

TORONTO STOCK EXCHANGE INDEX MONTREAL Stock EXCHANGE INDEX 

Elsewhere: $9 yearly [] 2 years $16 [) Sr a a wis 2 «30 15 
ndust, olds : oO vu, Indust. Com. F; rs. Golds 
P ca Send bill $ || Jan. Saree HOLIDAY ———.| Jan. 3... —_——— rt Com, Po ene 
‘ayment enclosed $....06 ni seeeee Dec, 30 ...... 524.19 89.88 161.57- 80.92| Dec. 30 .. 144.1 276.7 232.5 446.5 69.87 
|| Dec! 29 ...... 524.63 89:13 160.63 80.34| Dec. 29 |. 1431 277.1 ‘232.4 445.1 70.41 
> J | Dec. 28 ...... 522.50 89.16 159.87 80.71} Dec, 28 .. 142.2 275.8 231.6 443.7 170.58 
i Dee 9% ...... 518,31 88.55 159.06 80.87| Dec. 27 .. 142.8 2746 230.7 434.9 70.41 
COMPANY Month Ago . 497.06. 90.50 157.88 78.52/ Mon, Ago 138.5 263.7 221.9 4139 174.66 
|| Year Ago .. 53048 8848 172,01 104.19] Year Ago 145.2 319.4 261.3 465.7 79.83 | 
j| 1960 High .. 533.85 96.80 176.74 106.78 | 1960 High 145.1 320.0--261.7 466.7 83.77 
Attention of 1960 Low ... 471.44 74.88 148.54 177.78! 1960 Low. 135.1 258.5 218.5 405.0 66.66 

1! DOW-JONES CLOSING 8TOCK AVERAGES 
1) Seataet “tae o | 6 1s 85 
ndust. i} Util. Stock 

City ond Province Zone | Jan. Lp eabe , HOLIDAY a he Indust. Rails Util. Stocks 
| Dee. 30 «+... » 15.80 130.88 100.03 206.91 Month Ago . 605.43 129.58 94.64 301.38 

‘ ; ones 4 . . ear Ago ,., 668.77 153.32 87.14 21 
NATURE OF BUSINESS FP-10 1! Dee: 2a 273.7) 815.75 131.01 9938 20561|1960 High .. 685.47 160.43 10007 22262 

Dec, 27 ....+. 613.38 129.84 99.06 204.65/ 1960 Low ... 566.058 123.37 65.02 189.84 e 
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This Ferranti “Pegasus” computer, 
operation at our Toronto plant, now 
. enables our experienced engineers to 
introduce a variety of specification data, - 
examine each resultant design in complete 
detail, and select the optimum... all in 
a matter of minutes, 















































The'story of Ferranti-Packard 
is a story of success... @ success 
based on a consistent policv of mutual 
respect and mutual understanding with our customers, 











It is Ferranti-Packard policy... 
@ never to compromise on quality or service in order to reduce costs 
e never to experiment at the expense of our customers 
e to consistently advance the art of transformer design 
e 


to ensure that Ferranti-Packard transformers are the best 
long-term investment 








Design, manufacturing and test facilities at Ferranti-Packard are among the 
most modern in North America. The large and increasing investment which 
this incurs is an expression of confidence that the co-operative efforts of 
both utility and manufacturer, will result in a strong Canadian Electrical 
Industry. 








Core and coils of an 80/100 MVA, 
ONS /ONP, 69 KV transformer. 















FERRANTI-PACKARD ELECTRIC LIMITED 
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OTTAWA ¢ FORT WILLIAM © WINNIPEG ¢ REGINA ¢ CALGARY ¢ VANCOUVER 
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STRATA Here are probably the 


most beautiful, definitely the most comfortable 
chairs that ever graced an office. Striking 
upholstery fabrics, moulded foam rubber, dur- 
able enamelled steel and brushed aluminum 
make every STRATA chair so downright good 
to sit in—you'll hate to leave them come five 
o'clock! 
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ST. JOHN'S 
HALIFAX 
SAINT JOHN 
QUEBEC 
MONTREAL 
OTTAWA 
TORONTO 





To prove that claim, we offer a 10-day free trial of 
either or both of the Strata chairs shown here. If 
you live in or near any of the Branch cities listed 
below, phone or write, and the chair will be 
delivered to you immediately, at no obligation. 
The STRATA swivel chair comes as low as $96, 
and the STRATA arm chair starts at $72. (Only 
slightly higher in the West.) 


HAMILTON 
LONDON 
WINNIPEG 
REGINA 
EDMONTON 
CALGARY 
VANCOUVER 











THE OFFICE SPECIALTY MFG. CO. LTD./NEWMAR*“TT, ONTARIO/BRANCHES AND FRANCHISED DEALERS FROM COAST TO COAST 
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Montreal & Toronto Steck Bid Ask Stock 
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OUTLOOK FOR StiiVER "J. Bradley 

’ Streit & Co. 80 Richmond “St, Wr To- 
eet 8 INDEPENDANCE AT 65—Nesbitt, Thom- 
son & Co., 355 St. James St. W., 


Montreal, 
SUMERS’ GAS CO. —Aifred Bunting 
& Co., Dominion Bank Bidg., Toronto. 
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Dec. «eo J 
May ..++ 1.033 
July eeee 1.032 
Flax— 

Dec. .... 2.833 
May .«... 2.021 
duly «... 2.91 
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Company Meetings 
Date Company Place 


5—Dalex Co. +eeees Toronto 
5—Molson’s Brewery ...s Montreal 
9—Temagami Mining ..... Toronto 
. 10-Amurex Oil seeees Calgary 
- 10—Argus Corp. ....is+. Toronto 
. 10-Banque Cdn. Nat .... Montreal 
- 1b—Standard Wire & Cable Toronto 
. 12—Dover Industries Hamilton 
| Jan. 12—Roya)] Bank of Can. .. Montreal 
18) Jan, 14—Scythes & Co. .,....:.+. Toronto 
Jan. 17—Camerina Petroleum Corp. 

New York 

17—Western Can. Breweries 
Vancouver 
18—Laura Secord Candy .... Toronto 
- ; ae ee Life Ins. unas 
an. 19—-Ont. Steel Products... Toronto 
ee BRIDGE—Common, 20 cents | Jan. 23 Harding Carpets .... Brantford 
3. Total pa A ~~: of record Jan. . 24—Confederation Lifé “Ass, Toronté 
cents; total paid. to oe ae eet, 3° Jan. 24—Okalta Oils Lid. ...... Toronto 

, n. 

= San oe es total paid | Jan, eatin Lise tealn wiring Toroate 
Recent ‘price: $16, plus cents extra. | Feb, 2<Mutual Life soe ida tities 


MOUNT ROYAL RICE MILLS—Common, 10—Prairie Oil Royalties .,,, Regina 

=. her tg’ oe Bee 31 to holders of 
in. 16, To payable to date 

in 1961, 40 cents; total paid to same date Mutual Funds 

in 1960, 25 cents; total paid in 1960, $1 Divd pd. 

plus 25 cents extra. Recent price: $22. se centss 

(30.624) 

(24) 


MC CABE GRAIN CO. LTD. — Common, 
35 cents payable Feb. 1 to holders of 15 
(15) 
(34.5) 


40 

Pete 125 
Gas 26 
Shirriff 130 
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Winnipeg Cash 
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seeeeeeeee 

High Low 

For Week 
Dec. 29 


sonsponensne 
asBeBe 
BeBe 
2375 


High , Low 


Prev. Week HENRI OLIVIER 

The appointment of Henri Olivier as o 
member of the Board of Directors of the 
Reynolds Aluminum Company of Canada 
Ltd. has been announced. 

Mr. Olivier is also executive assistant 
to the president and a director of Sorel 
Industries (1959) Limited, president of 
Radio Richelieu Ltée, director and treas- 
vrer of Hotel Saurel Limitée, vice-president 
of Société d’Administration et de Fiducie 
and Canadian Shipbuilding and Ship Re- 
pairing Association. 

A TL 


‘STURGEON PETE 
Sturgeon Petroleums reports a 
net loss of $13,378 for the year 


Jan. 


Brake Ss: & 


ae 


Chicago Cash 


High 


15 
72 


153 751 
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Dividend Changes 


Jan. 


Jan, mhcayer 


xC Dei 
xC Pat 
xC Pore 
xChar O 
Chart Tr 
C-Gai 
xChesk 
xChest 
xChib-K 
xChi M 
xChim 
xChrm 
Chrys 
C Bar * 
Do A 
xCoch W 
Co-D 
Do A 
Cshutt 
Coghlin 


Low 
Week 
1.06) 


High Low 
For Week 
Dec.'29 


xNello 
Neon 


New 
N 


92) 
903 
1.04) 


Prev. 
1.08 


902 
1.04 


: BESEN 


Corn— 


“3h 

10) 
199 

16 


Struct Stl 
Stu O 
xStrgn 
xSud C 
xSulli 
xSun Ex 
S Prop 
Do p 
x Do w 
Stest o 
x Doc 
Do p 
xSwitsn 
xSylvan 
Tmbin 


xWebb K 270 rt we ory - 
xWeedon 3 
Welltn 67 
xWernr 9 
xWspac 11) 
xw COG 87 
x Do w 30 
xW Mal 3 
xWbrn 43 
x Wstate 95 
West 92 
WCBr 323 
xW Cop 110 


Feb. 
Government Bonds 


(Supplied by InVestment Dealers’ Assoc. of Canada) 
Bid Asked % Due Bid Asked % Due Bid Asked 


int Bank ef Reconstruct, New Srunswick: 
& Development 43 Oct. 1968/71. 


xAng Am .. 


Ang-Cdn 
st 


Bid Tel 
xAng Hu 785 
xAng R13 


6.78 
5.16 
7.80 


> 
a 
r 


% 
Govt. of Canada Bonds: 


All-Can; €, F: Aria? 


All-Can. Div. Fd. 
American Growth 
Assoc. Investors 


% 


xHasaga 
xH of L 
xHdway 


a 
~ 


record Jan. 15; ex-dividend Jan. 11. 


Total payable to date in 1961, 35 cents; Anthe 


Anthes A 1974/77. 


5 Oct. 


- 
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total paid to same date in 1960, 32° 
cents; total id ; it 
orice: san pa in 1960 $1.30. Recent 
W"STMINSTER PAPER CO, LTD. — 
Common, 20 cents payable Jan. 31 to 
holders of record -Jan, 9; ex-dividend 
Jan. 5. Total payable to date in 1961, 
20 cents; total paid to same date in 
1960, 17% cents; tetal paid in 1960, 70 
cents plus 10c extra. Recent price: $35. 





NOTICE 


NATIONAL CANADIAN 


BANK 


Notice of Annual General Meeting 


The Annual General Meetin 
the Shareholders of NATION 
CANADIAN BANK will be held at 
the Head Office of the Bank, Place 
d’Armes, Montreal,. on Tuesday. 
tenth of January, 1961, at 12 o’clock 
noon, for the pur 
-: ppmedb c a — consideration of 
all matters within the competen 

of thé Meeting. eT 


¢ =f Order of the Board of Direc- 
Or . 
LEON LORRAIN, 


to a 2-for-1 


Can 
Canafund 

Champion Mut. 
C'wealth Inter. 


Com, Lev, Fund 


Corporate Inv. 
Diversified Inc 
Dom. Equity 


Invest. Fund 


Fund 


Dom Comp. Fund 


No. nonres. 


| Dominion Funds 
First Oil & Gas 


Group Accum, 
Grouped Inc 


(20.45) 


Growth Oil & Gas 


Invest. Growth 


Investors Mutual 


Mut. Acc, F 
Mutual Bond 
Mutual Income 
North American 


Sav; & Inv. Mut, 


Securities Fund 
Sup’vised Amer. 


Sup'vised Executive 
of | Sup'vised Executive (1956) 
AL | Sup’vised Executive (1957) 


(14.5) 
(36) 
(17.91) 


(23.55) 
(25) 
(18) 


(14) 
(1955) 


Sup‘vised Executive (1958) 


Sup’vised Gr'th 


Sup'vised Inc, Fund 


T.V. Electr’s 
Timed Invest. 


of electing di- | Trans-Can. A 


Do B 
io C 


United Accum, Fund 
4Paid or payable in 1961, total paid in 


Fund (4) 
(17) 
(453) 
(26) 
(105) 
(94.4) 
(18) 
(32) 


1960 in parentheses. 


4Of which 8c ‘(U.S.) was paid prior or 
stock split. 


32¢ 


General Secretary. Gains Dist. in 1960. 


DIVIDEND NOTICES 


dividend 


Notice is-hereby given that a 
Dividend at the rate of 4714 Cents 
per fully paid share in the Capital 
Stock of the Bank has been declared for the quarter ending 
January 31st, 1961, payable at the Head Office and Branches 
of the Bank on and after February Ist, 1961 to shareholders 
of record at the close of business on December 31st, 1960. 
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(U.S.) cap. 


Do B 

Do Bp 
xArc w 
xArea 
Argus 

Do 250 p 
xArjon 
xAsama 
Ash T 

Do A 

Do B 
Ash A 

Do B 
xA Arc 
Atl A 

Do lp 
xAtl CC 
Atlas 
xAt Yk 
xAt-Ruf 
xAunac 
xAumaq 
xAunor 
Aut El 
Aut FA 7 

xDo B 300 
xBly SA 495 

Do p 19 

Do 52 202 
xBanff 75 
xBnkno 36 
xBnkfld ll 
Bk Mtl 593 
Bk NS 67i 
Ba Cdiene 54: 
Ba Prov 383 
Barb-E 80 
xBrelna 400 
xBarnat 175 
xBary E 37 
xBase M 8) 
xBaska 9 
xBata 33 
Ba In 265 
Bath A 40 

Do B 32 
xB-Duq 7 
Beatty 64 
xBeav Ls 4i 
B Lum 21 


3 
12 
ety 
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i3 
ai 
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204 


xCoin L 
Coli 

Do p 
xCol Cel 
Com E 
xCo Met 
xCmgil 
xCom P 
Conduit 
Conf L 

Do O 
xConia 
xCniaur 67 
xCKey 15 
ensolidated 
Cc Bak 
xC Bell 
xC BG 
xC Call 
xC CC 
xC Disc 
xC Dra 
xC E Cr 
xC Fen 
C Fire 
xC Gill 
xCG Ar 
xC Hall 
xC Mrbn 
xC Mres 
xC MM 181 
CMS 194 
xC Mogul 80 
xC Morr 12 
xC Mos 210 
xC Neg 12 
xC Nich 4 
xC Nor 26 
xC Pers 8) 
xt Que 28 
xC Red P 5 
xC Reg 5 
xC San 5 
C Text 250 
xC WP 260 
C Gas 

Do A 


63 


52 
65 


104i 
Do B 105 
Cons Glas 194 
Con C 35 
xCnwst 
Cop Cl 
xC Cor 
xCop-M 
xCprnd 
Corb vt 
Do B 
Csmos 
xCoulee 
xCourv 
xCowic 
xCraig 150 
xCrgmt 625 
Crain RL 17 
xCrst 8 
xCrsbk 70 
Do p 10 
xDo w 4 
xCroi 7 
Cr Cork 57 
Cr Tr 32 


29 
134 
213 


164 


xHeath 
xHees 
Hend p 102 
xHigh-B 194 
H D 48 
Hi-T 91 
Hold A 61 
xDoB 300 
Holling 193 
Holt R 14 
xHo OA 760 
xDo B 720 
xHorne 345 
H Smit 353 
Do p 40 
xHowey 230 
Hud B 45 
xHB OG 900 
xH-Pam 8 
HUuOA 1l 
Do B as 
Do p 234 
Hur Er 634 
xHydra 28) 
Imp B 674 
IFlo 32 
IInA 103 
I Inv 6i 193 
Do 140 22 
Do 125 193 
Imp L 99 
Imp O 373 
I Tob 134 
Do p 53 
I Acc 443 
Do 450 p 933 
Do 225 p.. 
Do 275 p 52 
Do w 19) 
Inger A 5a 
xInglis 400 
Ingr B 8 
Do p 12 
InI C p 14} 
xIn G 415 
Do p 163 
xDv w 100 
xInspir 29 
Int Bro 123 
22 


4) 
58 
354 
413 

52 
30 
603 

260 
38) 


Pp 

xI Moly 
I Nickel 
I Util 

Do p 
Intprov 

xDo 59w 
Int Pl 
xIp SP 
Inv Syn 

Do A 
xIrish 
xIrn B 
Iroq G p 
xIso 
xJ Wai 
xJacobus 80 
Jam Pub 301 
Jam PS 110 
xJaye ll 
Jeff 6 
xJellico 6 
xJburk 8) 


xNorbeau 


xNorgold 
xNorlar 
xNrmet 
xNorpax 
xNorsyn 
xNorcal 


11 North 
27 xNCO 
xDo w 
Do p 
xN Cold 
xN Gate 
xN Gidt 
xN Rk 


= N St p 
91 Northern 
373 XN Can 
138 No NG 
6 NQ P 
45 Do 1 p 
938 xNor Ph 
453 
53 
194 
52 
415 


xNthid 
Nthid U 
NW U p 
xNorval 
xN Beage 
NS Light 
& Pwr 
xNudul 
Oak W 
xObask 
xOBrien 
oc Cem 
Off Sp 
xOka R 
xOkalt 
xOLear 
xOB S$ 
Do p 
O Loan 
Oo Sti 
Do p 
xOpem 
xOrchan 
xOrena 
xOrms 


id 


Oshawa A 


xOsisk 
Oviand 
Do p 
xPac N 
Pac P 
xDo w 
Pge Her 
xPall 
xPamoil 


xNsp A w 


260 


150 


78 
46 


255 
473 


102 
133 
25 
452 

5a 


xDo w 205 


10 

183 

75 
ii 


123 
535 
150 
5 
21 
fi 
31 
51 
83 
58 
104 
580 





Do p 
xTancord 
xTaure 
x Do vt 
Tay PC p 
xTeck-H 
xTemag 
xTerrit 
Texaco C 

Do p 
xTexst 
xTho L 
xThom P 
Thorncl 
xTiara 
xTidal 
TTCA 
TT Tirs 
xTmbill 
xTorbit 
T-D Bk 
T Elev 
T Gen T 
T Iron 

Do A 
T Star p 
xTowag 
TFinA 

DoB 

Do 43 

Do 5 

DoAr 

DoBr 
x Do w 56 6 


103 


143 
14 
9 
373 
373 
874 
37 


i5 


x Do w 57 225 250 


xTr Can 40 
TRC Pl 193 
Tr-Mt 103 
Tr PPL 158 
xTr Res ll 
xTriad 175 


45 
193 
10% 
16 
13 


181 


x Do w 25 
xW Dec 80 
WGA 33 


xZenmac 


Zulapa 22 


xQuoted in cents. 


Toronto Curb 


Stock 
Andian 7h 
AC 393 
63 
264 
514 
600 
164 
30 


Ang-N 
Asbest 
BAB 
xBulolo 
CD Sug 
Cc Ving 
C Brnze 
Do p 
CG Inv 
C Ing 
C Pap 
xDaih 
de Hav 
D Giass 
Do p 
boc 
Du Pont 
Do p 


18) 
873 
291 
394 
424 
13 
180 
684 
14) 
213 
204 
76 


Bid Ask 


15 
25 
204 


Bié 
173 
224 
303 
14 
20 
20% 
302 
484 


xPend O 230 
Price 40; 
Sngmo 8 
xSWP 140 
ThcGI 6) 
xYuk C 55 
Zellrs 4 
(xToronto 


Steck 
Gaspe 
Hayes 


220 
181 
24 


Ask 
184 
24 
314 
i4i 
22 
31 
49 

145 

245 
40) 
12 

170 

64 


56 
354 


Gold) 35.65 35.70 


x—Quoted in cents 


Calgary Stock Exchange 


Stock 
INDUSTRIALS 


aid Ask 


Stock Bid 
Gold Sat ih 


Ask 


Perpetual 66) 31 Apr. 1965 ... 
June 1967/68. 
Mar 1908/98. 763 

Mar. 1996/98. ” f Australia: 
. 1004)“ fon oe... a Oe 
May 1970 ... gi | # Nov. eee 

Oct. 1979 ... 78 

Dec. 1961 ... 
Sept. 1965 ... 
Sept. 1972 ... 
Sept. 1983 ... 
Jan. 1963 ... 
Oct. 1962 ... 
June 1974/76. 772 792 
Apr. 1963 ... 1023 1033 
Apr. 1969 ... 102) 104) 
Oct. 1975 ... 994 101) 
Dec, 1962 ... 99% 100) 


= 34 June 1969... 85) 88% 


99) Prov. Govt. Bonds 
$61) Alberts Tel, Gtd.: 
oz 43 July 1976/78. 


997 
102% 103) 


87 89 


British Columbia: 


3 June 1964... 92 94) 


Pac Gt. East. Riy, Gtd.: 


4% Dec. 1987 ... 86) 88) 


| Ontario Hydro: 


4) Nov. 1964/67. 94 
5 Apr. 1974/77. 933 
53 July 1978/80. 98) 
5i July 1970 ... 993 
3 Apr. 1970 ... 83) 


Cdn. Nat, Raliways: 
1961/66. 


96 

952 
1003 
1013 

854 


Jan, 
Feb. 
Jan. 
Feb. 
Feb. 
Dec. 
Jan, 
Apr. 
Oct. 


Quebee: 


43 Jan. 1974/77. 91 93 


1987 ... 


Corporation Bonds 


(Supplied by investment Dealers’ 
Association of Canada) 
January 3, 1961 
Prev 
Week 
Bid Ask 
96, 98 
932 «4961 
slik. 


int 

Public Utility Rate 

j issues: % 

Alg Cen H.B.R. 5i 

Bell Phone .... 5 

Bowater Pwr. 34 
Braz Traction 


L. 
B.C Electric 5) 
.. 53 


Do. 
B C Phone .. 5 
Caigary Pwr, . 
Consumers’ Gas 5 
Gatineau Pr. 
Gt Lakes Pr. 52 
Maclaren-Quebec 

Power « 
Mexican L. & P 5 
Nat L & Pr 4 
North Que Pr 4) 
Power Corp 5a 
Que Nat. Gas 52 
St Maurice Pr 3i 
Shaw W & Pr. 43 
Tr Can P L585 
W'coast T Deb 5) 


industria! Issues: 

Abitibi Pr P 

Acadia-Atlantic 
Sugar o<ihe 


Sie mately 32 oz. 


‘79 
‘72 
"80 


Wed. 


Fri. 
Mon. 
Ave. ... 


U.S. 
Canada. 


seeeeee 
Thurs. .ccec. 
seepeee 
seeetes 


TUS. .cccoce 


Ontario: 


4) Dec. 
3 Nov. 
5 Jan 
54 May 
5) May 
6 Nov. 


1962/63. 
1963/65. 
1977/79. 
1970 ... 
1978/80. 
1977/79. 


Man. Gydre: 


5i Sep. 1979/81. 


Manitoba: 
54 June 1976/79. 


Nova Scotia: 

42 Dec. 1975/77. 
53 July 1978/80. 96) 98) 
5 Sept. 1979/81. 92) 94) 
Quebeo Hydro Commission: 
$3 June 1979/82. 971 99) 


Saskatchewan: 
4) Nov. 1974/76. 
5i July 1978/80. 
Newfoundland: 


42 July 1962/64. 
54 Oct. 1980 ... 


93 


95 97 
93 951 


SUUUMINOOUELEU AOU UTES LOAETE EEE UATE 
Gold Bars Quoted 


Rate Reported by Doherty, Roadhouse & 


Co., Toronte. 


Canadian kilo bars of gold approxi- 


each, 
Jan, 3, 1961 


— per os. —— 


Latest week .... 
& P 43 +e ; Previous week . 


Foreign Exchange Rates 


Noon Value in Canada 
Week Ended Jan. 2, 1961 


U.8.$ 
99 23/32 
99 18/32 
99 20/32 

HOL. 
99 20/32 
99 81/128 


U.K.£ 
2.79 10/16 
2.79 2/16 
2.79 5/16 

HOL. 
2.79 10/16 


2.79 27/164 
rate reported by Bank of 


U. K. Bid rate reported by Toronto- 


to Sept. 30. Revenue of $27,206 
was reported from interests in 
Alberta and Saskatchewan oil 
and gas wells. 


ANNOUNCEMENT 


THE CANADA PERMANENT 
TRUST COMPANY 


2 


S$. M. BROCK 
The appointment of Mr. S, Morgan Brock 
os Manager of the Regina Branch of The 
Conada Permanent Trust Company is en- 
nounced by Mr. W. Leo Knowlton, Q.C., 
General Manager. 

Mr. Brock was appointed Assistant 
Manager of Canada Permanent Mortgage 
Corporation, Regina Office in 1955 and 
of The Canada Permanent Trust Company 
in 1959. He is a graduate of the Uni- 
versity of Manitoba and is an accredited 
appraiser of the American Appraisal In- 
stitute. Mr. Brock is Past Honorary Trea- 
surer, Regina Welfare Bureav and a mem- 
ber of the Gyro Club. 


By Order of the Board 
Toronto, Ontario 
15th December, 1960 


2) 
5 Alum of Can. 
Bathurst P & P 
Bicroft-Uran 
Can. Bread 
Can. Cement .. 


xPmour 
xParam 
xPardee 
xParker 340 
xPatno M 3#6 ~ 


Gold Spike 42 
Kenare 14 
Keno 25 
Leamac 23 
Leduc Cal 34 


200 
600 


A-Yk P.L. .. 
Do p oe 

C Kod Ref.. 9% 

Carl Brew 80 90 

Ed Conc 360 385 


A. T. LAMBERT, Dominion Bank. 


Cr Zell xJock C 245 
President 93 


Cr Zeilars Do 
7 p 
(Cda) Do Bp 8 


xCrowp xDo w 3 
Crow 


iL TORONTO-DOMINION EELUTS 


THE BANK THAT LOOKS AHEAD 


THE CANADIAN 
BANK OF 
COMMERCE 


Dividend No. 296 
and Extra 


NOTICE is hereby given 
that a dividend for the 
quarter ending January 31, 
1961 -of forty-five cents per 
fully-paid share on the out- 
standing Capital Stock of 
this Bank and an extra divi- 
dend of twenty-five cents 

r fully-paid share have 

m declared, payable at 
the Bank and its branches 
on February 1, 1961, to 
shareholders of record at the 
close of business on Decem-_ 
ber 31, 1960. 

By Order of the Board 

J. P. R. Wadsworth, 
General Manager 


Toronto, December 16, 1960 


FEDERAL GRAIN LIMITED 
DIVIDEND NOTICE 


Notice is hereb iven that. the 
following dividen ave been de- 
clared on the shares of the Com- 
pany, payable February 1, 1961, to 
shareholders of record at the close 
of business on January 18, 1961:— 

Thirty-five cents (35c) pet share 
on the $1.40 Cumulative Redeemable 
Preference Shares; 

Thirty-five cents (35c) 
on the Class “A” and 
Common Shares; PCE 

A special dividend 0: enty-five 
cents Pose) per share on the Class 
“A” and Class “B” Common Shares. 

By Order of the Board, 

A, R. Strachan, 


Secretary. 
Winnipeg. Manitoba, 
December 28, 1960. 


r share 
lass “3B” 


THE SHERWIN-WILLIAMS COMPANY 
of Canada, Limited 


Notice is hereby given that a divi- 
dend of Twenty-Five Cents (25¢) 
per share, for the quarter ending 
November 30th, 1969, has been 
declared on the Common Stock, 
without nominal or par value, cf 
the Company, payable February 
Ist, 1961, to shareholders of record 
the 10th day of January, 1961. 


By Order oj the Board. 
P. W. Hotrivewort 
Vice-President and Secretary- Treasurer 


Bootes Se io6o. 


K-6275 


UNITED KENO HILL MINES 


LIMITED 


NOTICE is hereby given that an 
interim dividend of ten cents per 
share has been declared payable in 
Canadian Funds on January 24, 1961, 
to shareholders of record at the 
coe of business on December 30, 


C. R. ELLIOTT, 
Secretary. 
Toronto, Ontario, 
December 8, 1960. 


THE ALGOMA CENTRAL AND 


HUDSON BAY RAILWAY COMPANY 
COMMON DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
a dividend of 25c per share for the 
quarter ending February 28, 1961 
has been declared on the outstand- 
ing cOmmon shares of the Company 
payaule on March 1, 1961 to share. 

olders of record at the close of 
business on February 15, 1961. 

By order of the Board. 


D. A. TERS, 
Sault Ste. Marie, Ontario. sei 
January 3, 1961. 


THE ALGOMA CENTRAL AND 


HUDSON BAY RAILWAY COMPANY 
PREFERRED DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
a dividend of 75¢ per share for the 
uarter ending February 28, 1961 
eing at the rate of 6% per annum) 
has been declared on the outstand- 
ing. 6% Cumulative Redeemable 
Convertible Preferred: Shares of the 
Company payable on March 1, 1961 
to shareholders of record at the close 
of business on February 15, 1961. 
By order of the Board. 


D.A. seme. 
Sault Ste. Marie, Ontario. "elena 
January 3, 1961. 


DOMINION BRIDGE COMPANY 


LIMITED ‘ 
DIVIDEND NO. 194 
NOTICE IS HEREBY GIVEN that 
a_ Dividend of ‘TWENTY CENTS 
(20c) per Share on the Outstanding 
No Par Value Shares of this Com- 
pany has been declared for the 
quarter ending January 31, 1961, 
payable February_7, 1961, to Share- 
olders of record at the close of 
business on January 13, 1961. 
By Order of-the Board, 
wey RASTER. 

ecretary-Treasurer. 
Lachine, Que., ; vio 
December 27, 1960. 


Bond Tenders 


12 Noon, Jan, 6, 1961, Government of 
Canadas, Treasury Bills, cue, April 7, 
1961, and July 7, 1961, $120,000,000. Dated 
Jan, 6, 1961, 


xBrnsk 
xBufad 
xBuf A 
xBuf RL 
Bld Prd 
Bull A 
xDo B 
xBunk H 
Burlton 
Burns 
Burr A 
xCable 
xCdmet 
xCalalta 


285 
xCalvert 30 
Canerina 116 
xC Chib 555 
CRL 


Canada 


xC Brd 
Do B 
Cc Cem 


Do p 
CCC St 
C Foil 

Do A 
Cc Fnd 


Do A 
Cl Fnd 


C Cvertrs 350 
Do B 450 
xC Curt 84 
xC Dev 440 
CDmns i4i 
92 

123 


xC High 20 
xC Home 63 
xC Hsky 450 
xDo w 130 
C Hyd Cc 
w 30 


Do 
Cc I Ma 7 
Do A li 
xC 1Gas 380 
cCIL 4 
Do p 16 
C intl Pwr 10) 
Do p 3T 
Cc Leco a 


Crush 
Do p 
xCusco 
xDaer 
Diex p 
xD’Ara 
xDe C 
xDeer H 
xD’Eld 
xDelte 
xDenis 
xDey P 
xDicken 
D Seag 
Dome 
xD Pete 


Dominion 


D Ang 11k 


Donohue 


* Dover 


24) 
69 
460 
140 
93 
40 
11k 
390 
14 


718 
il 
37 


i 
73 


Do p 
Dow 
Dup Fre A 6] 
xDuvan 93 
xDuvex 4 
xDynam_ 63 
xE Am 5 
E Koot 9 
xE Mal 
xE Sull 
Easy p 
Econ I 
Ed Ma 
Eddy 

Do A 
xEuder 
xEldr 
xElectr C 98 
Electrolux 21) 
xEl Sol 4) 
Emco 93 
Em Life 67 
En & Heat 

Do B 
Eq Life 
Erie A 

xDo B 
xEurka 
Falcon 
Fam Pla 
Fan F 
xFrdy 
xFargo 
xFwest 
xFatima 
Fed Fire 
Fed Gr 

Do p 
Fibre 

Do 


Pp 
Fitting 
D 


161 

159 
15) 
35 


532 


xFrbshr 
Frosst 
xFrue 
xGaitwn 
Gatin 
Do 5p 
Do. 5 
Geco ~ 


xGenex 
xGeo Se 
xGt Mas 
Giant 
xGlacier 
xGlenn 


Globe A 
xGidale 


So: BRRAZLSK ws: F 
a ese oe 


SK .8E8er 


=e 


Jons-M 
xJoliet 
xJonsm 8 

xJows 25 

xJump P15 

xJupit 182 

Kel DA i 

xDo w 215 

Kelvirr 7 

xKenvil q 

Ker Ad 12 

xKil 241 

xKirk M 20 

xKirk T 7 
xKopan 


578 
28 


102 
89 
88 
250 
6 
64 


LobGro 
xLocana 
Loeb 


xL Hos 
xDo A 
xLIP 
xL Point 43 
xLorado 50 
xDo w 6 
xLouvi 4) 
Lr St Lawr 314 
Lown 243 
xLyndh 8 
xLynx 7 
xMacas 235 
xMacdon 27 
xMacfie 4 
Mack Strct 7 
Do p 94 
xMacL ill 
MacLA 23) 
MB and 
PR 153 
xMadsn 305 
xMagnt 5; 
Magnum 14) 
Maher 27 
Mailman 23 
Do cu p 26 
xMajtrn ib 
xMalart 78 
xMan U 3 
M Su p_ 95) 
xMan Bar 25 
MLG 
MLM 
Do p 
xMrylga 
xMarby 
xMarcn 
xMargid 
xMari 
Maritime 
T&T 
xMrtin 


xPato 


250 


xPymst 17 
xPce Exp 10) 
xPriess gh 
Pbina 


xPerron 
xPeruv 
xPetrol 
xPhil 
Ph Eng 
xPck Cr 
xPit-Or 
xPlace 
Placer 
xPonder 
xP Rou 
Pow Cp 
xPrairie 
Prem T 
xP Iron 
xPres El 
xPrest 
Price Bro 81 
xP A 12% 
xProv G 191 
Prov Trns 14j 
Do p 45 
xPrdex 


QNGun 434 
xDow 115 
Que Pwr 37) 
xQunst 15 
xQuem 860 
xQuin 
Do 


xQnto 
xkKdior 
xRainv 
xRanger 
Rap-Gri 
xRayro 
xRealm 
xReet 
xReeve 
Reichid 
Reitmn 
Do A 
xRenab 
xRexsp 
Reynp & 
xRio Alg 745 
xRio R 94 
R Yarn A 6 
xDoB 125 
xRix 19) 
Robetsn Ja 12) 
Robetsn 83 


R Little 

Do A 
xRoche ll 
xRekwn 16 
xRky p 4 
xRoe AV 455 

Do p 741 
Roll Pap A 38 

Do B 491 
li 
6) 


13 
15 


Do p 
xRowan 
Roy Bk 728 
RoyOA 10 
xRoyalit = 


Do p 
Russell 91 


Ind Chem .. 
Pro Credit .. 
MINES 

Burrex 5 
Con Potash 224 
N Imperial 53 


Anaconda 31 
Bash-Leduc 2i 
Bt Crown #2 
C Fortune 2 
Carleton 30 
Castle ll 
Claybar 10 
Command 60 
Com, Min, 5 
Crusade ; 
Dalhousie 12 
Dom, Min. 1 
Dynalta os 
E Can O&G 1} 
Edoran 24 
Gateway li 
Globe 6 


10 
30 
24 

8 


L’dminster 15 
Melton 12 
Merit 384 
Merland 10 
Mill Creek 2) 
Mollusca 2 
N Richfield 12 
Native 6 
New York 7 
N Con’tal i 
Nuco 5 
Nu-Ridge’y 33 
Oregon wv 
R’chmen’s 5) 
Renfrew 4i 
RC Vent 6 
Sage 64 
Sastex li 
Share 24 
Silver City 2 
Siscalta 35 
Star Land 125 
Sturgeon 31 
Transfield 1) 
Tri-Zone 3 
Turner Val .. 
W Warner 5 


INDUSTRIALS 


Stock 
A-Scand n .. 
Atlas Tel 46 
Beld Cort 10) 

Do p 10) 
Belg’m Sts 8) 

Do p 133 
Blue Bonnets 


Cdn P&P 5a 
C Sik A 25 
Catelli A 40 
C Kod Ref 85 
C’zano A 200 


Do 
51% p 200 
CDivA 9% 
Do p 28 
C Textiles 114 
Crain R.L, 17 


Dom Eng 15) 
E Koot pf 117 
Feralco I .. 
Freiman c 35 
Horner A 21) 
Hub Fit 9 
Do A $4 
Int Pts pf 1 
Inv Found 37 


Meichers 62 
Do p 12 
Mt! Ref. A 18 
Do B 5: 
M Ro Dry 5 
M Ro Rice 213 
Mussens 
Nfld L&P .. 
N W Ind 275 
PAC Atl 
Pat Mfg 9 
% Pp * 
Po Cp 1 4 
Do 2nd 56% 
Prem Stl 78 
Que-Tei- 374 
Do. w 16) 
Do A’ 20) 
R&M Brng 15 
Renold A 15 
Rub F Ent 215 
Do w #4 
Sangamo 


So Can pf 120 
Tke Bros .. 
Tr C Crp 30) 
TrC Frzrs .. 
Un Amu A lll 
Do B .. 11) 
U P Prop 145 
Win Hotel 25 


MINES—Cents 
Alscope 5 
Ameranium 2 
Anthonian 24 
Arno 4 
Atias Suip 3 

’ Aug Expl 32 
Bak Taic 10 


Bid Ask 


63 
50 
1li 
113 
10 


7 


4 

3 

4 
33; 
ia 


Stock Bid 
Band-Ore 3 
B Pl Min 40 
Barvallee 3 
Bateman 7 
Beatrice 2 
Bel’chasse 20 
Belle-Chib 3 
Bornite 23 
Burnt Hill 7 
Calumet U 2) 
Canalask 2) 
Canuba 2 
Carbec 6; 
Cartier Q 10 
Cen Man 2 
Chem M_ 215 
Ch Cop Crp 8) 
Chipman 5 
Cominga 3 
C Monpas § 
C Que Yell 4 
C V Mines 71 
Dolsan 5a 
Duvan 9; 
Fab Metals 6 
Fano li 
Fatimo 29 
Fontana 2) 
Fundy Bay 3), 
Gold Age 42 
Gui-Por U 4 
Haitian 23 
H'crest C 350 
I Ceramic 8) 
Iso Uran 43 
Kontiki L 34 
Lingside 3 
Lithium 44 
Massval 9 
Mid-Chib 18 
Mogador 5 
Monpre 7 
N Formaq 5 


Orchan U 147 
Part 5 
Paud 16 
Pennbec 8 
Pitt 3 
Por Prime 11 
Q Cobalt 210 
Que Smelt 7) 
Rob Min 11 
Red Crest 2) 
S Dufault 10 
Std Gold 
Sunloch . 
Tache L 
Tazin 

Tib Expl 
Trebor 
Vanguard 
Virg Min 
Wendell 
Westville 


OILS—Cents 

Bluewater 11 
Bonn’Lie 16 
Castle 3 
Faturity 4 
Gaspe 3 
Gateway i 
Isr Cont 6 
Native Min 6) 
Phillips 36 


@GNONwWAIAIS: + 
- 


> Bewed: wanda: abuaroSw,: : 


Canadian Stock Exchange 


Ask 
6 
45 
34 
8 


Can 


Steamship 
Brew e 
Canners .. 

. Celanese . 
Chem Co 
Industries 


Cdn 


Do. 
Can-Met 
Cockshutt F & 
Cons Denison . 
Dom Fdrs & 8 
Dorm Stores 
Dryden Paper 
T Eaton Accep 
T Eaton Realty 
EB Eddy .. 
Elk Falls Co. .. 
G Motors Acc 
Gt Lakes Pap. 
Hud Bay O&G 


Pp . 
Indust, Accept. 
Loblaw Groce. . 
Lorado Uran, .. 
Maple L. M. ... 
Massey-Ferg. 
Milliken Lk. 


Northstar Oil 43 
Ont lockey Club 
ex, wts .. 5b 
Phillips Blect, . 5 
Price Bros. ... 34 
Regent Refining 4) 
Rio Tinto .... 5 
St. Law Corp. . 5 
Sal.-Shirriff-H. 6 
Simpsons Ltd. . 42 
Stee! Co vee 22 
Traders Finance 42 
Union Accept. . 5) 
Un Grain Gr. . 33 
W. Cdn. O.exw.. . 
Weston. Geo 42.071 
CONVERTIBL: 
Abitibns P & P 45 66 
Atlas Steels Ltd 5 
Braz Tr., L.&P 4) 
B.C Electric . 
Cdn. Pacific &. 
Cdn. Petrofina. 
Cockshutt F. E 
Home Oi) ..... 

Do . ae 
Shaw W & P 
Westcoast T . 
Loblaw Groce, .. 4 
Phillips Elect. 

S'wood Dairies 


AMAVUPeoeoe 


enw 
wee 


So 
e 


Do 
Triad Oils . 


Worth Noting 


Financing agreements and changes in finan. 
cing dels, major changes in capitol, filing 
statements are listed as reperted by the Toronto 
and Montreal exchanges, Ontario Securities 
Commission 


AGNICO MINES issuing 2,500 shares 
at 50c share under ployees’ stock op- 
tion plan. Now 2136,250 shares out- 


standing. : 

CONSOLIDATED MOSHER MINES is- 
suing 4,000 shares at $1.25 share under 
staff and employees’ stock option plan. 
Issued capital now 3,254,410 shares. 

FALCONBRIDGE NICKEL MINES is- 
suing 700 shares at $25 share under em- 
ployees’ stock option plan. Issued capital 
now 3,766,242 shares. 

GEO-SCIENTIFIC PROSPECTORS op- 
tion instalment of 60,000 shares at 50c not 
exercised and agreement terminated. 

INTERNATIONAL NICKEL CO. OF 
CANADA issuing 1,242 shares at (U. S.) 
$34.62; under employees’ stock option 
plan. Now 29,195,378 common shares out- 
standing. 

NORANDA MINES issuing 350 shares 
under stock optien plan. Now 4,479,894 
shares outstanding 

PEERLESS CANADIAN EXPLORA- 
TIONS option instalment of 100,000 
shares at iSc not exercised and agree- 
ment terminated 

RIO ALGOM MINES issuing 250 shaves 
at $6 share under option granted to Rie 
Tinto Mining Co. of Canada as trustee 
to gfant options to employees. Issued 
capital now 10,002,262 shares. 

TERKITORY MINING option insiaiment 
of 200,000 shares at 20c, and subsequent 
inptalments, extended 60 days from Dec. 

‘4 


N. M. PATERSON & SONS 


FORT WILLIAM 


= 


GRAIN DIVISION 
Grain and Coa! Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO, (1943) LTD. 


WINNIPEG | 


CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


GBAKILYL 
SU lord 


Pulp LULY 


OUVE rs) 


cy 


VANC 








me cat 









' avotations. For unlisted stocks, quotati 
cannot 
accept any responsibility for these guelatinng 
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Bid and Ask qu 
Montreal quotes of Toronto and Range 
up to press tim R’tel 
. .are published e High Low Last Weekend. Cl 
P on page 27 Lao : : %| Company | ‘Sales = Hie or 
. * ‘i - Low Latest 
Industrial Stock et gia Heep s at ay BUM Ata ae | Ie 
; nti mepine »OTOCKS coo tam -ICarling Br. Alte, hit ot, oh 8% He 31 i180 
Range DECEMBER 30, 1960 3 42,905 te a0. "8. on Hees nil i 80 A.90 2 3 705¢.4.50 Te ent & pe 
1 41 3 i oe: oe. 48 [2.75 6% een ee Mar, 1 8 
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25 11.70 4.21 4) igh Low Latest 37% 41.00. teau-Gai .., +» B8% .. 854, .00, Do, 41% pf. -.1 Feb. 9 
o 2144/1 12% 4. ain casts s. 190% an aan nee ee | Oe 3.00/18 ** Chrysler Corp, *: nil 4, Bal% Ais $2130 Ca 10 Am. **"** “8 Feb. 28 Feb, 3 
> sien Acadia “Atun 333% a) he tae ee tae diet 28 wae 8 3 | el” 14¥4/*"80 Anglo Cada’ bie UY Fee. 1 Dee. 
20% Traltao a ee tm oe RM 14% 14 s Hite --Jetrete Se mek 2 th i & Pap. 2) ji % 
Seeees ve 18%/* “ e ) .- B6 : y to eeeree an. 6 
a 17%4),7 ie ys 465 19% 19% 16% 2 +. Wenn veseves nil 2 “ 7 16% 13%{i dtenxcaeed pee is 
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Great Whale Iron 


North of Nowhere 


By FRANK KAPLAN 

After three years end $750,- 
000, Walter Maybank this week 
pondered the results. 

As director of exploration ef- 
forts of the Little Long Lac 
group an d associated compa- 
nies, Maybank had propped on 
the windowsill of his office two 
boxes jammed with some of the 
answers. , 


These detailed plans, reports 
and maps covered what looks 
like the biggest magnetite de- 
posit on the continent. 

But its location, 45 mi, inland 
from the east shore of Hudson 
Bay at the Great Whale River 
and about 675 mi, north of 
Montreal, presents problems. 

It’s one of the few places in 
‘ Canada where Eskimo and In- 
dian meet and is the most 
southerly point’ for the Eskimo. 

Great Whale Iron Mines, the 
company which holds the three 
major magnetite iron deposits 
since 1957, is owned equally by 
Belcher Mining Corp,, Wright- 


Hargreaves Mines and Malartic | 


Gold Fields of the Little Long 
Lac group. They have put up 
the money so far, could conceiv- 
ably sit out a lengthy wait until 
the iron deposits are exploited. 

“Markets are the key,” May- 
bank says, “Next major step is 
to get feasibility studies under 


Ep 


' 
“ FRANK R. POPE 
Mr. H. T. Cranford, President, Westclox 
Canada Limited, has announced the ap- 
pointment of Frank R. Pope as Assistant 
General Manager. 

Mr. Pope, a Graduate of McGill Uni- 
versily in Mechanical Engineering, joined 
Westclox in 1938 and in 1948 was made 
Plant Superintendent. 

In 1956 he was appointed General 
Superintendent and elected to the Board 
of Directors. 

In 1959 he was elected a Vice-Presi- 
dent of the Company. 


Ne 


way, probably in the next year 
or so, Meanwhile we’ll put in an 
airstrip, build access roads to 
connect the orebodies and the 
airport, do some mapping and 
go over additional ground.” 
The two boxes of drill results, 
laboratory tests, maps of open- 
pit outlines and other results of 
three years cf work have been 
pulled together into a 50-page 
report by U.S. mining geologist 
and iron spetialist Lloyd M. 


| Scofield. 


The picture: 

@ Three deposits containing an 
estimated total of 942 million 
long tons of concentrating ore 
recoverable by open-pit mining 
methods. 

@ These reserves are capable 
of yielding 383 million tons of 
iron concentrates containing 
67.1% iron and 5.5% silica for 
a concentration ratio of 2.46 
to 1. 

@ With an average grind of 
85% minus 200 mesh required 
to liberate the concentrates, 
power required is 19.5 kwh per 
long ton. 

“These figures give the Great 
Whale deposits a favorable po- 
sition in competition with other 
orebodies of equivalent avail- 
ability to market,” Scofield says. 

Commenting on exploitation 
possibilities, he outlines these 
favorable points: 


> The iron is readily accessible, 
recovery ratios are compara- 
tively high, there is ample water 
and at least 100,000 kw of po- 
tential hydro-electric power 
within 21 mi, 

> A sheltered port site, cheap 
construction sites for townsites 
and airstrips are available. 

> Climate is no worse than at 
operating mines at the same or 
more northerly latitudes. There 
is no permafrost. 

On the unfavorable side, 
transportation difficulties arise. 
A Hudson Strait route is open 
only 94 days, might be stretched 
to 120. James Bay is navigable 
longer but a port at Moosonee 
would be ice-bound earlier than 
a salt water port. 

Scofield suggests a look at an 
all-rai] haul to a port on the 


i St. Lawrence River with a line 


from the deposit to connect to 
the Chibougamau rail line or the 
Cartier railway, about 400 mi, 
“The per-ton amortizaiion 
rate for such a rail connection 
would be low because of the 
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the choice of the discriminating 


Over 500 magnificent outside rooms. 
Underground private garage. 
Superb cuisine and service that is a tradition. 
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The Park Plaza Hotel 


Avenue Road at Bloor Street 
For reservations telephone: WAlnut 4-5471 


In Montreal, telephone our office WEllington 5-7413 
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HE OLD YEAR is dead, 

and the New Year is 
mewling and puking in §its 
nurse's arms. With the in- 
corrigible optimism of the 
human race we hail our 
friends with the customary 
hallowed greeting and wish 
them good luck and good 
cheer. 

The sentimentalists even 
go so far as to wish every- 
‘one a Happy New Year, 
which is charming but im- 
probable. The world is in 


BAXTER 


turmoil, its problems are 
many, and civilization will 
be tested to the full in the 

12 months that lie ahead. 

AS 1960 PASSES into 

limbo, whom shall we nom- 

inate as Man of the Year? 

In my opinion that honor 

should be accorded to Harold 

Macmillan. He kept his head 

and retained: his dignity 

when all around him there 
was brawling. 

No matter how great the | 
erties paca gece 
large reserve existing at Great 
Whale,” he comments, 

Work done on the deposits 
includes 58 holes for 35,924 ft. 
on the A; 17 holes for 10,224 ft. 
on the D; and 17 holes for 10,- | 
110 ft. on the E. On the basis | 
of tests and open pit designs, | 
Scofield makes these estimates: 
@ The A orebody contains 529,- | 
640,000 long tons of crude ore | 
from which are recoverable 
219,756,000 Jong tons of concen- | 
trate averaging 66.6% iron and | 
6.6% silica. 
@ The D orebody contains 146,- 
153,000 tons from which 65,864,- 
000 tons concentrate averaging | 
68.2% iron and 3.5% silica can | 
be produced. 
e@ The E orebody contains 266,- 
121,000 tons of crude ore for 
97,263,000 tons of concentrate 
running 67.5% iron and 4.4% 
silica. 


Beer Sales Rise 
2.1% to November | 


| 
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Beer sales climbed 2.1% in the 
ll-month period ending Nov. 
30/60 from the same period of 
1959. 

Domestic sales during Novem- 
ber were 735,811 bbl. a rise of 
over 10% from Nov. /59 when 
volume was 665,608 bbl. 

Figures are from the Dominion 
Brewers’ Association, national 
trade association of the brewing 
industry. 


D> Industrial 
Properties 


WILL 


> Commercial 
Buildings 


BUY 
NOW b _ Located 


Capitait also available im- 
mediately for sound income- 
producing property. 
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Real Estate Consultants Since 1926 


CANADIAN CAR COMPANY APPORIMENTS 


WwW. 8. BOGGS 


R. E, HENDERSON 


t. B. WALKER 


The Canadian Cor Company Limited recently announced promotion of three senior Company officials: 
W. 8. Boggs becomes Operations Manager ot Montreal; R. £. Henderson becomes Operations Manager 
et Fort Williom; l. B. Walker becomes Manager, Product Development for the Company. All three hove 
been with the Company for some time. 
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strain of home and foreign 
politics, he never played the 
weary Titan or resented the 
attacks of his opponents at 
home and abroad. 

I am glad to report that he 
has made a quick recovery 
from the motor car collision 
in Whitehall but his doctors 
have advised him to take a 
rest from his endless task as 
head of the government: 

NOW LET US turn to the 
genial task of nominating the 


“Slowly but inevitably, 
Russia is becoming — 
a bourgeois state. 
Khrushchov is as ovt of 
date as the Dodo...” 


second man of the year. 

Without hesitation I nom- 
inate Nikita Khrushchov, the 
dictator of all the Russias. 

I do not suggest that he 
served humanity or added 
dignity to the brotherhood of 
man, but for sheer endur- 
ance and skilful inaction we 
must pin a medal on him. 

Just for a moment let us 
consider the problems and 
difficulties that confronted 
him through 1960 and still 
confront him, 

On his eastern borders lies 
the yellow giant of China, 
land-hungry and with an 
ever - expanding population. 
Where can China overspill 
her surplus population? Only 
in the wastes of Siberia! 

Thus Russia faces the en- 
mity of America and the 
threat of China, and as if 
this is not enough she has 
India ranged against her. 

EVEN MORE significant is 
the slow but inevitable trans- 
formation of the Soviet into 
a bourgeois state. 

In short Khrushchov is as 
out of date as the Dodo. 

As was the case in France 
and Britain and West Ger- 
many, the middle classes of 
Russia are slowly but relcnt- 
lessly gaining in power. 

* oo * 

AND NOW I would like to 
give praise where it is due. 
All his friends know that 
George Drew hoped and 
dreamed of being Prime Min- 
ister of Canada. 

He had led the Ontario 
legislature, but his dream 
was to march on Ottawa, ac- 
claimed by Canadians from 
the East to the West. 

But it was not to be. In- 
stead he had to compromise 
by becoming High Commis- 
sioner to London. 

From time to time I have 
met him at varying func- 
tions ard never once has he 
been anything but a dignified 
and lively figure. He has 
what is known as a gust of 
life and he gives out warmth 
and vitality. 

You in Canada, and we in 
Britain, have been well serv- 
ed by George Drew. 
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WHAT OTHER public fig- 
ure earned a medal in 1960? 

I nominate Sir Roy Welen- 
sky for the brevity and the 
pungency of his pronounce- 
ment: “Africa stinks!” 

Also let us award a small- 
er medal to Mr. Nkoma, 
leader of the South Rhodes- 
ian Democratic Party for his 
pungent comment: 

“Africans are prepared to 
accept the white people as 
long as they don’t make 
themselves demi-gods.” 

ON THE HOME FRONT I 
nominate Hugh Gaitskell as 
the toughest professional 
survivor in British politics. 

The powerful trade unions 
kick him around like a foot- 
ball or ignore him, In Parlia- 
ment his extreme left wing 
bullies him while his rizht 
wing flaps in his face. 

Yet there he is, on the 
Opposition front bench, un- 
marked and looking like a 
wistful David Copperfield 
while he is fired at by the 
Tories facing him and the 
Socialists behind him, 

Over and over again his 
enemies plan a night of the 
long knives but the assassins 
cannot agree on the place, 
the time, or the leader who 
would succeed him, 
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Canadians Lead Exhibitors 


At °61 Home 


OTTAWA (Staff)—The prod- 
ucts of Canada—cake mixes and 
pickles to oil furnaces and bath- 
room fixtures—will be the larg- 
est foreign exhibit at the Lon- 
don Home Show March 7-April 
3. 

Despite the introduction of a 
$150-per-booth fee charged ex- 
hibitors for this display, 25% 
more Canadian manufacturers 
than last year requested booths. 

A total of 46 exhibitors. will 
man 87 booths in the 10,708-sq.- 
ft. area—all the Trade Depart- 
ment was able to reserve at the 
Olympia for this largest trade 
show in Britain, attended an- 
nually by 1.5 million visitors. 

Another 32 Canadian firms 
will have products on display in 
a so-called “composite” area of 
Canada’s exhibit. 

It’s for manufacturers not 
represented in the U.K. and is 
designed to test the market for 
first-time products especially. 

It will be manned by a team 
of Canadian trade commission- 
ers from the U. K. — provincial 

s well as federal—and at least 
t. commodity experts sent | 
over from the department’s head 
office here. | 

Under B. C. (Bert) Butler, 
Canadian commercial minister 
in London, the team will try to 
get accurate prospects for prod- 
ucts in the composite display, be 
prepared to sign up agents and 
push sales. 


In another innovation this} 


[driv —_ 


Show 


part of the department’s 
drive to bring more Canadian 
manufacturers into a kind of 
partnership relation with its 
trade fair efforts — all booths 
must be manned by the com- 
panies whose products are dis- 
played in them, 

Altogether 133 Canadian com- 
panies. will be represented in 
one way or another at the show. 
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THE DOMINION OF Sereno A 
GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


THE CASUALTY COMPANY OF CANADA 
AN ALL-CANADIAN GROUP 
AUTOMOSBILE ¢ FIRE * CASUALTY 


BRANCHES: METROPOLITAN TORONTO © HAMILTON © KITCHENER © LONDOR 
GTTAWA. © WINDSOR © MONTREAL © CALGARY » VANCOUVER « WINNIPEG 
PORT OF SPAIN, TRINIDAD © KINGSTON, JAMAICA 
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ANNOUNCEMENT' 


HOUSEHOLD FINANCE EXECUTIVE APPOINTMENTS 


M. P, FORGET 


Concurrent with the establishment of its 3rd Canadian Division, 


with executive offices in Vancouver, Mr, 


President of Household Finance Cerporation announces the 


following executive appointments. 


J. T. Wood, formerly Vice-President and Director of Super- 
vision of HFC’s Eastern Division, has been appointed Vice- 
President and General Manager of Household Finance Corpora- 


An Announcement from __. 


Western Grocers Limited 


EXECUTIVES ... 
WESTFAIR FOODS LTD. 


E. P. RATHGEBER 
Executive Assistent 


K. W. ar 
B. Com. C.A 
Comin” 


M,. D. BOOTY 
Marketing ~ 


P. LEONIDAS 
Retail Co-Ordinator 


T. W. KENNY 
Buildings and Materials 
Hendii 


JT. WOOD L. B. REID 


tion of Canada with head office in Toronto. 

M. P. Forget, formerly Assistant Director of Supervision, 
succeeds Mr. Wood as Director of Supervision of the Eastern 
Division, with headquarters in Montreal. 

lL. Br Reid, formerly Assistant Director of Supervision, has 
been appointed Director of Supervision for HFC's Western 
Division. 


H. E, MacDonald, 


Westfair 
Foods 
Ltd. 


... and its significance 


Effective immediately, the name of Western 
Grocers Limited will be changed to Westfair 
Foods Ltd. 


A new Company, Western Grocers (1961) 
Limited has been formed as a wholly-owned 
subsidiary to carry on operation of the whole- 
sale business of Western Grocers. 


These changes will be beneficial because of the 
increasing complexity. of administrating affairs 
of Western Grocers Limited branches and its 
subsidiary companies. 


Westfair Foods Ltd. executives will direct and 
control the affairs of these subsidiaries with the 
aim of increasing overall efficiency. 


Western Grocers Ltd. is the largest wholesale 
grocery firm in the Commonwealth and this 
change in administration policy constitutes 
another step forward in the progress of the 
organization. 


Westfair Foods Ltd. 


155 F - POLO PARK SHOPPING CENTRE, 


1485 PORTAGE AVENUE, WINNIPEG 10, MANITOBA 


PRINCIPAL SUBSIDIARY COMPANIES: Western Grocers ‘ (1961) 
Limited / Dominion Fruit Limited / W. H. Maitkin Ltd. / Shop 
Easy Stores Limited (Prairie Region) / Shop Easy Stores (8.C.) 
Limited / Jenkins Groceteria Limited / Chess Brothers Limited / 
Pacific Coast Packers Limited / Display Fixtures (Man.) Limited, 


WESTERN GROCERS (1961) LIMITED is the supply house for the 


following voluntary groups of independent merchants: 
White Stores / Tom-Boy Stores 


Red & 
/ Lucky Dollar Stores /{ United 


Purity Stores. 
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The Willis Bane 

A Promise of Good Music Everywhere. 
Willis Pianos are priced withir-the reach of all 


music lovers. 
Write for name and address of nearest branch or dealer 


WILLIS 8 CO. LIMITED 


5579 PARE STREET MONTREAL 9 PROV QUE 


MONG MAJOR FACTORS that buffeted mining 
kets in 1960. f 
@ Over-supply on a worldwide basis in copper. 
@ Main U. S. market for Canadian lead-zinc still limited by 
quotas. 
@ Nickel demand booming. 
@ Speculation about higher U. S. gold price. 

Result on the TSE base metal index: 

A drop of 10% from 1959, no change in 1960 high-low limits 
as the index closed 9% off the year’s high, 9% up from the 
year’s low. 

Golds, given a good run in late-year trading flurry inspired 
by London Free Market buying which carried the price to $41 
oz., fared better. Index change was a small climb of 1.5%, but at 
Dec. 31 the index stood 20% above the year’s low, down 8% 
from; 1960’s high. 

The golds, however, move into 1961 under a market attitude 
of wary watchfulness. Intermediate pacers like Bralorne Pioneer 
($6.70) and Consolidated Discovery ($3.70) close at or near 1960 
highs. Action with gold prospects has been strong and the trad- 
ers and speculators are keeping respectful eyes on property 
developments. 


share mar- 


PLATE AND SHEET 
METALWORKING MACHINERY 
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FOUNDRY & MACHINE CO., LTD. 
HAMILTON, CANADA 
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1960——— 
low 
10% 

17.00 
8.30 
27.50 
7.50 
46.75 
10.50 
36.00 
5.90 
5.30 


Net Change 
1960— % 
+5 
+3 
—I19 
+22 
+15 
+11 
—75 
—I7 
—65 


+57 


Latest End 
$ 1959 
13.50 12% 
20% 19.50 
9.40 11.25 
38.75 31% 
12%, 10.50 
58.50 *52.50 
12.00 21.00 
40.75 47.75 
6.75 11% 
5.25 


High 
13.75 
21% 
11.50 
39.25 
14.50 
58.50 
22% 
48.75 
13.25 
9.00 


Cassiar (asbestos) ... 
Cominco (lead-zinc) 

Denison (uranium) 

Falconbridge (nickel) 
G. Yellowknife (gold) 
Intl. Nickel (nickel) 

Kerr-Addison (gold) wsssees 
Noranda (copper) 
Steep Rock (iron) .. 
U. Keno Hill (silver) 
*Adjusted for 2-1 stock split. 


A TIP ON BUYING 
COMMON STOCK... 


T_ WAS IN MID-DECEMBER that “21 BEST CANADIAN STOCKS FOR 
61” rolled off the press and became available to the investing public. Since 
then and as this is being written, 15 of the 21 have advanced to higher prices 
on the TSE; only six remain available at the lower levels on view three weeks 
ago. Feeling in the Forecaster Research Department is that investors, traders 
and speculators who delay much longer will see their potential profit margins 
cut still further Here’s the score to date, and suggest that you act accordingly 

if you wish to be on the ground floor of the 1961 stock market: 
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Iron shares took a buffeting under news of steadily mounting 
steel inventories and idled capacity at U. S. steel plants. Trading 
has slowed down on iron shares as steelmen predict no early 
pick-up in 1961 production. ft 

Uranium index nudged up 6% at end of 1960'over final 1959 
position. The index compiled by stockbroker John M. Easson & 
Co., closed up 23% from 1960.low and off the year’s high by 
only 3%. After late 1959 deflation of uranium shares (following 
notice by the U. S. of no further purchases) bigger uranium pro- 
ducers tightened operations, indicated to investors healthier cash 
flow positions and dividend prospects for. the near future at least. 


Some alert traders managed gains when the market reacted 
to news of 1960 mergers. There were a lot of .hem, most design- 
ed for tax savings, others effecting operating ecoromies. A not- 
able few in the year: Ventures-Frobisher, Giant Yellowknife- 
Cons. Sudbury Basin, New Dickenson-ViolaMac, Gunnar-Nesbitt 
Labine, Pacific. Pete-Phillips-Sunray, Con. Denison-Can Met and 
the Rio Tinto uranium operators. 


IN THE GOLDS — Stocks A, B and C have over the past three weeks become 
more expensive, may however once again become available at ihe better price levels 
during technical reactions. Stocks D and C are still trading on the bargain counter. 
Due to the now volatile nature of this group in general, there remains the risk that 
all five selected situations will step up and out of prudent buying zones overnight. 


OUR FOUR GAS-OIL SELECTIONS — Stock A still hovering near mid-December 
low; stocks B, C and D cost more now — D by a wide margin. None, however, 
could be characterized as technically weak at present zones of accumulation, In the 
opinion of research staff, all in fact are worth more; profit margins have so far 
been narrowed only slightly; even stock D must still be described as a buy. 
OUR FOUR INDUSTRIALS — As prices have advanced here, yield from dividends 
has naturally dwindled. Stock A is now quite out of buying range; stock B over the 
past three weeks has become $2 or $3 more expensive; stock C is also trading at 

2 that are now rather steep. Stock D? A buy on any short fitibacks to $14 or 
eclow. 


IN THE BASE METALS — A and B on the upside but not out of buying range. 
Stock C (a silver situation) and stock D (a critically strategic modern metal) both 
as we write still available near mid-December lows. OUR FOUR PENNY SPECU- 
LATIVE ISSUES — all now trading above mid-December prices but one or two 
should again become available on technical reactions. 


OTE: Either a 60-day trial or regular annual subscription to THE 
CANADIAN FORECASTER, our eight-page weekly bulletin on Cana- 
dian stocks and the market, entitles you to one free copy (retail value 
$4.95) of “21 BEST CANADIAN STOCKS FOR '61” — in which you * * 


receive detailed description of the companies and their latest activities. ‘ : 
Write: THE CANADIAN FORECAST R, 238 Adelaide Street West, ON THE OIL AND GAS FRONT: Western oils repeated their 
Rically, the market is oe for a brief dowannrd aneien. des iveauas of It. index decline of 1959, closing last week off 13% from the early 
days of 1960. Mounting world oil reserves and, at home, the still 
unresolved national oil policy, fed the downtrend. 

The oil shares are off 32% from 1960 high, up only 4% from 
the year’s low. These leaders had losses ranging .from 8% to 
53%: . \ 

Latest End Net Change ——1960—— 
1959 1960-—% High low 
7.10 —43 8.00 4.70 
21% —53 21.75 13.50 
12.25 —40 13.00 8.25 
11.00 —45  -12.75 7.10 
11.25 —i2 13.50 7.80 
7.00 —8 9.50 5.30 


* é 


ACQUIRES INTEREST | Breithaupt and P. S. Milsom who| 
S. H Benson Ltd. of U.K. has| will continue as executive vice- 
acquired an interest in the Cana-/ president and president respec- | 
dian ad agency, Breithaupt, Mil-| tively. The U.K. company, said 
som Ltd., which will operate “n-| to be largest ad agency in that 
der the name of Breithaupt, Mil-| country, is 50 years old. The Cana- 
som & Benson Ltd. Control of the} dian company was formed in 1956 
new firm temains with D, L.\|in Toronto. 


4.95 
14,00 
8.75 
7.60 
10.00 
6.45 


Bailey Selburn A ..cs.eeee 
Calgory & Edmonton ..+see. 
Great Plains 
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Canada-wide 


UNITED KENO HILL MINES net 
profit dropped 18% to $1,123,649 (46c 
per share) for year to Sept. 30/60. 
Total sales were down 3% and op- 
erating costs higher, President A. J. 


‘= Stripping program cost $1,245,- 


868, part of the long-term project to 
release ore for mining. 


Company spent $87,999 on outside 
exploration, staked some claims for 
further examination but found no 
asbestos deposits of interest. 


Anderson notes. 

Company's earned surplus could| 
be reduced by $330,000 in reporting | 
year should an application for in- 
come from the Elsa Mine to be tax 
exempted for a three-year period be 
unsuccessful. Period is from Oct.| 
1/58. 

Ore reserves are 512,577 tons, com- 
pared with 549,565 reported previous 
year. Accelerated exploration is 
planned to maintain reserves. A 
new 75-ton-per-hour crushing plant | excess depreciation, devel. exp., etc., for 
for’ the Elsa mill is expected to go eed eo sates one 
into operation next summer. Paid 0.40-.0.20 0.40--0 10 

During the year control of the eS ee oe meenain! 3.seniub 
company went to Ventures Ltd. fol- : 
lowing its merger with a Sane res 
Ltd. and purchase of 625,000 Uni s at Sept. 30: 

Keno shares from Conwest Explora- ee ee anes $1,505,806 see 
tion, Ore stockpiled 786,310 
Work will continue through /61 rr 3s ieee 
© open ore potential at company’s | Def. explor. & dev. .. 2,004,105 
“ Galkeno and Silver King pro- an SS Beus seen seesaes 
perties, Manager A. E. Pike indi-|"“potst assets |. 18'208/192 
cates. 1,150,544 
225,000 

8,468,745 

8,363,903 


3,820,988 
4,931,576 


INCOME ACCOUNT 
Years Ended Sept. 30: 1960 1959 
Oper. profit ......... $4,045,967 $4,345,019 
Gen. & adm. exp. .. 
Net earnings 
Less: Deprec;”.. 
Inc. taxs 
Amort. def. devel, . 
Outside expl. ..... 
Net profit . 
Less: Divds. pd. ..... 2,376,000 
Su for year .... $22,414 
+Deficit, 


4Of which $1,060,000 in 1960, $188,000 in 
1959, has been deferred due to claiming 


raf 
ATH 


1,445,000 
45,717 
65,000 

2,253,586 

1 


: ‘COUN 'Inc. tax res. .. 
INCOME ACCOUNT Capital stock |. 
Years Ended Sept. 30: 1960 1959 | Earned surplus ..+ses 
Production $8,793,284 $9,058,202 | +After depr. of «+++ 
Add: Pref. sale f.a. .. 27,484 tits Working capital .. 


Other income 116,889 
: Oper. exp. 6,819,254 6,622,086 | 
on 2,484,528 | 
(ene « 


. profit .. 2,118,403 
Uses Depr. a 481,346 474,641 
60,000 218,000 | 
453,408 467,043 
1,123,649 1,324,836 | 
988,000 592,800 | 
135,649 732,036 | 
when it's your own copy of 
The Financial Post: the timely 
comments, the useful news, the 
background reports on markets 
and industries that concern you. 
Get your OWN copy of FP. 


nd Dividend moet | 
$0.45 54 | 
Earned ae 
Study it in your own time, for 
your own gain. 


Paid . ; 0.40 
Shares o/s as at Sept. e 

In Canada: $8 yearly; $14 for 
2. years 


Common, n.p.v. :..- 470,000 2,470,000 | 
BALANCE SHEET — MAIN ITEMS 
As at Sept. 30: 1960 1959 
Cash & &.t. S€C. ...+- 691,585 $1,703,514 
Concentrates 1,783,561 2,235,002 
Inventories ... 1,153,377 | 
5,308,646 
Elsewhere: $9 yearly; $16 for 
ASSIAR ASBESTOS CORP. haa|| 7“ 
Cc iS . had| 
a net profit of $2,353,586 (59c share) || MAIL THIS COUPON TODAY: 
for year to Sept. 30/60, compared |i on a ce ee ee ee ee 
with $3,043,579 (77c) previous year. | 
Profits would have been 86c share The Financial Post, 
had deferred taxes of $1,060,000 not 481 University Ave., T to.2 
Please enter my subscription for 





4,570,513 


Taxes ...... 

Outside expl. 
Net profit 
Less: Dividends 
Surplus for year 
Earnings per Sh 


Total curr. « 
Def. Dev. exp. 
Inventories 
Mining prop. ..- 
Fixed assets* ...++ 
Total assets 
Total curr. liabs. . 
Accum, tax red. 
Capital stock 
Earned surplus .. 
*After depr. of «++. 
Working capital 


459,901 
1,015,207 
1,671,805 1,651,705 | 
2,230,094 2,519,639 | 

- 10,337,275 10,353,645 

745,540 

285,000 
1,950,006 
7,356,729 
6,646,267 
3,841,759 


e CONSTRUCTION DEVELOPMENTS 
e MINES 

e RAILWAY MAINTENANCE 

e MILITARY ESTABLISHMENTS 

e STAFF HOUSES 

e CANTEENS 

and INDUSTRIAL CAFETERIAS 


LET US ANALYZE YOUR REQUIREMENTS 
AND OFFER A DETAILED PROPOSAL. 
look is “satisfactory”. 


d fh Some five million tons of high-| 
‘ | esate ore have been developed at 
| the Clinton Creek property 
2 | Cassiar-controlied Kuicho Creek | 
| Asbestos holds the Letain asbestos 


COM PAN y LIMI T E D | property. An appeal to the Supreme | 


Court of Canada by the original. 
MONTREAL © TORGETO © SODSUTT © WIRKIPEG © KORTE LAY © VANCOUVER 


vendor to recover title to this prop- 


4,376,087 


i 


498,686 | 
been debited against earnings. Presi- | 
dent F. M. Connell says sales in- 


co i, “ 
creased about 9% and future out Cl ese year, () two years, and. start 


ee ee ee 


sending FP immediately. 


© Send bill © Cheque enclosed. 
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erty has not received a decision. 
Capital additions to pisat and 
equipment costs in /60 were $1,473,-| 


Move to Raise : 
Price of Gold 
Discouraged - 


From Our Own Correspondent 


WASHINGTON — A new 
drive is being launched to raise 
the price of gold. 

Led by‘ ‘mining state Con- 
gressmen, supporters of higher 
gold prices say the loss of gold 
by the U.S, can be cured’ by 
raising the present $35 oz. rate 
and thus encouraging more U. S. 
gold production. 

A specific proposal will be in- 
troduced by California Demo- 
cratic Senator Clair Engle. He 
wants to have the U.S. pay a 
premium above the present 
price for domestically-produced 
gold. 

“We are short of gold at Fort 
Knox, but there is plenty of gold 
in them thar hills out -west,” 
Sen. Engle said in a statement. 


“., . Our gold mines are shut 
down at the very same time that 
U.S. gold reserves are dwindl- | 
ing and are threatened by the | 
continuing flow of dollars to! 
foreign lands.” ea 

Rep. Harold T. Johnson, Cali- | 
fornia Democrat, supports the | 
Engle proposal, saying: “It 
would seem to me that if we do | 
not raise the price of gold soon, 
Russia will have cornered the | 


| 


| market.” 


The U. S. Treasury} however, 


| has thrown cold water on the 


premium proposal. 

“Dangerous tinkering” and 
“risky business”, the Treasury 
says. 

“The U.S. cannot -afford to 
have two prices for gold,” a 
spokesman said. “The world 
would think it only a matter of 
time until the higher price pre- 
vailed in the world. 

“You would have people trad- 
ing their dollars for our gold, 
lowering our reserves still fur- 
ther, in the anticipation that 
they could sell the gold back to 
us at a higher price later.” 

Departmient officials say the 
U.S. could not stabilize the 
world price of gold at a figure 
where domestic mines could op- 
erate profitably. 

“The way to correct the bal- | 
ance of payments situation is 
through increased trade, not 
raising the price of gold,” Treas- 
ury says, 
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|coming into U. S. in so large a 


- January 7, 1961 
Craigmont Deal. 
Goes Tkto Effect. | * 


The new agreement between 
Craigmont. Mines and the three- 
company group which had been 
carrying out work on the Craig- iy 
mont copper-iron orebody, came 
into effect this week. _ 

Approved unanimously — by 
shareholders, it provides for is- 
suance. of 3,046,365 escrowed 
Craigmont common shares to the 
operating group which surrenders 
its right to 60% of the profits and 
be1 efits. 


These shares total 60% of the 
5,077,275 Craigmont outstanding. 


The committee that negotiated 
the new agreement for the Craig- 
mont board of directors says “the 
giving up of the 60%-of the prof- 
its and benefits constitutes the 
entire consideration for the 
shares and is a direct exchange 
of 60% of cash flow for 60% in 


equity.” 


No Meat Axe On Iron Ore 


cent years that protectionist ef- | sdciation also ‘pointed out that 
forts to restrict Canadian iron |U. S. industry today is in great 
ore shipments to U.S. have|need of the Canadian ore, 


been rebuffed by the commis- 


From Our Own Correspondent 
WASHINGTON — Canadian 
iron ore has again escaped the 
U.S. Tariff Commission axe, 
The commission announced | sion. 
that imports of iron ore are not 
quantity that they. cause or 
threaten serious injury to do- 
mestic producers, 


restrictions. 


T. ARNOLD IRWIN 


T. Arnold Irwin has retired as President, H. H. 
Robertson Co. Limited, and its Operating Subsid- 
iories — Robertson-iIrwin Limited Gnd Robertsteel 
(Canada) Limited. Mr. Irwin has served with these 
Componies and their predecessors for over 40 years. 
It is planned that Mr, Irwin will rejoin the Boards of 
Directors of the Companies shortly, 
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Spas RE TRIS 


During the hearing only one 
witness appeared to support 


U, S, steel companies, unions 
This is the second time in re- | and even more of the Ore pro- 
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DOUGLAS A. JONES 
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| Elder; Donaldson er Crofts 


CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 
A consultation may prove invaluable in 
protecting your personal and business interests 
and will place you under no obligation 


BUSINESS VALUATIONS — GEO, OVENS, C.¥.A, 


Elder, Donaldson > Crofts 


Chartered Life Underwriters” 55 YONGE ST; TORONTO EMpPtRE 2-1007_. 


LICENSED WITH THE LONDON LIFE INSURANCE COMPANT 


ducers urged continuation of the 
free. entry for foreign iroy ore. 
The Canadian Métal Mining’As- 


The hearings were ordered by 
the Senate -finance committee 
after the urging of Minnesota 
and Michigan political leaders 

| who feel Canadian iron ore im- 
ports are hindering taconite de- 
velopment in their state. 


A. JAMES TURNEY ; 
Douglas A. Jones, Executive Vice-President and 
Director, assumes the Presidency ‘of each of the three 
Companies. ee . ; 
A. James Turney, Vice-President and General 
Manager of H. H. Robertson Co. Limited, succeeds 
Mr. Jones. He hos been appointed Executive Vice- 
President and elected o Director of all the \Com- 
ponies. - 


* seceees nd last year they saved us 


thousands of dollars in an analysis 
of our paperwork procedures”. 
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CRAIN BUSINESS SYSTEMS 


L. CRAIN LIMITED 
OTTAWA * CANADA 


FQR DETAILS OF REWARDING CAREER OPPORTUNITIES WITH THIS PROGRESSIVE COMPANY, Whitt 
IN CONFIDENCE TO THE PERSONNEL DIRECTOR, CRAIN BUSINESS SYSTEMS, 7.0. BOX 392, OTTAWA, 
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« » IMPERIAL LIFE 


E. B. VANDINE, C.L.U. 


The Imperial Life Assurance Company of 
Canada announces the appointment of 
E. B. VanDine as Superintendent of Field 
Training. He moves to the home office in 
Toronto from Montreal. where he had 
managed the Company's Montreal Up- 
town branch. He has been “ associuted 
with the Company since 1945 in sales 
and management capacities of Saint John, 
N.B., St. Thomas, Ont., Windsor and 
Montreal, 
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YOU'RE 
RIGHT IN THE 


HEART 
OF 


WINNIPEG 


» 


_ at ‘ 
THE NEW- 


MARLBOROUGH 


Four hundred rooms in thecentre 
of the shopping, financial, and 
manufacturing districts . . . the 
downtown theatres and cabarets, 
@ LARGEST CONVENTION 


FACILITIES 


@ STUDIO LOUNGE GUEST 
ROOMS 


@ AIR CONDITIONED SAMPLE 
ROOMS ON EVERY FLOOR 


Visit cur famous 


/ AIR CONDITIONED 
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HOTEL 
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WINNIPEG CANADA 


A HOTEL OF DISTINCTION IN 
THE MODERN MANNER 


ee ANNOUNCEMENT 


BALFOUR, BEATTY & CO. 
(CANADA) LIMITED 


NIK CAVELL 


Andrew. MacTaggart, President of 


Sir 


Bolfour, Beatty & Co, (Canada) Limited, | 


announced in Toronto the appointment of 
Mr, Nik Cavell, recently Canadion High 
Commissioner to Ceylon, os a Director of 
the Company. Prior to his appointment 
os Concdian 
Ceylon, Mr. Cavell was from 1950-1958 
Administrater of Canada's Colombo Pion 
Aid. 

Balfour, Bealty & Co. (Canado) Lim- 
ited, along with Russell Construction Ltd., 


is a subsidiary of Bolfour, Beatty a | tion Co., Trail, B.C. ........ 


| MANITOBA 
| Crystal City. — post office 


High Commissioner to} 


] Rupert, B.C. 


_ 


Federal Public 


Works Contracts 


Federal Department of Pub- 
lic Works awarded contracts 
totaling $1.7 million during 
November /€0. 

Amount for new works in 


building construction and ‘har- 


bors and rivers engineering was 
$1.4 million; for repairs and 
maintenance of existing struc- 


ing, $19,125. 


; | ; : 
Among the major contracts| Westminster, B.C. wessvevees 


during November: 


NEWFOUNDLAND 


urgeo — reconstruction of 
wharf — Towne & Country 
Construction Co., St. John's, 
Nfld. ..... ede tas eet iantbe ve $114,942 
Norris Arm _ post office- 
building — Gander Lumber 
Co., Gander, Nfld. ......... 


NOVA SCOTIA 


Reserve Mines — post office 
building — M. R. Chappell 
Ltd.; Sydney, N.S. ......... 


QUEBEC 

Clermont — post office 
building — Edgar Fournier 
and Gerard Neron, Clermont 
(Charlevoix County) Que. 
L’Isletville—post office 
building —-Paul Malenfant, 
Trois Pistoles, Que, 
Montreal — installation of 
metal office partitions at 
National Revenue Build- 
ing — B. J. Johl Inc., Ottawa 
Nouvelle — _ post office 
building—Ouellon Construc- 
tion Ltd., Campbellton, N.B. 
St. Basile—post office build- 
ing — Theriault & Beland 
Inc., Quebec, Que. 

Ste. Claire — post office 
building — Georges Choui- 
nard, Ste. Claire (Dor- 
chester County) Que. ..... 14,500 
Sept Iles — federal build- 
ing — Nordbec Construction 
Inc., Rimouski, Que. 

Val Brillant — post office 
building — Henri Audet, 
Anqui,’ Que. -..... Sire bes.e.e 


ONTARIO 

Burgessville — post office 
building — Butler-Ash Ltd., 
Otterville, Ont, ............ 
Carp — post office building 
— Coady Construction Ltd., 
Ottawa 

Courtright — post office 
building — Concord Homes, 
Sarnia, Ont. 

Ottawa — addition, altera- 
tions and repairs to build- 
ings “H” and “J”, and con- 
struction of oil storage tank 
building on Booth St. — A. 
Lanctot Construction Co., 
Ottawa 

McIntosh — Construction of 
two, three-bedroom staff 
residences for Department 
of Citizenship and Immigra- 
tion — A. K. Penner & Sons 
Ltd., Giroux, Man, 

Port Credit — addition and 
alterations to federal build- 
inc — W.G. Gallagher Con- 
struction Ltd., Toronto .... 
South River — post office 
building — Farquar Con- 
struction Ltd., North Bay .. 
Wellington — post office 
building — Frankford Build- 
ers Supplies, Frankford, Ont. 
Zurich — post office build- 
ing—John B. Erb, Wellesley, 


22,750 


18,175 


51,300 


16,500 





14,985 


89,850 


15,000 





104,000 
1 


70,372 


17,350 


building — Henry J. Mar- 
tens, Morden, Man. ........ 
Wasagaming — detachment 
quarters for RCMP — Dau- 
phin Fixtures Ltd., Dauphin, 





SASKATCHEWAN 


Canwood — post office 
building — E. D. Senum, 
Shellbrook, Sask, .......... 
Kelliher — post office build- 
ing — Holterman Construc- 
tion, Quinton, Sask. ....... 
Milden — post office build- 
ing — Wolfe Construction, 
Kerrobert, Sask. 

Ponteix — post office build- | 
ing — Swift Construction | 
Ltd., Swift Current, Sask. 21,014! 
Prelate — post office build- | 
ing — Wolfe Construction, 
Kerrobert, Sask, ........... 
Redvers — post office build- 
ing — F. A. France Con- 
struction Co., Virden, Man. 
Rockglen — post office 
building — Inland Construc- 
tion Ltd., Moose Jaw, Sask. 


14,500} 
18,990 | 


14,152 


j 
16,402 | 
18,927 | 


19,280 
| ALBERTA 


Coronation — federal build- 

ing — Robert Holzer, Ed- 
monton 41,617 
pane —- post office build- 
ng — Borger Séactures | 
Ltd., Calgary a 
Standard—post office build- 
ing — Borger Structures 
Ltd., Calgary 


BRITISH COLUMBIA 

Bralorne — post office build- 

ing — Burdett Construction 

Co., North Vancouver 
Klemtu—construction of one 
classroom and washroom 
addition _to Indian day 

school at Bella Coola Indian 

agency for Department of 
Citizenship and Immigration 

— Stange Construction Co., 
Vancouver 

Penticton — blacktopping of 
driveways ai radio astro- 
physical observatory near 

White Lake, for Department 

| of Mines ana Technical Sur- 

veys — Inland Paving Lid., 
Penticton, "BC. 

Prince Rupert — laying of 

|floor in laundry room, al- 
| terations to heating system | 
}in nurses’ residence and at 
Miller Bay Hospital for De- 


20,700 | 


partment of National Health 
j}and Welfare — Northwest 
; Construction Lid., Prince 
16,645 | 
|Salmo — ‘post office build- 
}ing — South-West Construc- 
17,170 


Co. Limited, one of the lorgest British | Vancouver — Alterations to 


firms in ‘xe engineering and construction 
industry both in the U.K. and overseas, 


: ese a 


|0ld federal building (stage 
12}, to accommodate Unem- 


ployment Insurarice Com- 


mission — Allan & Viner 
Construction Ltd., Vancou- 
VOR. \oivcve. . 

Yarrow — post office build- 
ing — Triangle Construction 
Ce., Chilliwack, B.C, ...... 


Dredging contracts 
Grande ~Cascapedia River, 
Que, Bert Dimock, 


|contractor, New Richmond, 


man & Evans Ltd. New 


DCL Winter Projects Worth 


$125 Million 


Defence Construction (1951) 
Ltd., Ottawa, expects to have 
under administration 163 con- 
struction projects with totai 
value of $125 million .during 


293,015| next four. months of the 1960- 


61 winter season. 


20,387; Of this amount, $93.3 million 


is contract value of projects 
| setae way which are expected 
to remain active through most 


11,700 | OF all of the winter. Remaining 


$31.9 million is value of proj- 


in Contracts: 


in time for start of work during 
the winter. 

Out of the $93.3 million pro- 
gram under way and the $31.9 
million to be awarded, content 
of winter work for 1960-61 to 
be put in place is estimated at 
$23.7 million. 


Tenders are now being called 
on 40 construction | projects 
across Canada, : 


Besides these new construc- 
tion projects, DCL had, at be- 
ginning of November, 1960, $1.8 


Gyro-Fio 900 cfm Rotary Portable 
Compressor—most powerful of 
the portables. Delivers full capa- 
city at 100 psi, enough to handle 
10 Jackhamers, 7 Wagonjacks or 
3 Wagon Drills. Weight: 15, 
192 Ibs. Five other portable 
models available from 85 cfm. 
to 600 cfm. 


Try 


Jackhamers—complete line avail- 


able, 14 Ib.,~30 Ib., 45 Ib. and 


55 Ib. class. With extra-large 
bearing faces, long-wearing pis- 
tons, graduated controls. Guaran- 
teed durability and excellent 
performance, 


JR-38 Jackdrill—lightweight, 
easy-to-handle, multi-purpose 
drill for drifting, raising, sinking 
and production drilling. Teamed 
up with the Carset Bit... pro- 
vides an unbeatable combination. 


Crawl-IR—completely mech- 
anized, self-propelled blast hole 
drill. A time and manpower saver. 
A knee-action, crawler drill at 
its rugged best. 7.2 HP propelling 
motors permit operating in the 
roughest terrain. All controls are 
on the boom base. 


> 
r 


[pmo 


See ia 


Quarrymaster—self-contained, 
self-propelled unit for rotary and 
percussion drilling, utilizing the 
DHD400, DHD500, and the 
Roto-Master rotary drill for blast 
holes up to 9” diameter. Auto- 
matic hole cleaning. and rotation, 
controllable drill feed, long-life 
bits. The most productive and 
versatile blast hole drill ever 
developed, H610-N4 


Canadian 


I -Rand 
ngersoll-R Rand 


7,425 | ects which should be awarded 


January 7, 1961 


THE FINANCIAL POST. 
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| : Inte resdetn 


If you want any kind of detailed business or marketing infor- 
mation about Hawaii, contact Mr, James H. Shoemaker, Director 
of Business Research, Bank of Hawaii, Honolulu. 

For continuing information on the business 
and economic outlook, ask to be put on the’ 
mailing list for our monthly publication, “Re- 


view of Business and Economic Conditions.” 


49 OFFICES SERVING HAWAII 


AND ALL OF 


million worth of work outstand- 
ing on building maintenance 
and repair contracts and an- 
other $1.3 million in process of 
tender call. 


HAWATI 


THE PACIFIC MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 


LD 

Much of what’s now out to|million man-hours. of on-site 
tender on these maintenance | employment will be provided on 
jobs had been reserved es-/|defence construction projects 
pecially for winter work, during the four winter months 
; It’s estimated that over 2.3! from December through March, 
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Ever since the rock drill' was perfected by Simon Ingersoli in 1871, Ingersoll-Rand has led the 


field. Nearly a century of experience is behind the efficiency and performance 


of Ingersoll-Rand equipment...the most complete ine of rock drilling equipment 


available from any single source. If you have a rock drilling problem, take ad- 


vantage of I-R engineering counsel—call or write your nearest I-R office today. 


Canadian Ingersoll-Rand Co. Limited. Head Office: Montreal, Works: Sherbrooke, Que., Branches: St. John’s, Moncton, Montreal, Seven 
islands, Toronto, Kirkland Lake, Sudbury, Winnipeg, Calgary, Vancouver. PUT NEARLY A CENTURY OF EXPERIENCE TO WORK FOR YOU. 





